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OFFERING SUMMARY

INVESTMENT 
SUMMARY

S A N D S  I N V E S T M E N T  G R O U P

S a n d s I n v e s t m e n t G r o u p i s P l e a s e d t o E x c l u s i v e l y O f f e r F o r S a l e t h e

4 , 4 0 0 S F V a l e r o L o c a t e d a t 1 6 2 2 N o r t h 2 3 r d S t r e e t i n M c A l l e n ,

T e x a s . T h i s I n v e s t m e n t P r o v i d e s F o r a S e c u r e O p p o r t u n i t y i n a n

I n c o m e T a x F r e e S t a t e F e a t u r i n g O v e r 2 0 Y e a r s R e m a i n i n g o n a n

A b s o l u t e T r i p l e N e t ( N N N ) L e a s e W i t h Z e r o L a n d l o r d

R e s p o n s i b i l i t i e s a n d A n n u a l R e n t I n c r e a s e s .

P R I CE $1 ,066 ,000

CA P 6 . 75%

NO I  $71 ,955

G U A RA NT O R Corp o ra te /P e r sona l

A D D RESS 1622  Nor th  23 rd  S t re e t

M cA l l e n ,  T X  78501

CO U NT Y Hi da l g o

B U I L D I NG  A REA 4 ,400  SF

L A ND A REA 0 . 27  A C

B U I L T 1978

PROPERTY SUMMARY

A C T U A L  P R O P E R T Y  I M A G E



5

HIGHLIGHTS
V A L E R O

§ Over 20 Years Remain ing on an Absolute Tr ip le Net
(NNN) Lease With No Landlord Respons ib i l i t ies

§ 2% Rent Increases Annual ly - Next Rent Increase is
in February 2020

§ Blended CAP Rate of 8.2% Over Lease Term

§ Signal ized Hard Corner With Excel lent Vis ib i l i ty

§ Mult ip le Points of Ingress/Egress From Quince
Avenue and N 23rd Street

§ High Traff ic Reta i l Corr idor – the Intersect ion of N
23rd and Quince Sees Over 51,900 Vehic les Per Day
Combined

§ Less Than 2-Mi les From South Texas Col lege (Pegan
Campus) , McAl len High School , Ach ieve Ear ly Col lege
High School as Wel l as Dai ly Attract ions Such as
McAl len Munic ipa l Park , McAl len Memor ia l Stad ium,
Las Palmas Community Center & Park – Al l Dr iv ing
Addit ional Traff ic to This Locat ion

§ McAl len is the Largest City in Hidalgo County , Texas
and the 5th Most Populous Metropol i tan Area in
Texas

§ Texas is an Income Tax Free State

§ Nearby Tenants Inc lude: Walgreens , Burger King,
Dairy Queen, MetroPCS, L i t t le Caesar ’s , Fami ly
Dol lar , AutoZone, H-E-B, Bank of Amer ica , Sonic ,
McDonald ’s , Jack in the Box and More
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TENANT M ul t i - U n i t  O p e ra to r

PREMISES A  B u i l d i ng  o f  A p p rox i m a te l y  4 ,400  SF

LEASE COMMENCEMENT F e brua ry  12 ,  2019

LEASE EXPIRATION F e brua ry  12 ,  2040

LEASE TERM 20+  Ye a r s  Re m a i n i ng

RENEWAL OPTIONS 4  x  5  Ye a r s

RENT INCREASES 2%  A nnua l l y

LEASE TYPE A bso lu te  T r i p l e  Ne t  ( NNN)

PERMITTED USE F ue l  &  Conve n i e nce  S to re

PROPERTY TAXES T e na n t ’ s  Re sp ons i b i l i t y

INSURANCE T e na n t ’ s  Re sp ons i b i l i t y

COMMON AREA T e na n t ’ s  Re sp ons i b i l i t y

ROOF & STRUCTURE T e na n t ’ s  Re sp ons i b i l i t y

REPAIRS & MAINTENANCE T e na n t ’ s  Re sp ons i b i l i t y

HVAC T e na n t ’ s  Re sp ons i b i l i t y

UTILITIES T e na n t ’ s  Re sp ons i b i l i t y

LEASE SUMMARY

SQUARE
FOOTAGE

ANNUAL
BASE  RENT

4,400 SF $71 ,955
A C T U A L  P R O P E R T Y  I M A G E
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A C T U A L  P R O P E R T Y  I M A G E S
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12McAl len is the largest city in Hidalgo County in the state of Texas. The
city is the 22nd-most populous city in the state. McAl len is located at the
southern tip of the state in the Rio Grande Val ley, making the city a
gateway to Mexico. The city l imits extend south to the Rio Grande, across
from the Mexican city of Reynosa. McAl len is about 70 miles west of
the Gulf of Mexico. As of the 2018 census, McAl len’s populat ion was
estimated to be 143,433 residents. I t is the fi fth-most populous
metropol i tan area (McAl len–Edinburg–Mission) in the state of Texas, and
the binational Reynosa–McAl len metropol i tan area counts a populat ion of
nearly 1.52 mil l ion.

