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DISCLAIMER & CONFIDENTIALITY

The material contained in this Investment Offering Brochure is furnished solely for the purpose of considering the purchase of the property within and is
not to be used for any other purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party without the

written consent of The Kase Group or Owner, or used for any purpose whatsoever other than to evaluate the possible purchase of the Property.

The only party authorized to represent the Property Owner (“Owner”) in connection with the sale of the Property is The Kase Group Advisor listed in
this proposal, and no other person is authorized by the Owner to provide any information or to make any representations other than contained in this
Investment Offering Brochure. If the person receiving these materials does not choose to pursue a purchase of the Property, this Offering Brochure must

be returned to The Kase Group.

Neither The Kase Group Advisor nor the Owner or its affiliates make any representation or warranty, expressed or implied, as to the accuracy or
completeness of the information contained herein, and nothing contained herein is or shall be relied upon as a promise or representationas to the future
performance of the Property. This Offering Brochure may include certain statements and estimates by The Kase Group with respect to the projected
future performance of the Property. These Assumptions may or may not be proven to be correct, and there can be no assurance that such estimates
will be achieved. Further, The Kase Group Advisor and the Owner disclaim any and all liability for representations or warranties, expressed or implied,
contained in or omitted from this Investment Offering Brochure, or any other written or oral communication transmitted or made available to the
recipient. The recipient shall be entitled to rely solely on those representations and warranties that may be made to it in any final, fully executed and

delivered Real Estate Purchase Agreement between it and Owner.

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or The Kase Group
Advisor, nor any of their officers, employees, representatives, independent contractors or affiliates, for the accuracy or completeness thereof. Recipients

of this Investment Offering Brochure are advised and encouraged to conduct their own comprehensive review and analysis of the Property.

This Investment Offering Brochure is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the right, at its
sole discretion, to reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to terminate
negotiations with any entity, for any reason, at anytime with or without notice. The Owner shall have no legal commitment or obligation to any entity
reviewing the Investment Offering Brochure or making an offer to purchase the Property unless and until the Owner executes and delivers a signed Real
Estate Purchase Agreement on terms acceptable to Owner, in Owner’s sole discretion. By submitting an offer, a prospective purchaser will be deemed to

have acknowledged the foregoing and agreed to release the Owner and The Kase Group Advisor from any liability with respect thereto.

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such
correspondence or statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each prospective

purchaser proceeds at its own risk.

Recipients of Offering Brochure shall not contact employees or tenants of property directly or indirectly regarding materials without prior written

approval.
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INVESTMENT OVERVIEW

INVESTMENT HIGHLIGHTS

ABSOLUTE NNN LEASE

ZERO LANDLORD RESPONSIBILITIES
100% FEE SIMPLE INTEREST
SCHEDULED ANNUAL INCREASES

OPERATED BY ONE OF THE MOST SUCCESSFUL FULL
SERVICE HARLEY DAVIDSON FRANCHISES IN THE COUNTRY

The subject offering is for the fee simple interest in a NNN leased Harley
Davidson franchise. The lease provides for zero landlord obligations with
an expiration of 2024. There are scheduled 1% annual rental increases. The
tenant is Southern California Cycles, LLC, doing business as Antelope Valley
Harley Davidson, one of the most successful full service Harley Davidson

Franchisees in the country.

OFFERING SPECIFICATIONS

PRICE $7,662,400
CAP RATE 7.50%
NET OPERATING INCOME $574,680
SQUARE FOOTAGE 25,200
LOT SIZE 2.81 AC
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FINANCIAL SUMMARY

HARLEY DAVIDSON < ABSOLUTE NNN LEASED OFFERING

$7,662,400 - 7.50%
SUMMARY OFFERING SUMMARY

TENANT NAME Harley Davidson

CURRENT $574,680 7.50%
SQUARE FOOTAGE 25,200

6/20-6/21 $580,427 7.58%
LEASE STARTS 6/16/2004

6/21-6/22 $586,231 7.65%
LEASE ENDS 6/15/2024 6/22 - 6/23 $592,093 7.73%
ANNUAL RENT $574,680 6/23-6/24 $598,013 7.80%
OPTIONS Two, Ten-Year
INCREASES 1% Annually
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TENANT OVERVIEW

