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OFFERING SUMMARY

INVESTMENT 
SUMMARY

S A N D S  I N V E S T M E N T  G R O U P

Sands Investment Group i s P leased to Exc lus i ve l y Of fer For Sa l e

the 1,395 SF Church ’ s Chi cken Located at 3400 N Roxboro St reet

in Durham, NC. Thi s Oppor tuni ty Inc ludes an Abso lute Tr ip l e Net

Lease Wi th a Tenant That Has a Long-Term 27 Year Operat ing

Hi s tory at Thi s Locat ion , Prov id ing For a Secure Investment .

P R I CE $1 ,055 ,786

CA P 7 . 00%

NO I  $73 ,905

P R I CE P ER  SF $756 . 84

G U A RA NT O R Corp o ra te

A D D RESS 3400  N  Roxbo ro  S t re e t

D urha m ,  NC 27704

CO U NT Y D urha m

B U I L D I NG  A REA 1 ,395  SF

L A ND A REA 0 . 56  A C

B U I L T 1981

PROPERTY SUMMARY

A C T U A L  P R O P E R T Y  I M A G E
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HIGHLIGHTS
C H U R C H ’ S  C H I C K E N

§ Absolute Tr ip le Net Lease With Zero Landlord
Respons ib i l i t ies

§ Commitment to Si te With Long-Term 27 Year
Operat ing History at This Locat ion

§ Corporate Backed Lease With Strong Rent Increases
of 1.5% Annual ly

§ High Vis ib i l i ty – Dr ive-Thru Locat ion Si tuated on a
Signal ized Intersect ion With Over 49,474 Combined
Vehic les Per Day

§ Excel lent Demographics - Populat ion of Over 73,911
Res idents With an Average Household Income of
$65,319 With in a 3-Mi le Radius

§ Nearby Tenants Inc lude: Burger King, Bur l ington ,
CVS, Panera Bread, Walgreen ’s , Chick-f i l -A, Lowe’s ,
Wel ls Fargo , Costco , PetSmart , IHOP and Ver izon

§ Located Less Than 5-Mi les From Duke Univers i ty ,
Which Spans Over 8,600 Acres and Serves Over
31,784 Students , 12,438 Academic and Admin is trat ive
Staff and Over 38,000 Univers i ty and Heal th System
Employees

§ Situated in the Medica l Distr ict Which Conta ins Duke
Regional Hospita l (369 Beds With Over 500
Phys ic ians ) and Severa l Other Doctors , C l in ics ,
Pharmacies That Are Al l Part of the Duke Univers i ty
Heal th System

§ Durham is Part of the Rale igh-Durham-Chapel Hi l l
Area Known as the Research Tr iangle Which Has a
Populat ion of 2.2 Mi l l ion ; The Research Tr iangle is a
Region Anchored By the Three Major Univers i t ies of
North Caro l ina State , Duke and Univers i ty of North
Caro l ina at Chapel Hi l l
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TENANT Cajun Realty, LLC

PREMISES A Bui lding of Approximately 1,395 SF

LEASE COMMENCEMENT August 14, 1992

LEASE EXPIRATION December 27, 2024

LEASE TERM 5+ Years Remaining

RENEWAL OPTIONS 2 x 10 Years

RENT INCREASES 1.5% Annually

LEASE TYPE Absolute Triple Net (NNN)

PERMITTED USE Restaurant

PROPERTY TAXES Tenant’s Responsibi l i ty

INSURANCE Tenant’s Responsibi l i ty

COMMON AREA Tenant’s Responsibi l i ty

ROOF & STRUCTURE Tenant’s Responsibi l i ty

REPAIRS & MAINTENANCE Tenant’s Responsibi l i ty

HVAC Tenant’s Responsibi l i ty

UTILITIES Tenant’s Responsibi l i ty

RIGHT OF FIRST REFUSAL No

LEASE SUMMARY

A C T U A L  P R O P E R T Y  I M A G E

SQUARE
FOOTAGE

ANNUAL
BASE  RENT

RENT 
PER SF

1 ,395  SF $73 ,905 $52 .98
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A C T U A L  P R O P E R T Y  I M A G E S
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3  M I L E S 5  M I L E S 1 0  M I L E S

