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ADDRESS

2725 E 53rd St.
Davenport, IA 52807

PRICE

$4,440,000

CAP RATE
6.15%

"

\[1]
$273,000

\v“ﬁ

FINANCIAL OVERVIEW

$4,440,000

PRICE

CAP RATE

GROSS LEASABLE AREA
YEAR BUILT

LOT SIZE

LEASE TYPE

ROOF & STRUCTURE
LEASE TERM

RENT COMMENCEMENT
INCREASES

OPTIONS

OPTION TO TERMINATE
RIGHT OF FIRST REFUSAL

Lease Summary

TERM

Year 1- Year 5
Year 6 - Year 10
Year 11-Year 15

Option 1
Option 2
Option 3
Option 4
Option 5

CAP RATE

6.15%
6.42%
6.72%
7.00%
7.40%
7.80%
8.23%
8.71%

Rent Roll

6.15%

3,750 SF

2019

1.256 +/- Acres

Absolute NNN
Tenant Responsible
15 Years
11/1/2019

Every 5 Years

Five, 5-Year

None

None

ANNUAL RENT

$273,000
$285,000
$298,200
$312,720
$328,692
$346,261
$365,587
$386,846

MONTHLY RENT

$22,750
$23,750
$24,850
$26,060
$27,391
$28,855
$30,466
$32,237


https://www.google.com/maps/place/2725+E+53rd+St,+Davenport,+IA+52807/@41.5739301,-90.5355839,415m/data=!3m1!1e3!4m5!3m4!1s0x87e235db5346bdd5:0xacf9651b1a69d78!8m2!3d41.5746078!4d-90.5351843
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“CHICKEN FINGERS™-

TENANT OVERVIEW

OWNERSHIP:
TENANT:
GUARANTOR:

PRIVATE
FRANCHISEE
SOUTHERN HOSPITALITY VENTURES, INC.

Raising Cane's Chicken Fingers is a fast-food restaurant chain
specializing in chicken fingers, that was founded in 1996 Baton

Rouge, Louisiana. Raising Cane'’s is known for its great crew, cool

culture, and active community involvement.

Justin and Jennifer Jones, owners of Southern Hospitality Ventures,
Inc., first fell in love with Raising Cane's while they were students
attending Louisiana State University. As frequent customers,
they always loved the hot and fresh chicken fingers and Cane’s
sauce. Today, Southern Hospitality Ventures, Inc. has 16 locations
throughout lowa and Nebraska, with plans to expand to 33
total locations in the next few years. They also recently received
national recognition celebrating the company’s commitment

to community service in the restaurant industry, receiving the

2019 Restaurant Neighbor award from the National Restaurant
Association Educational Foundation.
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http://Founded by Todd Graves in 1996 in Baton Rouge, La., Raising Cane’s Chicken Fingers has more than 290 restaurants in 22 states with multiple new restaurants under construction. The company has ONE LOVE® - quality chicken finger meals - and is continually recognized for its unique business model and customer satisfaction. Raising Cane’s vision is to have restaurants all over the world and be the brand for quality chicken finger meals, a great crew, cool culture and active community involvement.
https://www.sambazisretailgroup.com/

INVESTMENT

HIGHLIGHTS

15-Year Absolute NNN Lease with Rental Increases Every 5 Years

Award-Winning Franchisee with 17 Years of Experience

Strong Operator with 16 Locations, Plans to Expand up to 33 Locations in Near Future
Brand New Construction with Double Drive Thru

Serving over 383,600 Residents in the Growing lowa and lllinois Quad City Trade Area
Average Household Income Exceeds $103,260 within 1 Mile

Hard Corner Location at Signalized Intersection with 40,600 Cars/Day

Easy Access to I-74 with 85,000 Cars/Day and 1-80 with 52,831 Cars/Day

Directly Across from Brand New Costco, Primary Retail Corridor of the Quad City Metro Area

Close Proximity Target, Walmart Supercenter, Sam’s Club, Home Depot, Lowe's, Hobby Lobby,
Dick’s, Best Buy, Kohl’s, HomeGoods and Many More

Strong Daytime Population with Over 92,000 Employees within 5 Miles
1.5 Miles to UnityPoint Trinity Hospital Bettendorf
Blocks to New $110 Million Rhythm City Casino Resort, lowa’s First Land-Based Casino

21,577 Students Enrolled in 16 Colleges in Quad Cities, Over 15,000 K-12 Students in Davenport
School District