A2 PUBLICLY TRADED
'.‘ NYSE: HOG

$ $5.647B REVENUE

.’i?...‘ 5,800+ EMPLOYEES

HARLEY DAVIDSON

Harley-Davidson, Inc., H-D, or Harley, is an American motorcycle manufacturer founded in
1903 in Milwaukee, Wisconsin. It was one of two major American motorcycle manufacturers
to survive the Great Depression, along with Indian. The company has survived numerous
ownership arrangements, subsidiary arrangements, periods of poor economic health
and product quality, and intense global competition to become one of the world’s largest
motorcycle manufacturers and an iconic brand widely known for its loyal following. There
are owner clubs and events worldwide, as well as a company-sponsored, brand-focused

museum.

Harley-Davidson is noted for a style of customization that gave rise to the chopper motorcycle
style. The company traditionally marketed heavyweight, air-cooled cruiser motorcycles with
engine displacements greater than 700 cc, but it has broadened its offerings to include more

contemporary VRSC (2002) and middle-weight Street (2015) platforms.

Harley-Davidson manufacturesits motorcycles at factories in York, Pennsylvania; Milwaukee,
Wisconsin; Kansas City, Missouri (closing); Manaus, Brazil; and Bawal, India. Construction of
a new plant in Thailand began in late 2018. The company markets its products worldwide,
and also licenses and markets merchandise under the Harley-Davidson brand, among them
apparel, home decor and ornaments, accessories, toys, scale figures of its motorcycles, and

video games based on its motorcycle line and the community.
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LocatioN AERIAL
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RecioNAL OVERVIEW
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DEMOGRAPHICS
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3 MILES 5 MILES 10 MILES
TOTAL POPULATION 99,746 177,930 307,687
ToTAL HOUSEHOLDS 33,203 54,303 93,087
AVERAGE HOUSEHOLD INCOME $62,474 $69,231 $69,464
AVERAGE AGE 35.50 35.70 35.30
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AREA OVERVIEW

DEMOGRAPHICS

ToTAL POPULATION

ToTAL HOUSEHOLDS

PERSONS PER HOUSEHOLD

AVERAGE HOUSEHOLD INCOME

AVERAGE HOUSE VALUE

AVERAGE AGE

WHITE

BLACK

AM. INDIAN & ALASKAN
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HAWAIIAN & PACIFIC ISLAND

OTHER

3 MILES

99,746

33,203

2.90

$62,474

$230,638

35.50

66,625

20,787

1,902

5,865

365

4,202

5 MILES

177,930

54,303
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$69,231

$242,661

35.70

121,693

35,203

3,193

10,028

636

7,175

10 MILES

307,687

93,087

3.20

$69,464

$249,557

35.30

218,289

54,192

5,365

16,811

1,098

11,933

LANCASTER, CALIFORNIA

Lancaster is a charter city in northern Los Angeles County, in the Antelope
Valley of the western Mojave Desert in Southern California. As of the 2010
census it had a population of 156,633, and in 2018 the population was
estimated at 159,053, making Lancaster the 33rd largest city in California.
Lancaster is part of a twin city complex with its southern neighbor Palmdale,

and together they are the principal cities within the Antelope Valley region.

Lancaster is located approximately 70 miles north of downtown Los Angeles,
and is near the Kern County line. It is separated from the Los Angeles Basin
by the San Gabriel Mountains to the south, and from Bakersfield and the San
Joaquin Valley by the Tehachapi Mountains to the north. The population of
Lancaster has grown from 37,000 at the time of its incorporation in 1977 to

over 159,000 as of 2018.
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