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INVESTMENT 
SUMMARY

S A N D S  I N V E S T M E N T  G R O U P

Sands Investment Group i s P leased to Exc lus i ve l y Of fer For

Sa l e the 43,327 SF Big Lots Located at 2401 N Pear l St reet in

Tacoma, Washington. Thi s Oppor tuni ty Inc ludes a Nat iona l

Credi t Tenant Perce i ved as One of the Most Des i rab l e Wi th in

the Pac i f i c Nor thwest Reg ion Located in the Seat t l e

Metropol i t an Area , Prov id ing For a Secure Investment .

OFFERING SUMMARY

P RI CE $4 ,740 ,000

CA P 5 . 95%

NO I  $282 ,000

P R I CE P ER  SF $109 . 40

G U A RA NT O R Corp o ra te

A D D RESS 2401  N  P e a r l  S t r e e t

T a com a ,  WA  98406

CO U NT Y Pierce

B U I L D I NG  A REA 43 ,327  SF  

L A ND A REA 3 . 95  A C

B U I L T  |  RENO V A T ED 1986  |  1991

PROPERTY SUMMARY
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HIGHLIGHTS
B I G  L O T S

§ B ig Lot s i s a Nat iona l Cred i t Tenan t and Perce i ved as One of the
Mos t Des i r ab l e Tenan t s Wi th in the Pac i f i c Nor thwes t Reg ion

§ Over 7 Year s Rema in ing of I n i t i a l Te rm Wi th Two (2 ) - F i ve (5 )
Yea r Opt ions to Ex tend

§ B ig Lot s Serves as the Shadow-Anchor Tenan t Loca ted in a High
Dens i t y Shopp ing Center (NAP) Su r rounded By a High l y
Synerg i s t i c Mix of Amazon Res i s t an t Nat iona l Reta i l Tenan t s
Wh ich Draws in an Abundance of Tra f f i c to the Center

§ S ign i f i c an t F ron tage and V i s ib i l i t y - B ig Lot s Conta in s the Mos t
V i s ib i l i t y Wi th the Shopp ing Center and A long N Pear l S t r ee t
Mak ing i t the High l i gh t Amongs t the Tenan t s

§ Coupon Cl ipper I nves tment - STNL Asse t , P rov id ing a New
I nves tor Wi th Min imum Proper t y Over s i gh t and Management
Mak ing B ig Lot s a Pr ide of Owner sh ip , Easy Asse t to Own For
Both I n -S t a te and Out -of -S t a te I nves tor s

§ High-Bar r i e r s to Ent ry Wi th in the Tacoma Market and I mmed ia te
Reta i l Cor r i dor Crea tes Min imum Poten t i a l Fu tu re Deve lopment
Ensu r ing the Long Term Success of B ig Lot s and the Ne ighbor ing
Shopp ing Center Tenan t s

§ Park ing Lot En t ry Po in t s F rom Three-Four Lane Roads Crea t ing
Ease of Access For Tra f f i c F low I n and Out of the Shopp ing
Center to Assu re the Success of B ig Lot s and Ne ighbor ing
Tenan t s

§ High Tra f f i c I n te r sec t ions - B ig Lot s i s S t r a teg i ca l l y Loca ted
R igh t Between Two S igna l i zed I n te r sec t ions , Wi th Wes tga te B lvd
Di rec t l y to the South and N 26th St ree t D i rec t l y to the Nor th
Both of Wh ich Crea te a Mass i ve F low of Tra f f i c Th roughout A l l
Hour s of the Day

§ Tacoma i s on the Puget Sound and i s Jus t 32-Mi l es Sou thwes t of
Sea t t l e Wh ich Makes i t t he La rges t Sa te l l i t e C i t y

§ Tacoma A l so Serves as the Center of Bus iness Ac t i v i t y For the
South Sound Reg ion , Wh ich Has a Popu l a t ion of Around 1
Mi l l i on Res iden t s

