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PANERA BREAD

BROOKLYN PARK, MINNESOTA

(MINNEAPOLIS MSA)
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ADDRESS

6551 96th Avenue North
Brooklyn Park, MN 55443

PRICE

$4,311,000
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FINANCIAL OVERVIEW

$4,311,000

PRICE

CAP RATE

GROSS LEASABLE AREA
YEAR BUILT

LOT SIZE

LEASE TYPE

ROOF & STRUCTURE
LEASE TERM

RENT COMMENCEMENT
INCREASES

OPTIONS

OPTION TO TERMINATE
RIGHT OF FIRST REFUSAL

TERM

Year 1- Year 5
Year 6 - Year 10
Year 11 - Year 15

Option 1
Option 2
Option 3

Lease Summary

Rent Roll

ANNUAL RENT

$204,792
$215,032
$225,761
$237,069
$248,911
$261,377

4.75%

4,313 SF

2019

1.35 +/- Acres

Absolute NNN
Tenant Responsible
15 Years

Est. February 2020
5% Every 5 Years
Three, 5-Year

None

None

MONTHLY RENT

$17,066
$17,919
$18,813
$19,756
$20,743
$21,781
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INVESTMENT HIGHLIGHTS

15-Year Absolute NNN Lease with 5% Increases Every 5 Years

Corporate Guaranty, 2,360 Locations with Approximately $6 Billion in Sales
Brand New 2019 Construction with a Drive-Thru

Over 212,000 Residents in Growing Minneapolis Suburb

Nearby Several Large Residential, Office, Retail, Tech, and Industrial Developments

Average Household Income Exceeds $109,000 within 1 Mile, Surrounded by Affluent
Neighborhoods

Highly Visible to Over 86,000 Cars/Day Along Hwy. 610, Signalized Intersection

Adjacent to Planned 200,000 SF Meijer Superstore and Down the Street from New Hy-Vee Grocery
Anchored Center

Across from Cub Foods and LA Fitness Anchored Shopping Center

Minutes to Target's 136-Acre Northern Headquarter Campus with 5,200 Employees 4
Expansion Plans of Target's Campus Include 8 Million SF of Office, 2 Million SF of Retail, and 3,000 || 0 NOT sesemeeml
Residences %“ﬁ:‘;!_ﬁ -

P

2 Miles to 230-Acre NorthPark Business Park with 3 Million SF of Class-A Office and Industrial

Strong Daytime Population, Over 100,000 Employees within 5 Miles

Close Proximity to Dozens of K-12 Schools and Two Colleges with Over 10,000 Students

Immediate Access to Blue Line Extension (Completed in 2021) with Approximately 27,000 Weekday
Riders
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TENANT OVERVIEW

OWNERSHIP: PRIVATE

TENANT: CORPORATE
GUARANTOR: PANERA, LLC

Panera Bread Company is an American chain store of bakery-café fast

casual restaurants with over 2,300 locations, nearly $6 billion in system-wide

sales, and over 100,000 associates. all of which are in the United States and
Canada. Its headquarters are in Sunset Hills, Missouri, a suburb of St. Louis.
The company operates as Saint Louis Bread Company in Greater St. Louis,
where it has over 100 locations. Offerings include bakery items, pasta, salads,

sandwiches, soups, and specialty drinks.

Acquired in 2017 by JAB Holdings, a European conglomerate that owns Krispy
Kreme, Keurig, Peet's Coffee, PretA Manger, among other assets; positioning

the chain for continued growth and long-term returns with 2,360 locations.
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HEADQUARTERED IN
SUNSET HILLS,

MISSOURI

100,000+
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SIX

BILLION
SALES VOLUME

2,360
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FOUNDED IN

1987
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6551 96TH AVENUE NORTH -I 3
BROOKLYN PARK, MINNESOTA 55443
MILES

POPULATION 1-MILE ~ 3-MILES  5-MILES MINNEAPOLIS,
MINNESOTA

2010 Population 4,841 75,856 198,543

2018 Population 5,858 82,299 212,382

2023 Population 6,817 85,194 ARWAS) X

101

HOUSEHOLDS

2010 Households M".ES

2018 Households ROCHESTER,

2023 Households MIININESOITA

INCOME 090,
iy

2018 Average
Household Income

$109,486 $95,353 $84,387

118

MILES

EMPLOYEES FARGO,

2018 Number of
Employees In Area

DEMOGRAPHICS I
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Marcus g Millichap

CONFIDENTIALITY & DISCLAIMER

MARCUS & MILLICHAP HEREBY ADVISES ALL PROSPECTIVE PURCHASERS AS FOLLOWS:

The information contained in this Offering Memorandum has been obtained from sources we believe to be reliable. However, Marcus & Millichap, its affiliates or subsidiaries, or any agent
(“Marcus & Millichap”) have not and will not verify any of this information, nor has Marcus & Millichap conducted any investigation regarding these matters. Marcus & Millichap makes no
guarantee, warranty or representation whatsoever about the accuracy or completeness of any information provided.

As the Buyer of a net leased or retail property, it is the Buyer's responsibility to independently confirm the accuracy and completeness of all material information before completing any
purchase. This Offering Memorandum is not a substitute for a Buyer’s thorough due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies any
obligation to conduct a due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Offering Memorandum are for example only and do not represent the current or future performance of this property. The
value of a net leased or retail property to a Buyer depends on factors that should be evaluated by a Buyer and their tax, financial and legal advisor(s). Buyer and their tax, financial, legal, and
construction advisors should conduct a careful, independent investigation of any net leased or retail property to determine their satisfaction with the suitability of the property for their needs.

Like all real estate investments, this investment carries significant risks. Buyer and Buyer's legal and financial advisors must request and carefully review all legal and financial documents
related to the property and tenant(s). While a tenant’s past performance at this or other locations is an important consideration, it is not a guarantee of future success. Similarly, the lease
rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based on a tenant'’s projected sales with little or no record of actual performance, or
comparable rents for the area. Returns are not guaranteed; the tenant(s) and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with other material terms of
the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental or other conditions. Regardless of the tenant(s) history and lease guarantees, Buyer is
responsible for conducting his/her own investigation of all matters affecting the intrinsic value of the property and the value of any lease, including the likelihood of locating a replacement
tenant ifa current tenant should default or abandon the property, and the lease terms that Buyer may be able to negotiate with a potential replacement tenant considering the location of the

property, and Buyer’s legal ability to make alternate use of the property.

By accepting this Offering Memorandum, you agree to release Marcus & Millichap Real Estate Investment Services, its affiliates or subsidiaries, or any agent and hold them harmless from any
kind of claim, cost, expense, or liability arising out of your investigation and/or purchase of this property.

NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this Offering Memorandum. The presence of any corporation’s logo
or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product,
service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective purchasers.
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