P O P U L A T I O N 7 3 , 9 1 1 1 6 7 , 1 2 7 3 1 9 , 5 8 2

A V E R A G E  H H  
I N C O M E $ 6 5 , 3 1 9 $ 6 1 , 3 6 0 $ 7 6 , 4 0 4
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D U R H A M  | D U R H A M  C O U N T Y  | N C

D urha m is the c ounty sea t o f D urha m C ounty , w i th p o r t ions o f the c i ty
ex tend ing in to W a ke a nd Ora ng e C ount ies . T he c i ty ’ s 2 0 1 8 es t im a ted
p op u la t ion wa s 2 7 4 ,2 9 1 res id ents . T he c i ty i s p os i t ioned a t the c o re o f the
four c ounty R a le ig h-D urha m -C ha p e l H i l l m et rop o l i t a n a rea , wh ic h ha s a b out
2 ,1 1 7 ,1 0 3 res id ents m a k ing i t the s ta te ’ s four th - fa s tes t -g row ing m et ro a rea .
D urha m is hom e to the fa m ous R esea rc h T r ia ng le P a rk , wh ic h i s the lea d ing
a nd la rg es t h ig h tec hno log y resea rc h a nd sc ienc e p a rk in N or th Am er ic a . T he
c i ty i s a l so hom e to m a ny g rea t sc hoo l s inc lud ing D uke a nd N or th C a ro l ina
C ent ra l U n ive r s i t i e s . T he c i ty oc c up ies a p r im e loc a t ion in the hea r t o f N or th
C a ro l ina a nd i s a nex us fo r lea rn ing , c rea t iv i t y , r e sea rc h , a nd ind us t ry .

D urha m C ounty ha s evo lved in to a n ex cep t iona l c ente r fo r tec hno log y .
Lea d ing ind us t ry c lus te r s here inc lud e the l i f e sc ienc es , a d va nc ed hea l thc a re ,
so f twa re , in fo rm a t ion tec hno log y , t r a nsp o r ta t ion c om p onents , f ina nc ia l
se rv i c es a nd e lec t ron ic s . D urha m is hom e to a p p rox . 9 5 p erc ent o f the 1 7 0 +
c om p a n ies loc a ted in R esea rc h T r ia ng le P a rk . H ea l thc a re ha s a l so b ec om e
D urha m ’s l a rg es t em p loym ent c lus te r , wh ich i s why the c i ty ’ s n ic kna m e is the
C i ty o f M ed ic ine . N ea r ly one in th ree p eop le in the c i ty work in a hea l th -
re l a ted f ie ld , a nd m ore tha n 3 0 0 m ed ic a l a nd hea l th - re l a ted c om p a n ies ,
m ed ic a l p ra c t i c es , p ha rm a c eut i c a l resea rc h o rg a n iz a t ions , a nd th ree m a jo r
hosp i t a l s a re loc a ted in the a rea , w i th a c om b ined p a y ro l l ex ceed ing $ 1 .2
b i l l i on .

C u l tu ra l events showc a se D urha m ’s r i c h c ha ra c te r a nd d ive r s i t y . In 2 0 0 8 ,
D urha m op ened a new 2 ,8 0 0 -sea t p er fo rm ing a r t s c ente r tha t ha s g rea t l y
ex p a nd ed the c i ty ’ s g row ing c u l tu ra l a r t s o f fe r ing s to inc lud e B roa d wa y
p rod uc t ions a nd l i ve p er fo rm a nc es . T he c i ty i s a l so hom e to the D urha m
P er fo rm ing Ar t s C ente r , wh ich i s the n in th m ost suc c ess fu l p e r fo rm ing a r t s
c ente r in the U .S . a nd 1 1 th g lob a l l y , a c c o rd ing to P o l l s te r M a g a z ine . T he c i ty
i s hom e to the b ea ut i fu l E no R ive r S ta te P a rk , wh ic h i s a 4 ,2 0 0 -a c re p a rk
w i th wood la nd s fo r h ik ing , c a m p ing , c a noe ing & f i sh ing a rea s . T he c i ty i s
hom e to the M useum of L i fe a nd Sc ience , wh ic h i s a sc ienc e m useum
fea tu r ing a n a r ra y o f l a rg e ly ha nd s -on ex h ib i t s in tend ed to sp a rk c ur io s i t y
a nd wond er .