§ Tacoma Por t i s Ranked Number 7 Out of 360 in the U.S . -
Mak ing Th i s an Economic Hub of the Wes t Coas t

§ Tacoma Has Been Named One of the Mos t L i vab le Areas in the
Un i t ed Sta tes and in 2006 Names the Mos t Wa lkab le C i t y in the
Count ry

§ I dea l l y S i t ua ted Wi th in One of the Pr imary Reta i l Cor r i dor s For
the Tacoma Market , Su r rounded By Nat iona l and Reg iona l Cred i t
Tenan t s I nc lud ing : Sa feway , S t a rbucks , Panda Express , Taco Be l l ,
GameStop , McDona ld ’ s and Anyt ime F i tness
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TENANT B i g  L o t s

PREMISES A  B u i l d i ng  o f  A p p rox i m a te l y  43 ,327  SF

LEASE COMMENCEMENT June  8 ,  2016

LEASE EXPIRATION Ja nua ry  31 ,  2027

LEASE TERM 7+  Ye a r s  Re m a i n i ng

RENEWAL OPTIONS 2  x  5  Ye a r s

RENT INCREASES $0 . 50/P SF  I nc re a se  Eve ry  5  Ye a r s

LEASE TYPE T r i p l e  Ne t  L e a se  ( NNN)

PERMITTED USE Re ta i l

PROPERTY TAXES T e na n t ’ s  Re sp ons i b i l i t y

INSURANCE T e na n t ’ s  Re sp ons i b i l i t y

COMMON AREA T e na n t ’ s  Re sp ons i b i l i t y

ROOF & STRUCTURE
L a nd lo rd ’ s  Re sp ons i b i l i t y  Wi th i n  10  

D a ys  o f  Wr i t t e n  Not i ce  F rom  T e na n t

PARKING LOT MAINTENANCE T e na n t ’ s  Re sp ons i b i l i t y

REPAIRS & MAINTENANCE T e na n t ’ s  Re sp ons i b i l i t y

HVAC T e na n t ’ s  Re sp ons i b i l i t y

UTILITIES T e na n t ’ s  Re sp ons i b i l i t y

LEASE SUMMARY

SQUARE
FOOTAGE

ANNUAL
BASE  RENT

RENT 
PER SF

43 ,327  SF $282 ,000 $6 .50
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T A C O M A  | P I E R C E  C O U N T Y  | W A S H I N G T O N

Tacoma is a midsized urban port city and the county seat of Pierce County in the state of
Washington. The city is on Washington's Puget Sound, 32 miles southwest of Seattle, 31 miles
northeast of the state capital, Olympia, and 58 miles northwest of Mount Rainier National
Park. The population was 216,279 residents, according to the 2018 estimate census. Tacoma
is the second-largest city in the Puget Sound area and the third-largest in the state. Tacoma
also serves as the center of business activity for the South Sound region, which has a
population around 1 million. Tacoma has been named one of the most livable areas in the
United States.

Tacoma is the home of several international companies including staffing company True Blue
Inc. (formerly Labor Ready), lumber company Simpson and the food companies Roman
Meal and Brown and Haley. U.S. Oil and Refining operates an oil refinery on the tide flats in
the Port of Tacoma. Built 67 years ago in Tacoma in 1952, it refines 39,000 barrels of
petroleum per day. Due to the cities close proximity, Seattle’s economy also affects Tacoma’s.
Seattle's economy is driven by a mix of older industrial companies, and "new economy"
Internet and technology companies, service, design, and clean technology companies. The Port
of Seattle, which also operates Seattle–Tacoma International Airport, is a major gateway for
trade with Asia and cruises to Alaska. It also is the 8th largest port in the United States when
measured by container capacity. Large companies continue to dominate the business
landscape. Five companies on Fortune 500's 2017 list of the United States' largest companies
are headquartered in Seattle: Internet retailer Amazon.com; coffee chain Starbucks;
department store Nordstrom; freight forwarder Expeditors International of Washington; and
forest products company Weyerhaeuser.

