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The Oxford Property Group is pleased to 
present this North New Jersey Walgreens located 
on a signalized corner in the heart of Paterson NJ.  
 
The Lease is Absolute Net with no landlord 
responsibilities. Walgreens has just extended to a 
new 10 year base term, with (8) 5 year options and 
5% rent increases at each 10 year anniversary. 
 
This location is open 24 hours and includes a drive 
thru.  Store sales are exceptional and significantly 
exceed national averages. The nearest Walgreens is 
2 miles away and less then 5 years old which speaks 
to the low risk of consolidation. 

Pricing 
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Lease Terms 

Commencement Date September 1, 2020 

Firm Lease Term Expiration August 31, 2030 

Next Cancellation Option February 28, 2030 

Option Rent Increase 5% every 10 years 

Option Rent Commencement September 1, 2030 

Lease Options (8) 5 Year options 

Lease Expiration August 31, 2070 

Annual Base Rent NNN   $365,000 

Annual Environmental 
Monitoring 

       $6,000 

Income minus expense    $359,000 

*Reimbursements        $6,000 

NOI    $365,000 

The information provided in this Offering Memorandum  is for informational purposes only and deemed to be from 
reliable sources. Neither Oxford Property Group or The Sawyer Realty Group are liable for the accuracy contained 
herein. All interested parties shall be responsible for doing there own due diligence before moving forward on an 
acquisition. 

*Environmental Remediation Escrow fund.  

Listing Price $5,840,000 

Cap Rate   6.25 
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Address 639 E 18th Street 

Paterson, NJ , 07501 

Property Type Retail 

Type of Ownership Fee Simple 

Rentable Sqft. 17280 

Zoning Commercial 4A Bus -1 

Parking 80 

Parking Ratio 5 per 1000 

Year Built 2000 

Number of Floors 1 

Foundation Block 

Parking Surface Asphalt 

HVAC Gas and Electric 

Plumbing City 

Walls Sheetrock 

Ceilings Suspended 

Floor Covering Tile  
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