D U K E  U NI VE R S I TY D U R HAM,  NCMU S E U M O F L I FE  AND  S CI E NCE
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#3 BEST IN QUALITY 
OF LIFE IN THE WORLD

NUMBEO
March 2019

#2 MOST FAMILY
FRIENDLY CITIES

Homes.com
February 2019

#2 BEST BIG CITY 
TO LIVE IN

Trul ia
December  2017

#2 TECH HUB THAT 
MILLENNIALS PREFER 
TO SILICON VALLEY

Forbes
November  2017

#2 HOUSING 
MARKETS FOR 2018

January 2018

#2 MOST 
EDUCATED CITY

Forbes 
October 2017

DURHAM ACCOLADES
S A N D S  I N V E S T M E N T  G R O U P
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D U K E  U N I V E R S I T Y

DURHAM ECONOMY
MAIN EMPLOYERS #  OF EMPLOYEES

Duke University & Health System 38,591

International Business Machines (IBM) 10,000

Durham Public Schools 5,003

Blue Cross & Blue Shield of NC 4,700

GlaxoSmithKline 3,000

Iqvia 2,600

Durham City Government 2,600

Research Triangle Institute (RTI) 2,227

HOME TO DUKE 
UNIVERSITY  

With  Over  44 ,000  
Students  and  S ta f f ;  

and  Over  38 ,000  
Un ivers i t y  and  

Hea l th  Care  Sys tem 
Emp loyees

HOME TO 3  
HOSP ITALS

Duke  Un ivers i t y  
Hosp i ta l ,  Se lec t  

Spec ia l t y  Hosp i t a l ,  
and  Durham 

Reg iona l  Hosp i t a l

HOME TO THE 
RESEARCH TRINGLE  

INST ITUTE

The Most  Prominent  
H igh-Tech  Research  
Centers  in  the  U .S .

S A N D S  I N V E S T M E N T  G R O U P
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TENANT PROFILE
C H U R C H ’ S  C H I C K E N  

Church ' s Ch icken i s an Am er ican cha in of fa s t food res tau ran ts
spec ia l i z ing in f r i ed ch icken , a l so t rad ing ou ts ide Nor th Am er i ca and As ia
as Texas Ch icken . W i th ove r $1 .2 b i l l i on in sys tem -w ide sa le s , the
com pany has m ore than 1 ,700 loca t ions in 25 countr ie s and i s the second
la rges t ch icken res tau ran t cha in . Th i s com pet i t i ve va lue propos i t ion
com b ined wi th the i r p roduct and s im p le opera t iona l fo rm u la a re why
Church ’ s® has con t inued to grow in to one of the la rges t ch icken QSR
concepts in the Un i ted Sta tes today .

A t Church ’ s® , cus tom ers be long to an organ i za t ion tha t has been in
opera t ion s ince 1952 and has been f ranch i s ing for ove r 40 yea rs . I t ’ s a l l
he re : a g rea t p roduct , room for un i t g rowth , re s tau ran t suppor t , and
brand m om entum . Over the pas t 64 yea rs , Church ’ s Ch icken has
deve loped m ean ingfu l re l a t ionsh ips w i th the com m un i t ie s they se rve . The
loca t ions of the i r re s tau ran ts have pos i t i ve ly im pacted the i r gues ts . Not
on ly does Church ’ s Ch icken se rve these com m un i t ie s , bu t they a re a l so
p roud to em p loy m any of i t s re s iden ts , c rea t ing a need for each othe r .

HEADQUARTERS
Atlanta, GA

COMPANY TYPE
Private

FOUNDED
1952

# OF LOCATIONS
1,700+

WEBSITE
churchs.com



17

T h e i n f o r m a t i o n c o n t a i n e d i n t h e f o l l o w i n g O f f e r i n g M e m o r a n d u m i s p r o p r i e t a r y
a n d s t r i c t l y c o n f i d e n t i a l . I t i s i n t e n d e d t o b e r e v i e w e d o n l y b y t h e p a r t y r e c e i v i n g
i t f r o m S a n d s I n v e s t m e n t G r o u p a n d s h o u l d n o t b e m a d e a v a i l a b l e t o a n y o t h e r
p e r s o n o r e n t i t y w i t h o u t t h e w r i t t e n c o n s e n t o f S a n d s I n v e s t m e n t G r o u p .

