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INVESTMENT HIGHLIGHTS

PASSIVE LONG TERM INVESTMENT

« Long Term Lease — Tenant to sign a brand new 20-year lease with four (4), 5-year options at close of escrow
» Growing Cash Flow — The lease has 7.50% increases every 5 years providing investors with an excellent hedge against inflation

- Absolute NNN — Tenant is responsible for Taxes, Insurance, Maintenance, Roof and Structure — Ideal for passive investors

PREFERRED OPERATORS OF EXCELLENT BRAND

Growth Focused Operator — Tasty King is a 64-unit operator with a significant presence in lowa, Kansas and Missouri — They are a ‘strategic
partner’ of Burger King Corporation, which allows them to acquire smaller operators within their territories and support from Burger King to
go after opportunities in adjacent markets

- Extensive Operational Experience — Tasty King is a subsidiary of Triton Pacific Company, a Los Angeles based Private Equity firm — Triton
Pacific was established in 2001 and has successfully sponsored over $1 billion in private equity partnerships

« Iconic Brand — Established in 1954, Burger King has grown to over 15,000 units worldwide

C LUCATIUN LOCATION, LOCATION

% Robust Traffic Counts — The corner of Shawnee Mission Pkwy and Pflumm Rd have over 43,000 in ADT

« Excellent Retail Synergy — The collection of tenants in the immediate area provide convenience for local shoppers — National tenants in
the immediate vicinity include Hy-Vee, CVS, Savers Planet Fitness, Sonic Drive-in, Commerce Bank, Natural Grocers, Bank Midwest, First
National Bank, and H&R Block, to name a few

» Kansas City MSA — Shawnee is located in the greater Kansas City MSA which is the second largest MSA in Missouri and the largest MSA in
Kansas — There are over 2,104,000 people living in the greater area and the region is home to many notable Fortune 1,000 companies and
professional sports teams
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EXECUTIVE SUMMARY

Property Name

Burger King

13241 Shawnee Mission Pkwy

Sodiss Shawnee, KS 66216
GLA + 3,098 SF
Land Area + 115 AC /49,911 SF
APN QP66580000-0005
Year Built 2014
TENANT SUMMARY
Lease Type INININ
Type of Ownership Fee Simple
Lease Guarantor Franchisee

Roof and Structure

Owner Responsible

Lease Commencement

COE

Lease Expiration

20 Years from COE (Contact
Broker for More Details)

Increases

7.5% Every Five Years

LIST PRICE CAP RATE YEAR BUILT
$2,000,000 6.00%
ANNUALIZED OPERATING DATA
Monthly Rent Annual Rent RPSF Cap Rate
Year 1-5 $10,000 $120,000 $3873 6.00%
Year 6-10 $10,750 $129,000 $41.64 6.45%
Year 11-15 $11,556 $138,675 $4476 6.93%
Year 16-20 $12,423 $149,076 $4812 7.45%
Option 1 $13,355 $160,256 $5173 8.01%
Option 2 $14,356 $172,276 $55.61 8.61%
Option 3 $15,433 $185,196 $5978 9.26%
Option 4 $16,590 $199,086 $64.26 9.95%

Options

Four, 5-Year Options




TENANT OVERVIEW

TENANT OVERVIEW

Burger King Worldwide operates the world’s #2 hamburger chain by sales with almost 15,000 restaurants in the
US and more than 100 other countries. Every day, more than 11 million guests visit Burger King Restaurants around
the world and they do so because Burger King is known for serving high-quality, great-tasting and affordable food.
In addition to its popular Whopper sandwich, the chain offers a selection of burgers, chicken sandwiches, salads,
and breakfast items, along with beverages, desserts, and sides. Burger King’s menu has expanded from a basic
offerings of burgers, French fries, sodas, and milkshakes to a larger and more diverse set of products. Many of
the eateries are stand-alone locations offering dine-in seating and drive-through services; the chain also includes
units in high-traffic locations such as airports and shopping malls. Burger King Worldwide is owned and operated
by Restaurant Brands International.

GEOGRAPHIC OUTREACH

Burger King has restaurant locations throughout the US and more than 100 other countries. The US and Canada
are responsible for about 65% of revenues. Like most other giants of the fast-food industry, Burger King has
expanded its nationwide and international presence primarily through franchising. But the company has reduced
its domestic expansion efforts recently. Burger King has used joint ventures to expand in countries like China,
Mexico, Russia, and Singapore.
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PARENT COMPANY TRADE NAME

Restaurant Brands International, Inc.