Tacoma is home to the Point Defiance Zoo and Aquarium and the Point Defiance Park for
families to enjoy. The city is also home to the Museum of Glass and the Wild Waves Theme
Park. Seattle is about a 40 minute drive from Tacoma, making it the perfect place to spend the
day. Seattle is home to the vastness of Puget Sound, the outline of the Olympic Mountains off
to the west and the colossal mass of Mount Rainier, the most prominent peak in the United
States. Visitors can savour these views for hours, from the elevated Kerry Park, the famous
Space Needle, the Columbia Center or the Waterfront. The city is home to the Pike Place
Market, the first ever Starbucks, the Seattle Center, the Museum of Pop Culture, the Chihuly
Garden and Glass and so much more for visitors to enjoy.

P I E R CE  CO U NTY CO U R THO U S ES E ATTLE ,  WA P O I NT D E FI ANCE  Z O O  AND  AQ U AR I U M
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N 21st Street (15,266 VPD)

3  M I L E S 5  M I L E S 1 0  M I L E S

P O P U L A T I O N 9 2 , 5 9 7 1 9 2 , 1 4 6 5 5 1 , 4 7 1

A V E R A G E  H H  
I N C O M E

$ 8 3 , 9 9 8 $ 8 0 , 4 5 0 $ 8 1 , 2 8 8

N 26th St (12,607 VPD)

N
 Pearl St (29,956 V

PD
)
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TENANT PROFILE
B I G  L O T S

B ig Lots ! , Inc . i s an Amer ican reta i l company headquar tered in
Columbus , Ohio with over 1 ,416 stores in 47 states . The Big Lots cha in
t races i t s h is tory back to 1967 when Conso l idated Stores Corporat ion
was formed in Ohio by So l Shenk . In 1970 the company began operat ing
as Conso l idated Internat iona l . Over the years the cha in grew to inc lude
stores do ing bus iness as B ig Lots , Odd Lots , Mac Fruga l ’ s Barga ins*
Closeouts , and Pic ‘N ’ Save . In 2001 the ar ray of store names and
company ident i ty were conver ted to a s ing le nat iona l brand: B ig Lots .

From the c loseout store roots to the entrance into d iscount reta i l ing ,
B ig Lots core purpose of he lp ing people save money on a l l k inds of
products has stayed the same. But the needs of customers have
expanded dramat ica l ly . Today , the company offers an extens ive
assor tment of brand-name i tems and qua l i ty products , inc lud ing food,
furn i ture , seasona l i tems , e lect ron ics and accessor ies , home décor , toys ,
and g i f t s . The company is ded icated to fr iend ly serv ice , t rustworthy
va lue , and affordab le so lut ions in every season and category – furn i ture ,
food , décor , and more .

HEADQUARTERS
Columbus, OH

COMPANY TYPE
NYSE: BIG

FOUNDED
1967

# OF LOCATIONS
1,416+

WEBSITE
biglots.com
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CONFIDENTIALITY 
AGREEMENT

S A N D S  I N V E S T M E N T  G R O U P

T h e i n f o r m a t i o n c o n t a i n e d i n t h e f o l l o w i n g O f f e r i n g M e m o r a n d u m i s p r o p r i e t a r y a n d
s t r i c t l y c o n f i d e n t i a l . I t i s i n t e n d e d t o b e r e v i e w e d o n l y b y t h e p a r t y r e c e i v i n g i t f r o m
S a n d s I n v e s t m e n t G r o u p a n d s h o u l d n o t b e m a d e a v a i l a b l e t o a n y o t h e r p e r s o n o r
e n t i t y w i t h o u t t h e w r i t t e n c o n s e n t o f S a n d s I n v e s t m e n t G r o u p .