Since the rati f icat ion of the North American Free Trade Agreement in
1994, the focal point of the McAl len’s economic activi ty has diversi f ied
from agriculture and petroleum to include international trade, healthcare,
retai l , and tourism. The manufacturing and agricultural economy remains
healthy. I ts designation as a foreign trade zone al lowed McAl len to use its
proximity to the U.S.-Mexico border to its advantage. Having establ ished
itself as a major hub for international trade and distr ibution, McAl len is
now the regional Val ley leader in commerce and government as wel l as
home to a large number of national businesses. Today, the area is being
transformed into a major international trade area by developing first-rate
commercial , retai l , off ice, industr ial , medical , ret i rement and educational
faci l i t ies.

Nicknamed “City of Palms”, McAl len has a thriving downtown fi l led with
gal ler ies, restaurants, and nightclubs. Downtown McAl len is recognized as
a top downtown, where the business cl imate continues to grow and is
consistently led by retai l . The city is home to the International Museum of
Art & Science, which has interactive exhibits, Picasso l i thographs and
European paintings. To the south, Quinta Mazatlan is a Spanish Revival
mansion surrounded by woodland rich in birdl i fe. Set in a 1930s former
post off ice, the McAl len Heritage Center has local history displays.
McAl len’s many parks include Fireman's Park, home to large Town Lake.

MCALLE N CI TY HALL MCALLE N P E R FO R MI NG AR TS  CE NTE RI NTE R NATI O NAL MU S E U M O F  AR T

M C A L L E N  | H I D A L G O  C O U N T Y  | T E X A S
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3  M I L ES 5  M I L ES 10  M I L ES

P O P U L A T I O N 112 ,340 244 ,726 595 ,023

A V ERA G E HH 
I NC O M E

$60 ,139 $64 ,258 $57 ,302

(20,921 VPD)

N
 2

3r
d 

St
 (3

1,
07

3 
V

PD
)

N
 B

ic
en

te
nn

ia
l B

lv
d

(2
1,

29
3 

V
PD

)



14

TENANT PROFILE
V A L E R O

Valero Energy Corporat ion is a Fortune 500 internat ional manufacturer and
marketer of transportat ion fuels , other petrochemical products , and power.
Valero is the world's largest independent petroleum ref iner , and a leading
marketer , ethanol producer and corporate ci t izen. Valero proudly has a
workforce of about 10,000 employees and markets products in 43 states in
the U.S. , s ix provinces in eastern Canada, the U.K. , I reland and Peru.

Throughout the United States and Canada, the company owns and operates
15 ref iner ies , and one in Wales , with a combined capacity of approximately
3.1 mi l l ion barrels per day; 14 ethanol plants with a combined product ion
capacity of 17.3 bi l l ion gal lons per year; and a 50-megawatt wind farm.
The petroleum ref iner ies are located in the United States , Canada and the
United Kingdom, and the ethanol plants are located in the Mid-Continent
region of the U.S. Valero is also a joint venture partner in Diamond Green
Diesel , which operates a renewable diesel plant in Norco, Louis iana.
Diamond Green Diesel is North America’s largest biomass-based diesel
plant . Valero sel ls i ts products in the wholesale rack or bulk markets in the
U.S. , Canada, the U.K. , I reland and Lat in America. Approximately 7,400
outlets carry Valero’s brand names.

HEADQUARTERS
San Antonio, TX

COMPANY TYPE
NYSE: VLO

FOUNDED
1980

# OF LOCATIONS
4,700+ Retail Stores

WEBSITE
valero.com
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T h e i n f o r m a t i o n c o n t a i n e d i n t h e f o l l o w i n g O f f e r i n g M e m o r a n d u m i s p r o p r i e t a r y a n d
s t r i c t l y c o n f i d e n t i a l . I t i s i n t e n d e d t o b e r e v i e w e d o n l y b y t h e p a r t y r e c e i v i n g i t f r o m
S a n d s I n v e s t m e n t G r o u p a n d s h o u l d n o t b e m a d e a v a i l a b l e t o a n y o t h e r p e r s o n o r e n t i t y
w i t h o u t t h e w r i t t e n c o n s e n t o f S a n d s I n v e s t m e n t G r o u p .