10 Miles to Quad City International Airport

SAMBAZIS RETAIL GROUP




KOHLS

yVeean
EMPLOVE euw\u. J\/

MMS CINEMARK

e, Jonans

BED BATH & TR (\AND(]%menamﬁm [t g

BEYOND dressbarn e petco‘ Pierimports

dld Erme [WALGREENS I DSW A sheewm
RE? é WiLiams

N . ) )
BOBY & caipie & S HERBERT HOOVER ELEMENTARY
452 STUDENTS
— AT e MORNING STAR ACADEMY
S A Sipete S5 =R 231 STUDENTS
N e _ T 0 | BETTENDORF HIGH
» i i 2 : ,- T ,‘, 1,503 STUDENTS
= o b
iitics ;

STAPLES =
Pa :yC.iy = =5
PE'P’S_MART : DAVID

verizon’
R

Sprmt
T -Mobile

llln First
Su= Midwest
Y Bank



https://www.google.com/maps/place/2725+E+53rd+St,+Davenport,+IA+52807/@41.5739588,-90.5354281,261m/data=!3m1!1e3!4m5!3m4!1s0x87e235db5346bdd5:0xacf9651b1a69d78!8m2!3d41.5746078!4d-90.5351843

NEW $110 MILLION CASINO
600 EI\/\PLOYEES

*Walmart -
HOBBY 58 ;
LOBBY s coLiar rdeA+

—

Su83% gg.;

e =y Sprint
Jéééaa gﬁ T Mobile ? .

éaga
iEac



https://www.google.com/maps/place/2725+E+53rd+St,+Davenport,+IA+52807/@41.5739588,-90.5354281,261m/data=!3m1!1e3!4m5!3m4!1s0x87e235db5346bdd5:0xacf9651b1a69d78!8m2!3d41.5746078!4d-90.5351843

PROPERTY PHOTOS
RAISING CANE'S

SAMBAZIS RETAIL GROUP 9


https://www.sambazisretailgroup.com/




o West Point P

e e Lo o Platteville il
.2 Storm Lake | '“;‘;“‘ ) = |

Sliaiedior fibies s o VT
|da Grove \.\ ‘_ \

.\‘" e Freeport ~, # Rockford

Anamosa
e I0WA '
«Denison s e efferson — Marshalli?\wn 3 Cedar Rapids

1,

e Grinnell

es Moines

o
- -.?remont ‘il> /
) s0maha

i 'T.]

1%

2725 E 53RD ST. DAVENPORT, IOWA 52807

POPULATION

2010 Population
2018 Population
2023 Population

HOUSEHOLDS
2010 Households
2018 Households
2023 Households

INCOME

2018 Average
Household Income

EMPLOYEES

2018 Number of
Employees In Area
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8 RETAIL GROUP
CONFIDENTIALITY & DISCLAIMER

MARCUS & MILLICHAP HEREBY ADVISES ALL PROSPECTIVE PURCHASERS AS FOLLOWS:

The information contained in this Offering Memorandum has been obtained from sources we believe to be reliable. However, Marcus & Millichap, its affiliates or subsidiaries, or any agent
(“Marcus & Millichap”) have not and will not verify any of this information, nor has Marcus & Millichap conducted any investigation regarding these matters. Marcus & Millichap makes no
guarantee, warranty or representation whatsoever about the accuracy or completeness of any information provided.

As the Buyer of a net leased or retail property, it is the Buyer's responsibility to independently confirm the accuracy and completeness of all material information before completing any
purchase. This Offering Memorandum is not a substitute for a Buyer’s thorough due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies any
obligation to conduct a due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Offering Memorandum are for example only and do not represent the current or future performance of this property. The
value of a net leased or retail property to a Buyer depends on factors that should be evaluated by a Buyer and their tax, financial and legal advisor(s). Buyer and their tax, financial, legal, and

construction advisors should conduct a careful, independent investigation of any net leased or retail property to determine their satisfaction with the suitability of the property for their needs.

Like all real estate investments, this investment carries significant risks. Buyer and Buyer's legal and financial advisors must request and carefully review all legal and financial documents
related to the property and tenant(s). While a tenant’s past performance at this or other locations is an important consideration, it is not a guarantee of future success. Similarly, the lease
rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based on a tenant'’s projected sales with little or no record of actual performance, or
comparable rents for the area. Returns are not guaranteed; the tenant(s) and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with other material terms of
the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental or other conditions. Regardless of the tenant(s) history and lease guarantees, Buyer is
responsible for conducting his/her own investigation of all matters affecting the intrinsic value of the property and the value of any lease, including the likelihood of locating a replacement
tenant ifa current tenant should default or abandon the property, and the lease terms that Buyer may be able to negotiate with a potential replacement tenant considering the location of the
property, and Buyer’s legal ability to make alternate use of the property.

By accepting this Offering Memorandum, you agree to release Marcus & Millichap Real Estate Investment Services, its affiliates or subsidiaries, or any agent and hold them harmless from any
kind of claim, cost, expense, or liability arising out of your investigation and/or purchase of this property.

NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this Offering Memorandum. The presence of any corporation’s logo
or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product,

service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective purchasers.
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