T h i s O f f e r i n g M e m o r a n d u m h a s b e e n p r e p a r e d t o p r o v i d e s u m m a r y , u n v e r i f i e d
i n f o r m a t i o n t o p r o s p e c t i v e p u r c h a s e r s , a n d t o e s t a b l i s h o n l y a p r e l i m i n a r y l e v e l o f
i n t e r e s t i n t h e s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d h e r e i n i s n o t a s u b s t i t u t e f o r a t h o r o u g h d u e d i l i g e n c e
i n v e s t i g a t i o n , a n d m a k e s n o w a r r a n t y o r r e p r e s e n t a t i o n , w i t h r e s p e c t t o t h e i n c o m e o r
e x p e n s e s f o r t h e s u b j e c t p r o p e r t y , t h e f u t u r e p r o j e c t e d f i n a n c i a l p e r f o r m a n c e o f t h e
p r o p e r t y , t h e s i z e a n d s q u a r e f o o t a g e o f t h e p r o p e r t y a n d i m p r o v e m e n t s , t h e
p r e s e n c e o r a b s e n c e o f c o n t a m i n a t i n g s u b s t a n c e s , P C B ’ s o r a s b e s t o s , t h e c o m p l i a n c e
w i t h S t a t e a n d F e d e r a l r e g u l a t i o n s , t h e p h y s i c a l c o n d i t i o n o f t h e i m p r o v e m e n t s
t h e r e o n , o r t h e f i n a n c i a l c o n d i t i o n o r b u s i n e s s p r o s p e c t s o f a n y t e n a n t , o r a n y
t e n a n t ’ s p l a n s o r i n t e n t i o n s t o c o n t i n u e i t s o c c u p a n c y o f t h e s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d i n t h i s O f f e r i n g M e m o r a n d u m h a s b e e n o b t a i n e d f r o m
s o u r c e s w e b e l i e v e t o b e r e l i a b l e ; h o w e v e r , S a n d s I n v e s t m e n t G r o u p h a s n o t v e r i f i e d ,
a n d w i l l n o t v e r i f y , a n y o f t h e i n f o r m a t i o n c o n t a i n e d h e r e i n , n o r h a s S a n d s I n v e s t m e n t
G r o u p c o n d u c t e d a n y i n v e s t i g a t i o n r e g a r d i n g t h e s e m a t t e r s a n d m a k e s n o w a r r a n t y o r
r e p r e s e n t a t i o n w h a t s o e v e r r e g a r d i n g t h e a c c u r a c y o r c o m p l e t e n e s s o f t h e i n f o r m a t i o n
p r o v i d e d . A l l p o t e n t i a l b u y e r s m u s t t a k e a p p r o p r i a t e m e a s u r e s t o v e r i f y a l l o f t h e
i n f o r m a t i o n s e t f o r t h h e r e i n .

B y r e c e i p t o f t h i s M e m o r a n d u m , y o u a g r e e t h a t t h i s M e m o r a n d u m a n d i t s c o n t e n t s a r e
o f c o n f i d e n t i a l n a t u r e , t h a t y o u w i l l h o l d a n d t r e a t i t i n t h e s t r i c t e s t c o n f i d e n c e a n d
t h a t y o u w i l l n o t d i s c l o s e i t s c o n t e n t s i n a n y m a n n e r d e t r i m e n t a l t o t h e i n t e r e s t o f
t h e O w n e r . Y o u a l s o a g r e e t h a t b y a c c e p t i n g t h i s M e m o r a n d u m y o u a g r e e t o r e l e a s e
S a n d s I n v e s t m e n t G r o u p a n d h o l d i t h a r m l e s s f r o m a n y k i n d o f c l a i m , c o s t , e x p e n s e , o r
l i a b i l i t y a r i s i n g o u t o f y o u r i n v e s t i g a t i o n a n d / o r p u r c h a s e o f t h i s p r o p e r t y .
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