T h i s O f f e r i n g M e m o r a n d u m h a s b e e n p r e p a r e d t o p r o v i d e s u m m a r y , u n v e r i f i e d
i n f o r m a t i o n t o p r o s p e c t i v e p u r c h a s e r s , a n d t o e s t a b l i s h o n l y a p r e l i m i n a r y l e v e l o f
i n t e r e s t i n t h e s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d h e r e i n i s n o t a s u b s t i t u t e f o r a t h o r o u g h d u e d i l i g e n c e
i n v e s t i g a t i o n , a n d m a k e s n o w a r r a n t y o r r e p r e s e n t a t i o n , w i t h r e s p e c t t o t h e i n c o m e o r
e x p e n s e s f o r t h e s u b j e c t p r o p e r t y , t h e f u t u r e p r o j e c t e d f i n a n c i a l p e r f o r m a n c e o f t h e
p r o p e r t y , t h e s i z e a n d s q u a r e f o o t a g e o f t h e p r o p e r t y a n d i m p r o v e m e n t s , t h e p r e s e n c e
o r a b s e n c e o f c o n t a m i n a t i n g s u b s t a n c e s , P C B ’ s o r a s b e s t o s , t h e c o m p l i a n c e w i t h S t a t e
a n d F e d e r a l r e g u l a t i o n s , t h e p h y s i c a l c o n d i t i o n o f t h e i m p r o v e m e n t s t h e r e o n , o r t h e
f i n a n c i a l c o n d i t i o n o r b u s i n e s s p r o s p e c t s o f a n y t e n a n t , o r a n y t e n a n t ’ s p l a n s o r
i n t e n t i o n s t o c o n t i n u e i t s o c c u p a n c y o f t h e s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d i n t h i s O f f e r i n g M e m o r a n d u m h a s b e e n o b t a i n e d f r o m
s o u r c e s w e b e l i e v e t o b e r e l i a b l e ; h o w e v e r , S a n d s I n v e s t m e n t G r o u p h a s n o t v e r i f i e d ,
a n d w i l l n o t v e r i f y , a n y o f t h e i n f o r m a t i o n c o n t a i n e d h e r e i n , n o r h a s S a n d s I n v e s t m e n t
G r o u p c o n d u c t e d a n y i n v e s t i g a t i o n r e g a r d i n g t h e s e m a t t e r s a n d m a k e s n o w a r r a n t y o r
r e p r e s e n t a t i o n w h a t s o e v e r r e g a r d i n g t h e a c c u r a c y o r c o m p l e t e n e s s o f t h e i n f o r m a t i o n
p r o v i d e d . A l l p o t e n t i a l b u y e r s m u s t t a k e a p p r o p r i a t e m e a s u r e s t o v e r i f y a l l o f t h e
i n f o r m a t i o n s e t f o r t h h e r e i n .

B y r e c e i p t o f t h i s M e m o r a n d u m , y o u a g r e e t h a t t h i s M e m o r a n d u m a n d i t s c o n t e n t s a r e
o f c o n f i d e n t i a l n a t u r e , t h a t y o u w i l l h o l d a n d t r e a t i t i n t h e s t r i c t e s t c o n f i d e n c e a n d
t h a t y o u w i l l n o t d i s c l o s e i t s c o n t e n t s i n a n y m a n n e r d e t r i m e n t a l t o t h e i n t e r e s t o f t h e
O w n e r . Y o u a l s o a g r e e t h a t b y a c c e p t i n g t h i s M e m o r a n d u m y o u a g r e e t o r e l e a s e S a n d s
I n v e s t m e n t G r o u p a n d h o l d i t h a r m l e s s f r o m a n y k i n d o f c l a i m , c o s t , e x p e n s e , o r l i a b i l i t y
a r i s i n g o u t o f y o u r i n v e s t i g a t i o n a n d / o r p u r c h a s e o f t h i s p r o p e r t y .

