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OFFERING MEMORANDUM




CONFIDENTIALITY AND DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is infended to be re-
viewed only by the party receiving it from Marcus & Millichap and should not be made available to any other person or entity
without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified
information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The infor-
mation contained herein is not a substitute for a thorough due diligence investigation. Marcus & Milichap has not made any
investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the
future projected financial performance of the property, the size and square footage of the property and improvements, the
presence or absence of contaminating substances, PCB’'s or asbestos, the compliance with State and Federal regulations, the
physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s
plans or intentions to confinue its occupancy of the subject property. The information contained in this Marketing Brochure has
been obtained from sources we believe o be reliable; however, Marcus & Millichap has not verified, and will not verify, any of
the information contained herein, nor has Marcus & Milichap conducted any investigation regarding these matters and makes
no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential
buyers must take appropriate measures to verify all of the information set forth herein.

NON-ENDORSEMENT NOTICE

Marcus & Milichap Real Estate Investment Services, Inc. (“M&M") is not affiliated with, sponsored by, or endorsed by any com-
mercial tenant or lessee identified in this marketing package. The presence of any corporation’s logo or name is not intended
to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of M&M, its affiliates or subsidiaries, or any
agent, product, service, or commercial listing of M&M, and is solely included for the purpose of providing tenant lessee informa-
fion about this listing to prospective customers.

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this mar-
keting package. The presence of any corporation’s logo or name is not infended to indicate or imply affiliation with, or spon-
sorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service,
or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about
this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.
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Exclusively Listed By:

Dominic Sulo

First Vice President Investments
CHICAGO OAKBROOK

Tel: (630) 570-2171

Fax: (630) 570-2210
DSulo@marcusmillichap.com
License: IL 475.134920

Sam Malato

Associate

CHICAGO OAKBROOK

Tel: (630) 570-2263

Fax: (630) 570-2210
SMalato@marcusmillichap.com
License: IL 475.179469

Broker of Record:

Michael Glass

230 West St., Suite 100,
Columbus, OH 43215
Tel: (614) 360-9800
License: BRK.2007005898

Marcus & Millichap

1 Mid America Plaza #200
Oakbrook Terrace, IL 60181
P: (630)-570-2200

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information.
References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a trademark of Marcus & Milichap
Real Estate Investment Services, Inc. © 2019 Marcus & Millichap. All rights reserved. Activity ID: ZAA0670911
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THE OFFERING
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1230 N BRIDGE STREET = CHILLICOTHE, OH 45601

OFFERING TERMS

PRICE
$1,044,000

CAP
8.00%

NET OPERATING INCOME
$83,544

FINANCIAL SUMMARY
Building Sq Ft
Year Built

Lot Size

° SPRINT = CHILLICOTHE, OH

8,640 Sq Ft
2002
+/-0.60 Acres

PRO FORMA
SCHEDULED BASE RENTAL REVENUE

EXPENSES
Real Estate Taxes (Estimated)
Insurance ($0.15/SF)

Reserves ($0.25/SF)
TOTAL EXPENSES

NET OPERATING INCOME

LEASE SUMMARY
Lease Type

Tenant

Guarantor

Roof and Structure

Primary Term

Lease Commencement Date
Rent Commencement Date
Lease Expiration Date

Term Remaining

Rental Increases

Renewal Options

$108,000

$21,000
$1.296
$2,160
$24,456

$83,544

Double Net

Sprint

Corporate

Landlord Responsible
5 Year

3/20/2001

4/1/2019

3/31/2024

4+ Years

No

One, Five-Year
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LEASE TERM

GLA
START

8,640 4/1/2019

Lease Comments:
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END

3/31/2024

LEASE YEARS

1-5

10

PAYMENT DATES

START
4/1/2019

4/1/2024
4/1/2025
4/1/2026
4/1/2027

4/1/2028

END

3/31/2024

3/31/2025
3/31/2026
3/31/2027
3/31/2028

3/31/2029

ANNUAL
$108,000

CPI
CPI
CPI
CPI

CPI

MINIMUM RENT
MONTHLY

$9.000

CPI
CPI
CPI
CPI

CPI

PSF
$12.50

CPI
CPI
CPI
CPI

CPI

CAP RATE

8.00%

CPI

CPI

CPI

CPI

CPI

OPTIONS

One, Five-Year

Option 4



LEASE ABSTRACT

Maintenance and Repairs:

Structural portions of the premises, including the roof, foundation, exterior walls and load-bearing interior walls, water, sewage, resurfacing and striping the parking lot shall be maintained and
repaired by lessor at lessor’s sole cost and expense. Lessee shall maintain the common areas of the property, which shall include the costs of maintaining and repairing lights, painting, and other
utilities, landscaping, exterminating, cleaning and policing of the common areas. Lessor shall also be responsible for the maintenance and repair of the heating ventilating and air conditioning
units serving the premises. Lessee shall maintain and keep the non-structural portions of the interior of the premises, including all partitions, doors, ceiling, fixtures, equipment and appurtenances
thereof in good order, condition and repair at the sole expense of lessee, reasonable wear and tear excepted.

Taxes:
Lessee shall only be responsible for the payment of all faxes assessed upon any personal property owned by lessee which may be located on the premises. Lessor shall be responsible for the
payment of all real property, ad valorem and any other taxes imposed upon or attributable to the premises.

