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OFFERING HIGHLIGHTS

PRICE

$9,878,000

CAP RATE

6.12%

NOI

$605,000

CASH ON CASH* (YR 1)

8.25%

540 Route 46 | Totowa, NJ

INVESTMENT HIGHLIGHTS

• Located along heavily trafficked Route 46. The average traffic count passing the subject property is in excess of 117,000 vehicles per day.

• Excellent location neighboring Willowbrook Mall. Totaling over 160 stores, specialty shops and restaurants, the Willowbrook Mall draws in
consumers from multiple towns and counties across New Jersey and New York.

• Located near multiple major commuter highways. The subject property is conveniently situated near Route 23, I-80, Route 202, Route 208, Garden
State Parkway and Route 17.

• Multiple national retailers near subject property. Some of these national retailers include Home Depot, Costco, Bed Bath and Beyond, Sonic,
Dunkin’ Donuts, Marshalls, Bob’s Discount Furniture and Target.

• Marburn Curtains, the tenant directly next to Verizon, is a curtain and home décor retailer with multiple locations throughout New Jersey, New York
and Pennsylvania.

• Verizon has been a tenant at this location since 2001. They have shown dedication to this property and the area by signing a 10 year lease
extension. Verizon is corporately guarantee and serves as a national tenant to the center.

*In-place loan must be assumed



1960/2019
Year Built/Renovated

78
Spaces

PROPERTY DETAILS

117,022 ADT
Route 46

The Offering

Property Address
540 Route 46 

Totowa, NJ 07512 

Type of Ownership Fee Simple

Lease Types NNN

Property Description

Rentable Square Feet 21,250 SF

Parcel Size 1.43 AC

Block 172

Lot 3

Year Built/Renovated 1960/2019

Number of Tenants 3

Parking 78 Spaces

Parking Ratio 3.67/1,000

Traffic Count 117,022 Vehicles/Day
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REGIONAL MAP
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SURROUNDING RETAIL
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PROPERTY OUTLINE

540 Route 46 | Totowa, NJ



Willowbrook Mall



PROPERTY IMAGES
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RENT ROLL

540 Route 46 | Totowa, NJ

Tenant Name GLA (SF) GLA % Lease Start Lease Exp. Annual Rent Rent/SF
Increases 

On
Increases 

To
Expense 
Reimbs.

Options
Lease 
Type

Verizon 7,500 35.3% 5/29/2001 3/31/2026 $255,000 $34 - - $60,218 NNN

Marburn Curtains 7,500 35.3% 9/1/2001 2/28/2024 $187,500 $25 - - $60,218 NNN

Mattress Warehouse 6,250 29.4% *9/1/2019 *8/30/2029 $162,500 $26 9/1/2024 $171,857 $50,182 3 – 5 Yr. NNN

TOTAL 21,250 100% $605,000

21,250
Gross Leasable Area

$605,000
Total Annual Rent

3
Total Tenants

*Estimated lease start and expiration date. 



FINANCIAL SUMMARY 

Taxes $139,359

Insurance $19,300

Electric & Gas $4,800

Parking Lot Maintenance $4,800

Water & Sewer $1,800

Maintenance $560

TOTAL EXPENSES $170,618

OPERATING EXPENSES

Price $9,878,000

Cap Rate 6.12%

NOI $605,000

Cash on Cash (Year 1)

THE OFFERING

INCOME

Base Rent $605,000

Expense Reimbursements $170,618

TOTAL Income $775,618

Less: Total Expenses $170,618

NET OPERATING INCOME $605,000

540 Route 46 | Totowa, NJ

Initial Loan Amount $5,880,468

Interest Rate 4.68%

Down Payment $3,997,532

Loan Maturity Date 12/1/2029

1/1/2020 – 12/31/2022 Interest Only

Years 1-3 Debt Service $275,205

1/1/2023 – 12/31/2029 30 Year Amortization

Years 4-10 Debt Service $365,132

Year 1 Cashflow / Cash on Cash $329,795 / 8.25%

Year 4 Cashflow / Cash on Cash $239,868 / 6.00%

Assumption Fee .5% (One Half Percent)

Prepayment Defeasance

IN-PLACE LOAN (must be assumed)



1 Mile

3 Mile

Daytime Population

85,347
3 Mile Radius

Average HH Income

$123,147
3 Mile Radius

DEMOGRAPHICS

POPULATION

1 Mile 3 Miles 5 Miles

5,981 85,347 349,127

HOUSEHOLD 

1 Mile 3 Miles 5 Miles

2,378 30,508 121,287

AVERAGE HH INCOME 

1 Mile 3 Miles 5 Miles

$104,204 $123,147 $106,494

5 Mile
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The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it
from Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing
Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the
subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any
investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial
performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or
asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects
of any tenant, or any tenant's plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been
obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has
Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or
completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein. Marcus & Millichap
is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2017 Marcus & Millichap. All rights reserved.

Non-Endorsement Notice
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any
corporation's logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its
affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant
lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. 
PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

CONFIDENTIALITY & DISCLAIMER
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