CONFIDENTIALITY 
AGREEMENT

S A N D S  I N V E S T M E N T  G R O U P

A C T U A L  P R O P E R T Y  I M A G E
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ABOUT BROKERAGE SERVICES
S A N D S  I N V E S T M E N T  G R O U P

R E P R E S E N T A T I V E  I M A G E

B e f o r e w o r k i n g w i t h a r e a l e s t a t e b r o k e r , y o u s h o u l d k n o w t h a t t h e d u t i e s o f a B r o k e r d e p e n d o n w h o m t h e b r o k e r r e p r e s e n t s . I f y o u a r e a p r o s p e c t i v e s e l l e r o r l a n d l o r d
( o w n e r ) o r a p r o s p e c t i v e b u y e r o r t e n a n t ( b u y e r ) , y o u s h o u l d k n o w t h a t t h e b r o k e r w h o l i s t s t h e p r o p e r t y f o r s a l e o r l e a s e i s t h e o w n e r ' s a g e n t . A b r o k e r w h o a c t s a s a
s u b a g e n t r e p r e s e n t s t h e o w n e r i n c o o p e r a t i o n w i t h t h e l i s t i n g b r o k e r . A b r o k e r w h o a c t s a s a b u y e r ' s a g e n t r e p r e s e n t s t h e b u y e r . A b r o k e r m a y a c t a s a n i n t e r m e d i a r y
b e t w e e n t h e p a r t i e s i f t h e p a r t i e s c o n s e n t i n w r i t i n g . A b r o k e r c a n a s s i s t y o u i n l o c a t i n g a p r o p e r t y , p r e p a r i n g a c o n t r a c t o r l e a s e , o r o b t a i n i n g f i n a n c i n g w i t h o u t
r e p r e s e n t i n g y o u . A b r o k e r i s o b l i g a t e d b y l a w t o t r e a t y o u h o n e s t l y .

I F T H E B R O K E R R E P R E S E N T S T H E O W N E R :
T h e b r o k e r b e c o m e s t h e o w n e r ' s a g e n t b y e n t e r i n g i n t o a n a g r e e m e n t w i t h t h e o w n e r , u s u a l l y t h r o u g h a w r i t t e n l i s t i n g a g r e e m e n t , o r b y a g r e e i n g t o a c t a s a s u b a g e n t b y
a c c e p t i n g a n o f f e r o f s u b a g e n c y f r o m t h e l i s t i n g b r o k e r . A s u b a g e n t m a y w o r k i n a d i f f e r e n t r e a l e s t a t e o f f i c e . A l i s t i n g b r o k e r o r s u b a g e n t c a n a s s i s t t h e b u y e r b u t d o e s
n o t r e p r e s e n t t h e b u y e r a n d m u s t p l a c e t h e i n t e r e s t s o f t h e o w n e r f i r s t . T h e b u y e r s h o u l d n o t t e l l t h e o w n e r ' s a g e n t a n y t h i n g t h e b u y e r w o u l d n o t w a n t t h e o w n e r t o
k n o w b e c a u s e a n o w n e r ' s a g e n t m u s t d i s c l o s e t o t h e o w n e r a n y m a t e r i a l i n f o r m a t i o n k n o w n t o t h e a g e n t .

I F T H E B R O K E R R E P R E S E N T S T H E B U Y E R :
T h e b r o k e r b e c o m e s t h e b u y e r ' s a g e n t b y e n t e r i n g i n t o a n a g r e e m e n t t o r e p r e s e n t t h e b u y e r , u s u a l l y t h r o u g h a w r i t t e n b u y e r r e p r e s e n t a t i o n a g r e e m e n t . A b u y e r ' s a g e n t
c a n a s s i s t t h e o w n e r b u t d o e s n o t r e p r e s e n t t h e o w n e r a n d m u s t p l a c e t h e i n t e r e s t s o f t h e b u y e r f i r s t . T h e o w n e r s h o u l d n o t t e l l a b u y e r ' s a g e n t a n y t h i n g t h e o w n e r
w o u l d n o t w a n t t h e b u y e r t o k n o w b e c a u s e a b u y e r ' s a g e n t m u s t d i s c l o s e t o t h e b u y e r a n y m a t e r i a l i n f o r m a t i o n k n o w n t o t h e a g e n t .

