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Welgreens

ON MARKET:
WALGREENS ON GARLAND, TEXAS

INVESTMENT HIGHLIGHTS

WALGREENS | GARLAND, TEXAS

» WALGREENS IN GARLAND, TX
PART OF THE DALLAS - FORT WORTH METROPLEX | INCOME TAX FREE STATE

» CORPORATE GUARANTY | NASDAQ: WBA
#17 IN FORTUNE 500 (JUNE 2019)

» MORE THAN 8 YEARS REMAINING ON A DOUBLE-NET (NN) LEASE
MINIMAL LANDLORD RESPONSIBILITIES

» STRONG DEMOGRAPHICS
MORE THAN 290,000 RESIDENTS WITHIN THE 5 MILE RADIUS WITH AN AVERAGE
HOUSEHOLD INCOME GREATER THAN $86,000

» SIGNIFICANT POPULATION GROWTH
POPULATION GREW 13% FROM 2010 TO 2019, PROJECTED AN ADDITIONAL 6%
FROM 2019 TO 2024

» ADJACENT TO A WALMART SUPERCENTER
PROMOTING HIGHER TRAFFIC COUNTS

SIGNALIZED HARD CORNER LOCATION ON THE INTERSECTION OF LAVON
DR & CRIST RD
MORE THAN 37,000 VEHICLES PER DAY

LIMITED COMPETITION
ONLY FREESTANDING, NATIONAL CREDIT, DRUGSTORE IN THE IMMEDIATE TRADE
AREA | EQUIPPED WITH A DRIVE-THRU

UNIT LEVEL ECONOMICS
STRONG REPORTED SALES HISTORY | ABOVE NATIONAL AVERAGE

LESS THAN A MILE FROM PRESIDENT GEORGE BUSH TURNPIKE
MAJOR HIGHWAY SURROUNDING DALLAS | MORE THAN 50,000 VPD

DENSE RETAIL CORRIDOR | MORE THAN 1.7-MILLION SQUARE FEET OF
RETAIL WITHIN 1 MILE
ANCHORED BY: THE HOME DEPOT, LOWE'S, HOBBY LOBBY, DILLARD'S

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies.



Walgreens

FINANCIAL OVERVIEW

WALGREENS | GARLAND, TEXAS

2614 LAVON DRIVE

GARLAND, TEXAS

S— -

PRICE $3,142,857

CAP RATE 7.00%

NOI $220,000

PRICE PER SQUARE FOOT $226.06

RENT PER SQUARE FOOT $15.82

YEAR BUILT 1998

APPROXIMATE LOT SIZE 1.61 Acres

GROSS LEASEABLE AREA 13,905 SF

TYPE OF OWNERSHIP Fee Simple

LEASE GUARANTOR Walgreen Co. AL AR AL R DT |

EASE TYPE Double-Net (NN) BASE RENT ANNUAL RENT MONTHLY RENT INCREASES
CURRENT 3/31/2028 $220,000.00 $18,333.33

ROOF AND STRUCTURE Landlord Responsibility

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies.
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wxég/zem WALGREENS | GARLAND, TEXAS

LEASE SUMMARY

T
-THRU

LEASE COMMENCEMENT DATE  //1/1998

T
DRIVE:

LEASE EXPIRATION DATE 3/31/2028
LEASE TERM 20 Years

SUBJECT 5
TERM REMAINING 8+ Years PROPERTY 2
INCREASES None
OPTIONS TO RENEW 8, 5-Year

CROSS EASEMENT
WITH GOLDEN CHICK

N

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies.



Welgreens

TENANT OVERVIEW

Founded in 1901, Walgreens Boots Alliance, Incorporated is the nation’s largest drugstore
chain. Charles R. Walgreen built the chain from a single drugstore where he created his own
drug products. By 1919 there were 20 stores, and in 1927 the Company went public. Three
years later, the store count was well over 500. Today, Walgreen operates over 8,200 stores in
all 50 states, DC, Puerto Rico and the United States Virgin Islands. More than 400 of its stores
offer medical services through its Healthcare Clinics. Additionally, the Company operates
digital businesses that include: Walgreens.com, drugstore.com, Beauty.com, SkinStore.com
and VisionDirect.com.

