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SAB Capital is pleased to present AT&T in Morrow, Georgia, located 16 miles south of Atlanta. 

THERE ARE MORE THAN TWO YEARS REMAINING ON A DOUBLE-NET (NN) LEASE WITH LANDLORD RESPONSIBILITIES LIMITED TO ROOF AND 
STRUCTURE. AT&T HAS DEMONSTRATED THEIR COMMITMENT TO THIS LOCATION AS THEY EXTENDED THE BASE TERM OF THEIR LEASE FOUR 
TIMES. 

The lease is guaranteed by New Cingular Wireless PCS, a wholly owned subsidiary of AT&T, who came in at number nine in the Fortune 500 (2018). 

The subject property is ideally located as a pad site to a large shopping center. Some national credit anchors include, Publix, LA Fitness, and AMC Southlake 24. AT&T is also located just off 
Mt Zion Road and nearby I-75, these heavily trafficked corridors combined see more than 150,000 vehicles per day (VPD). 

AT&T is in a strong demographic area, within three miles there are more than 68,000 residents, a nine percent bump from 2010. 

Additional tenants in the immediate vicinity include: TGI Friday’s, Wells Fargo, Barnes & Noble, Ashley HomeStore, FedEx, The Home Depot, Chipotle, and many more. 

I N V EST M E N T  OV E RV I E W

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. SAB Capital is a trademark of © 2018 SAB Capital. Activity ID# Z0332860
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TACO BELL IN MORROW, GEORGIA  
LOCATED 16 MILES SOUTH OF 
ATLANTA 

•	 More Than Two Years Remaining on a 
Double-Net (NN) Lease with Minimal 
Landlord Responsibilities

•	 Wholly Owned Subsidiary Guaranty | 
New Cingular Wireless PCS | Operates 
More Than 2,900 Locations

•	 Tenant Demonstrates Commitment | 
Extended Base Term of Lease Four Times

•	 Ideally Located Along Mt Zion Road and 
Nearby I-75 | Mt Zion Road: 21,000 
Vehicles Per Day (VPD), I-75: 128,000 
Vehicles Per Day (VPD)

•	 Dense Trade Area | There is More 
Than 1 Million Square Feet of Retail in 
Immediate Vicinity | Anchored by: LA 
Fitness, AMC, The Home Depot, and 
Ross

•	 Dense Demographics | More Than 
68,000 Residents Within Three Miles | 
Nine Percent Growth from 2010

INVESTMENT 
HIGHLIGHTS



PRICE $1,270,506

CAP RATE 7.50%

NOI $95,288 

PRICE PER SQUARE FOOT $220.00 

RENT PER SQUARE FOOT $16.50 

YEAR BUILT 1996

APPROXIMATE LOT SIZE X.XX Acres

GROSS LEASEABLE AREA 5,775

TYPE OF OWNERSHIP Fee Simple

LEASE GUARANTOR New Cingular Wireless PCS, 
Limited Liability Company (LLC)

LEASE TYPE Double-Net (NN)

ROOF AND STRUCTURE Landlord Responsibility

F I N A N C I A L  O V E R V I E W 1 8 9 1  M O U N T  Z I O N  R O A D 
M O R R O W ,  G E O R G I A  3 0 2 6 0

A N N U A L I Z E D  O P E R A T I N G  D A T A
BASE RENT ANNUAL RENT MONTHLY RENT

CURRENT 8/31/2021 $95,288.00 $7,940.67

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. SAB Capital is a trademark of © 2018 SAB Capital. Activity ID# Z0332860
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LEASE COMMENCEMENT DATE 9/1/2001

LEASE EXPIRATION DATE 8/31/2021

LEASE TERM 5 Years

TERM REMAINING 2+ Years

INCREASES None Remaining

OPTIONS TO RENEW None Remaining

L E A S E  S U M M A RY

AT&T

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. SAB Capital is a trademark of © 2018 SAB Capital. Activity ID# Z0332860
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New Cingular Wireless PCS, LLC provides mobile voice and data communications 
services. The company was formerly known as AT&T Wireless PCS LLC and changed 
its name to New Cingular Wireless PCS, LLC in February 2006. The company was 
incorporated in 1994 and is based in Atlanta, Georgia. New Cingular Wireless PCS, LLC 
operates as a subsidiary of AT&T, Inc.

T E N A N T  P R O F I L E
TENANT TRADE NAME AT&T

OWNERSHIP Wholly Owned Subsidiary

TENANT AT&T

LEASE GUARANTOR New Cingular Wireless PCS, Limited Liability 
Company

NUMBER OF LOCATIONS 2,900 Locations

HEADQUARTERED Atlanta, GA

WEB SITE www.att.com

T E N A N T  O V E RV I E W

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. SAB Capital is a trademark of © 2018 SAB Capital. Activity ID# Z0332860
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Morrow is located north of the center of Clayton County. It is bordered to the north by Lake City and to the 
northwest by Forest Park. Downtown Atlanta is 13 miles to the north. Interstate 75 passes through the southern 
part of the city, with access from Exit 233. The Southlake Mall is in the southwest part of the city near I-75.