Insurance:
Lessee and lessor shall each separately maintain at all fimes during the initial term and any renewal ferm and keep in force for their mutual benefit, general public liability insurance.
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INVESTMENT HIGHLIGHTS

17+ Year Operating History — = Corporate Guarantee — Replaceable Rent
Opened in 2002 4 Fourth Largest Operator in the U.S. §§= of $12.50/SF

Five-Year Lease Extension i, Robust Retail Corridor with : Small Price Point -
in 2019 Major National Tenants Ideal 1031 Opportunity




TENANT OVERVIEW
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The Sprint Corporation fraces its origins to fwo companies, the Brown Telephone Company and Southern Pacific Railroad. Brown TENANT OVERVIEW
Telephone Company was founded in 1899 by Cleyson Brown to deploy telephone service to the rural area around Abilene, Kan-

sas. Sprint Corporation is an American telecommunications company that provides wireless services and is an internet service Company: Sprint

provider, based in Overland Park, Kansas. It is the fourth-largest mobile network operatorin the United States and serves 54.4 mil-

lion customers as of March 2019. The company also offers wireless voice, messaging, and broadband services through its various No. of Locations: 4,500+

subsidiaries under the Boost Mobile, Virgin Mobile, and Assurance Wireless brands, and wholesale access to its wireless networks

to mobile virtual network operators. No. of Employees: 28,500 (Q1 2019)
o Year Founded: 1986

Their Mission

They help people get better every day. They believe mobile connectivity is the most powerful enabler of progress in the world Headquarters: Overland Park, Kansas

tfoday. Connectivity helps bring families and friends more closely together, children to get a befter education and businesses . .

fo be more productive. At Sprint, they help their customers make these connections, allowing them to do more, strive for more Website: www.sprinf.com

and enjoy life fo the fullest.

They have a wide range of customized wireless programs for businesses and organizations to help meet objectives for sales, customer service and connecting employees throughout their com-
panies. They are number seven in the world in terms of Our Internet of Things (loT) offerings, which include sensors and modules on our network that connect cities, companies and individuals
to each other and the many things that make people’s lives more convenient, more efficient and more dynamic.

Source: https://newsroom.sprint.com/about-us/2INTNAV=Footer:AboutUs

OUR BRANDS

Sprint ~ 4¥boostmobile Alir
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https://newsroom.sprint.com/about-us/?INTNAV=Footer:AboutUs

LOCATION OVERVIEW

CHILLICOTHE, OHIO

Chillicothe, Ohio is an area filled with a variety of activities to peak the interests of every person. From museums
to live shows to leisurely strolls on a scenic path, Ross county has something for everyone. Ross county hosts doz-
ens of festivals and events throughout the year. Annually in Chilicothe you can experience the largest festival,
The Feast of the Flowering Moon, which has graced them every Memorial Day weekend since 1984. This festival
celebrates the Native American Culture that is so rich to their area’s history. Each September you can enjoy the
Southern Ohio Storytelling Festival: a three day event that is family friendly. On Labor Day weekend, you can
discover Frankfort's annual International Sunflower Festival. You can also celebrate the seasons in Bainbridge
with their annual events: Fall Festival of Leaves and the Southern Ohio Wildflower Pilgrimage.

If you are looking for something more peaceful, visit Yoctangee Park, which is a 48-acre public park lo-
cated adjacent to the First Capital District of downtown Chillicothe. Established in 1875, the grounds are
home to a 12-acre lake featuring a beautiful stone foot-bridge where visitors enjoy fishing. More modern
features were later added to the park and include a large playground, skateboard park, swimming pool,
picnic areas, and sportfs courts and fields. Explore historic, downtown Chillicothe through their self-guided
walking fours, which are available through the Ross-Chillicothe Convention and Visitor's Bureau.

Downtown Chillicothe is home fo almost 30 merchants selling everything from antiques to gifts to home-
made caramel puffcorn; all-in-one charming location that is within walking distance to one another.
Throughout Ross County you can also find Amish and Mennonite Bakeries full of sweets and pastries.

Source: http://visitchilicotheohio.com/what-to-do/

Ohio University Chillicothe Yoctangee Park
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http://visitchillicotheohio.com/what-to-do/
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PROPERTY PHOTOS
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A SITE PLAN KEY

m Parcel Outline:
Land Area: +/-0.60 Acres

Leasable Area: 8,640 Sq Ft
Ingress/Egress: ‘f
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DEMOGRAPHICS

1 2018 Population

Qa9
ey

1-MILE  3-MILE 5-MILE
1,276 26,938  37.435

!

-

2018 Households

A 1-MILE 3-MILE 5-MILE

566 2018 13,808

I ——— — e

Average Household Income

1-MILE  3-MILE  5-MILE
$45,844 $55,347 $61,232
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POPULATION

2010 Population
2018 Population
2023 Population

HOUSEHOLDS
2010 Households
2018 Households
2023 Households

INCOME

Median Household Income
Per Capita Income

Average Household Income

-~

1-MILE

1,272
1,276
1,292

1-MILE

559
566
585

1-MILE
$32,731
$20,432
$45,844

TN T wmrg

3-MILE

27,768
26,938
26,857

3-MILE
97031
9.510
9,624

3-MILE
$40,174
$22,048
$55,347

5-MILE

38,415
37,435
37,695

5-MILE
13.853
13,808
14,115

5-MILE
$44,378
$24,400
$61,232