I F T H E B R O K E R A C T S A S A N I N T E R M E D I A R Y :
A b r o k e r m a y a c t a s a n i n t e r m e d i a r y b e t w e e n t h e p a r t i e s i f t h e b r o k e r c o m p l i e s w i t h t h e T e x a s R e a l E s t a t e L i c e n s e A c t . T h e b r o k e r m u s t o b t a i n t h e w r i t t e n c o n s e n t o f
e a c h p a r t y t o t h e t r a n s a c t i o n t o a c t a s a n i n t e r m e d i a r y . T h e w r i t t e n c o n s e n t m u s t s t a t e w h o w i l l p a y t h e b r o k e r a n d , i n c o n s p i c u o u s b o l d o r u n d e r l i n e d p r i n t , s e t f o r t h
t h e b r o k e r ' s o b l i g a t i o n s a s a n i n t e r m e d i a r y .

T h e b r o k e r i s r e q u i r e d t o t r e a t e a c h p a r t y h o n e s t l y a n d f a i r l y a n d t o c o m p l y w i t h T h e T e x a s R e a l E s t a t e L i c e n s e A c t . A b r o k e r w h o a c t s a s a n i n t e r m e d i a r y i n a
t r a n s a c t i o n :

( 1 ) S h a l l t r e a t a l l p a r t i e s h o n e s t l y ;
( 2 ) M a y n o t d i s c l o s e t h a t t h e o w n e r w i l l a c c e p t a p r i c e l e s s t h a n t h e a s k i n g p r i c e u n l e s s a u t h o r i z e d i n w r i t i n g t o d o s o b y t h e o w n e r ;
( 3 ) M a y n o t d i s c l o s e t h a t t h e b u y e r w i l l p a y a p r i c e g r e a t e r t h a n t h e p r i c e s u b m i t t e d i n a w r i t t e n o f f e r u n l e s s a u t h o r i z e d i n w r i t i n g t o d o s o b y t h e b u y e r ; a n d
( 4 ) M a y n o t d i s c l o s e a n y c o n f i d e n t i a l i n f o r m a t i o n o r a n y i n f o r m a t i o n t h a t a p a r t y s p e c i f i c a l l y i n s t r u c t s t h e b r o k e r i n w r i t i n g n o t t o d i s c l o s e u n l e s s a u t h o r i z e d i n

w r i t i n g t o d i s c l o s e t h e i n f o r m a t i o n o r r e q u i r e d t o d o s o b y T h e T e x a s R e a l E s t a t e L i c e n s e a c t o r a c o u r t o r d e r o r i f t h e i n f o r m a t i o n m a t e r i a l l y r e l a t e s t o t h e
c o n d i t i o n o f t h e p r o p e r t y .

W i t h t h e p a r t i e s ' c o n s e n t , a b r o k e r a c t i n g a s a n i n t e r m e d i a r y b e t w e e n t h e p a r t i e s m a y a p p o i n t a p e r s o n w h o i s l i c e n s e d u n d e r T h e T e x a s R e a l E s t a t e L i c e n s e A c t a n d
a s s o c i a t e d w i t h t h e b r o k e r t o c o m m u n i c a t e w i t h a n d c a r r y o u t i n s t r u c t i o n s o f o n e p a r t y a n d a n o t h e r p e r s o n w h o i s l i c e n s e d u n d e r t h e A c t a n d a s s o c i a t e d w i t h t h e b r o k e r
t o c o m m u n i c a t e w i t h a n d c a r r y o u t i n s t r u c t i o n s o f t h e o t h e r p a r t y .

I f y o u c h o o s e t o h a v e a b r o k e r r e p r e s e n t y o u , y o u s h o u l d e n t e r i n t o a w r i t t e n a g r e e m e n t w i t h t h e b r o k e r t h a t c l e a r l y e s t a b l i s h e s t h e b r o k e r ' s o b l i g a t i o n s a n d y o u r
o b l i g a t i o n s . T h e a g r e e m e n t s h o u l d s t a t e h o w a n d b y w h o m t h e b r o k e r w i l l b e p a i d . Y o u h a v e t h e r i g h t t o c h o o s e t h e t y p e o f r e p r e s e n t a t i o n , i f a n y , y o u w i s h t o r e c e i v e .
Y o u r p a y m e n t o f a f e e t o a b r o k e r d o e s n o t n e c e s s a r i l y e s t a b l i s h t h a t t h e b r o k e r r e p r e s e n t s y o u . I f y o u h a v e a n y q u e s t i o n s r e g a r d i n g t h e d u t i e s a n d r e s p o n s i b i l i t i e s o f
t h e b r o k e r , y o u s h o u l d r e s o l v e t h o s e q u e s t i o n s b e f o r e p r o c e e d i n g .
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