The City of Morrow has blended its appreciation of history and heritage with an excitement for the future. 
Although it has fewer than 7,000 residents, the city proudly claims:

•	 Clayton State University

•	 Southeast Region Branch of the U.S. Archives

•	 The main campus of the Georgia Archives

•	 Reynolds Nature Preserve

•	 Spivey Hall, a world-renowned acoustically stunning performance facility

The City of Morrow has made the transformation from rural railroad acreage to a modern arena for lovers of art, 
music, history and outdoor recreation.

ATLANTA MSA
Atlanta is the capital of, and the most populous city in, the U.S. state of Georgia. With an estimated 2017 population 
of 486,290, it is also the 39th most-populous city in the United States. The city serves as the cultural and economic 
center of the Atlanta metropolitan area, home to 5.8 million people and the ninth-largest metropolitan area in 
the nation. Atlanta is the seat of Fulton County, the most populous county in Georgia. A small portion of the city 
extends eastward into neighboring DeKalb County.

Atlanta is rated as a “beta(+)” world city that exerts a moderate impact on global commerce, finance, research, 
technology, education, media, art, and entertainment. It ranks in the top twenty among world cities and 10th in 
the nation with a gross domestic product (GDP) of $385 billion. Atlanta’s economy is considered diverse, with 
dominant sectors that include transportation, logistics, professional and business services, media operations, 
medical services, and information technology.

A B O U T  M O R R OW
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1-Mile 3-Mile 5-Mile 1-Mile 3-Mile 5-Mile 1-Mile 3-Mile 5-Mile

2010 Population  4,249  68,485  165,903 2010 Households  1,778  24,646  58,138 2018 Average HH 
Income  $53,909  $52,456  $56,090 

2018 Population  5,301  74,809  181,130 2018 Households  2,280  26,833  63,284 2018 Median HH 
Income  $49,710  $44,519  $44,919 

2023 Population  5,836  80,841  195,686 2023 Households  2,517  28,961  68,286 2018 Per Capita 
Income  $23,187  $18,815  $19,597 
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S A B  C A P I TA L  H E R E BY  A D V I S E S  A L L  P R O S P E C T I V E  P U R C H A S E R S  O F  N E T  L E A S E D  P R O P E R T Y  A S  F O L LO W S :

The information contained in  the fol lowing Market ing Brochure is  propr ietar y  and str ic t ly  conf ident ia l .  I t  i s  intended to  be 
reviewed only  by the par t y  receiv ing i t  f rom SAB Capita l  and should not  be made avai lable  to  any other  person or  ent i t y 
without  the wr i t ten consent  of  SAB Capita l .  This  M arket ing Brochure has  been prepared to  provide summar y,  unver i f ied 
information to  prospec t ive  purchasers,  and to  establ ish  only  a  prel iminar y  level  of  interest  in  the subjec t  proper t y.  The 
information contained herein  is  not  a  subst i tute  for  a  thorough due di l igence invest igat ion.  SAB Capita l  has  not  made any 
invest igat ion,  and makes  no warrant y  or  representat ion,  with  respec t  to  the income or  expenses  for  the subjec t  proper t y, 
the future  projec ted f inancia l  per formance of  the proper t y,  the s ize  and square footage of  the proper t y  and improvements, 
the presence or  absence of  contaminat ing substances,  PCB ’s  or  asbestos,  the compl iance with State  and Federal  regulat ions, 
the physical  condit ion of  the improvements  thereon,  or  the f inancia l  condit ion or  business  prospec ts  of  any tenant ,  or  any 
tenant ’s  p lans  or  intent ions  to  cont inue i ts  occupanc y of  the subjec t  proper t y.  The information contained in  this  Market ing 
Brochure has  been obtained f rom sources  we bel ieve to  be re l iable ;  however,  SAB Capita l  has  not  ver i f ied,  and wi l l  not  ver i fy, 
any of  the information contained herein ,  nor  has  SAB Capita l  conduc ted any invest igat ion regarding these matters  and makes 
no warrant y  or  representat ion whatsoever  regarding the accurac y or  completeness  of  the information provided.  Al l  potent ia l 

buyers  must  take appropr iate  measures  to  ver i fy  a l l  of  the information set  for th  herein .

NON-ENDORSEMENT NOTICE

SAB Capita l  i s  not  af f i l iated with ,  sponsored by,  or  endorsed by any commercia l  tenant  or  lessee ident i f ied in  this  market ing 
pack age.  The presence of  any corporat ion’s  logo or  name is  not  intended to  indicate  or  imply  af f i l iat ion with ,  or  sponsorship 
or  endorsement  by,  sa id  corporat ion of  SAB Capita l ,  i ts  af f i l iates  or  subsidiar ies,  or  any agent ,  produc t ,  ser v ice,  or  commercia l 
l i s t ing of  SAB Capita l ,  and is  sole ly  inc luded for  the purpose of  providing tenant  lessee information about  this  l i s t ing to 

prospec t ive  customers.

ALL PROPER T Y SHOWINGS ARE BY APPOINTMENT ONLY.  PLEASE CONSULT YOUR SAB CAPITAL AGENT FOR MORE DE TAILS.
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PREET SABHARWAL
(646) 809-8830
psabharwal@sabcapital.com
NY Lic. 10401215775

MICHAEL SCALI
(646) 809-8835
mscali@sabcapital.com
NY Lic. 10401240589
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