T h i s O f f e r i n g M e m o r a n d u m h a s b e e n p r e p a r e d t o p r o v i d e s u m m a r y , u n v e r i f i e d
i n f o r m a t i o n t o p r o s p e c t i v e p u r c h a s e r s , a n d t o e s t a b l i s h o n l y a p r e l i m i n a r y l e v e l o f
i n t e r e s t i n t h e s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d h e r e i n i s n o t a s u b s t i t u t e f o r a t h o r o u g h d u e d i l i g e n c e
i n v e s t i g a t i o n , a n d m a k e s n o w a r r a n t y o r r e p r e s e n t a t i o n , w i t h r e s p e c t t o t h e i n c o m e
o r e x p e n s e s f o r t h e s u b j e c t p r o p e r t y , t h e f u t u r e p r o j e c t e d f i n a n c i a l p e r f o r m a n c e o f
t h e p r o p e r t y , t h e s i z e a n d s q u a r e f o o t a g e o f t h e p r o p e r t y a n d i m p r o v e m e n t s , t h e
p r e s e n c e o r a b s e n c e o f c o n t a m i n a t i n g s u b s t a n c e s , P C B ’ s o r a s b e s t o s , t h e
c o m p l i a n c e w i t h S t a t e a n d F e d e r a l r e g u l a t i o n s , t h e p h y s i c a l c o n d i t i o n o f t h e
i m p r o v e m e n t s t h e r e o n , o r t h e f i n a n c i a l c o n d i t i o n o r b u s i n e s s p r o s p e c t s o f a n y
t e n a n t , o r a n y t e n a n t ’ s p l a n s o r i n t e n t i o n s t o c o n t i n u e i t s o c c u p a n c y o f t h e s u b j e c t
p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d i n t h i s O f f e r i n g M e m o r a n d u m h a s b e e n o b t a i n e d f r o m
s o u r c e s w e b e l i e v e t o b e r e l i a b l e ; h o w e v e r , S a n d s I n v e s t m e n t G r o u p h a s n o t
v e r i f i e d , a n d w i l l n o t v e r i f y , a n y o f t h e i n f o r m a t i o n c o n t a i n e d h e r e i n , n o r h a s
S a n d s I n v e s t m e n t G r o u p c o n d u c t e d a n y i n v e s t i g a t i o n r e g a r d i n g t h e s e m a t t e r s a n d
m a k e s n o w a r r a n t y o r r e p r e s e n t a t i o n w h a t s o e v e r r e g a r d i n g t h e a c c u r a c y o r
c o m p l e t e n e s s o f t h e i n f o r m a t i o n p r o v i d e d . A l l p o t e n t i a l b u y e r s m u s t t a k e
a p p r o p r i a t e m e a s u r e s t o v e r i f y a l l o f t h e i n f o r m a t i o n s e t f o r t h h e r e i n .

B y r e c e i p t o f t h i s M e m o r a n d u m , y o u a g r e e t h a t t h i s M e m o r a n d u m a n d i t s c o n t e n t s
a r e o f c o n f i d e n t i a l n a t u r e , t h a t y o u w i l l h o l d a n d t r e a t i t i n t h e s t r i c t e s t
c o n f i d e n c e a n d t h a t y o u w i l l n o t d i s c l o s e i t s c o n t e n t s i n a n y m a n n e r d e t r i m e n t a l t o
t h e i n t e r e s t o f t h e O w n e r . Y o u a l s o a g r e e t h a t b y a c c e p t i n g t h i s M e m o r a n d u m y o u
a g r e e t o r e l e a s e S a n d s I n v e s t m e n t G r o u p a n d h o l d i t h a r m l e s s f r o m a n y k i n d o f
c l a i m , c o s t , e x p e n s e , o r l i a b i l i t y a r i s i n g o u t o f y o u r i n v e s t i g a t i o n a n d / o r p u r c h a s e
o f t h i s p r o p e r t y .

CONFIDENTIALITY 
AGREEMENT

S A N D S  I N V E S T M E N T  G R O U P

A C T U A L  P R O P E R T Y  I M A G E
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