In December 2014, Walgreen acquired the remaining 55 Percent of European retailer and
wholesaler Alliance Boots and reorganized under a holding company called Walgreens Boots
Alliance, Incorporated; headquartered in Chicago. The Walgreen chain now constitutes the
Retail Pharmacy United States of America Division of Walgreens Boots Alliance, Incorporated.

In March 2018, Rite Aid finalized the transfer of 1,932 stores and related assets to Walgreens
Boots Alliance in return for $4.2 billion.

Wilgreent

ACTUAL PROPERTY

OVERVIEW

TENANT TRADE NAME

TENANT

OWNERSHIP

LEASE GUARANTOR
NUMBER OF LOCATIONS
HEADQUARTERED

WEB SITE

SALES VOLUME
NET WORTH
STOCK SYMBOL
BOARD

CREDIT RATING
RATING AGENCY
RANK

WALGREENS | GARLAND, TEXAS

Walgreens Boots Alliance, Incorporated (Inc)

Walgreens
Public

Walgreen Co.
13,200+
Deerfield, lllinois

www.walgreens.com

NASDAQ

$136.097-Billion (2019)

$48.97-Billion (2019)

WBA

NASDAQ

BBB

Standard & Poor (S&P) :
Number 17 on Fortune 500 (June 2019)

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies.



wxég/zem WALGREENS | GARLAND, TEXAS

ABOUT GARLAND

Garland is a city in the U.S. state of Texas. It is located northeast of Dallas and is a part of the Dallas—Fort Worth metroplex. It is located almost entirely within Dallas County, except
a small portion located in Collin and Rockwall counties. Garland is second only to the City of Dallas in Dallas County by population and has easy access to downtown Dallas via public
transportation including two Dart Blue line stations and buses.

In 2008, Garland was ranked #67 on CNN and Money magazine’s list of the “Top 100 Places to Live”. As of 2014 the city was considered the 6th “Best City for Working Parents”. In
2014 Garland was ranked the 7th best city for saving money. This ranked Garland 2nd best in Texas. In 2015, Garland was listed #17 overall and #5 best mid-sized city to purchase
a home for “First-Time Home Buyers”. In 2015, Garland was labeled the 8th “Best Run City in America”. Move.org rated Garland as the “8th best city in America to raise a family”.
In 2017 Garland was named the “2nd best City in Texas and 17th overall for jobs”. Smartasset ranked Garland as the “3rd best City for living the American Dream in 2017". In 2018,
Garland will have the “5th highest employment growth in the country”.

Since 2015, Garland has become one of the largest data center destinations in the metroplex. Over 2,800,000 square feet of data center space is under construction valued at $3
billion in a two block radius.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies.
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BROKER HEREBY ADVISES ALL PROSPECTIVE PURCHASERS OF NET LEASED PROPERTY AS FOLLOWS:

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party
receiving it from Broker and should not be made available to any other person or entity without the written consent of Broker.

This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary
level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Broker has not
made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected
financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating
substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial
condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information
contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Broker has not verified, and will not verify,
any of the information contained herein, nor has Broker conducted any investigation regarding these matters and makes no warranty or representation
whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the
information set forth herein.

NON-ENDORSEMENT NOTICE
Broker is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any
corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Broker, its

affiliates or subsidiaries, or any agent, product, service, or commercial listing of Broker, and is solely included for the purpose of providing tenant lessee
information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR BROKER AGENT FOR MORE DETAILS.



Actual Property

CONTACT USs

AARON BAUM -

LICENSED REAL ESTAT, SPERSON
aba‘uﬂéﬁgp.com

{. 646.809.8834

LICENSE #: 10401257943 (NY)

EVAN EISNER

LICENSED REAL ESTATE SALESPERSON
eeisner@sabcap.com
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t. 646.809.8884u -

LICENSE #: 10401311426 (NY) %7

BR“ ECORD
Babcock

t. 210.816.2734

bbabcock@foresitecre.com
Foresite Real Estate, Inc

LICENSE #:
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