Q

NO. OF LOCATIONS

+ 15,000

%
Emﬁ
HEADQUARTERED

Miami, FL

WEBSITE

www.bk.com

YEAR FOUNDED

1953




SURROUNDING TENANTS
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AREA DEMOGRAPHICS

1-Mile 3-Mile

5-Mile
2019 Population 10,252 68,078 170,566
2024 Population 10,453 69,586 174,631

2019 Households 4,091 28,834 73,605

2024 Households 4,204 29,728 75,893

Avg HH Income $100,713 $94,506 $86,682
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AREA OVERVIEW
SHAWNEE, KANSAS

One of the most family-friendly, inviting suburbs of Kansas City, Shawnee is just minutes away from all attractions and neighborhoods. Located just 15 minutes off I-70

from Downtown or 20 minutes from Lawrence, Shawnee also offers its own getaway amenities. Shawnee officials point to $40 million of work to renovate Nieman Road
and new apartment and mixed-use developments as part of the downtown revitalization.

KANSAS CITY, MO

Kansas City, Missouri, lies on the western edge of Missouri. Among the 100 largest cities in the United States, it is the most centrally located in the lower 48 states. This
central location makes it very competitive for employment involving transportation, communication, and distribution.

Kansas City covers 319 square miles and is home to approximately 464,000 residents, making it the largest city in Missouri, both in area and in population. Its area is the
11th largest among United States cities that are not consolidated with counties. Its population is the 37th largest in the United States. Kansas City is a large, prosperous,
self-sufficient and culturally rich city located astride the Missouri River.

For the past 20 years the big growth has been on the Kansas side to the southwest in suburbs like Overland Park, Lenexa, and Shawnee. Kansas City has the most
freeway lanes per capita of any United States city. It is one of only six cities in the nation with four primary interstate highways within its City limits (I-70, I-35, I-29, and [-49).

Kansas City is a regional headquarters of the Federal Reserve Bank and contains the headquarters for Hallmark Cards, DST, Russell Stover Candies, Kansas City
Southern Railway, H&R Block, Boulevard Brewing, and American Century Investments.

The attractive downtown boasts museums and architectural attractions, including modern buildings and restorations of older sites such as the 1914 Union Station. More
recently, a major urban redevelopment and renewal effort has taken hold, anchored by a new Federal Reserve and IRS complex expected to employ 7,000 and a new
headquarters for financial services giant H&R Block, plus a new entertainment district. These developments and more renovations of attractive older buildings are adding
life to the area, and there is also a significant push towards residential units in the city.




KANSAS CITY CHIEFS

The Kansas City Chiefs are a professional American football team who
compete in the National Football League (NFL). The team originally
called Dallas Texas home, but relocated to Kansas City in 1963.
The Chiefs have won three AFL championships and became only
the second AFL team to defeat an NFL team in the AFL-NFL World
Championship game. The Chiefs play at Arrowhead Stadium which
recently underwent a $375 million renovation.

A study commissioned by the NFL and conducted by Washington-
based Edgeworth Economics placed the average economic effect of
NFL teams on local communities at $160 million, or $20 million per
game for an eight home-game season. This takes into account the
money spent at near-by restaurants, hotels, retail, entertainment and
transportation during the season. Those numbers go up if the Chiefs
lock in a home playoff game.

KANSAS CITY ROYALS

The Kansas City Royals are a professional baseball team that
compete in Major League Baseball (MLB). The Royals play at
Kauffman Stadium, formerly known as Royals Stadium. The MLB team
has been to the world series four times, winning twice, once in 1985
and again recently in 2015.

The Royals have an economic impact on the region in the same way
the Chiefs contribute to the economy through near-by restaurants, ho-
tels, retail, entertainment and transportation. The Chiefs and Royals
combined bring anywhere from $250 million to $300 million annually
to the area.



LOCAL ATTRACTIONS
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CONFIDENTIALITY & DISCLAIMER STATEMENT

This Offering Memorandum contains select information pertaining to the business and affairs of Burger King located at 13241 Shawnee Mission Pkwy
Shawnee, KS 66216 (“Property”). It has been prepared by Matthews Retail Advisors. This Offering Memorandum may not be all-inclusive or contain all
of the information a prospective purchaser may desire. The information contained in this Offering Memorandum is confidential and furnished solely
for the purpose of a review by a prospective purchaser of the Property. It is not to be used for any other purpose or made available to any other
person without the written consent of Seller or Matthews Retail Advisors. The material is based in part upon information supplied by the Seller and
in part upon financial information obtained from sources it deems reliable. Owner, nor their officers, employees, or agents makes any representation
or warranty, express or implied, as to the accuracy or completeness of this Offering Memorandum or any of its contents and no legal liability is
assumed or shall be implied with respect thereto. Prospective purchasers should make their own projections and form their own conclusions without
reliance upon the material contained herein and conduct their own due diligence.

By acknowledging your receipt of this Offering Memorandum for the Property, you agree:
1. The Offering Memorandum and its contents are confidential;
2. You will hold it and treat it in the strictest of confidence; and

3. You will not, directly or indirectly, disclose or permit anyone else to disclose this Offering Memorandum or its contents in any fashion or
manner detrimental to the interest of the Seller.

Owner and Matthews Retail Advisors expressly reserve the right, at their sole discretion, to reject any and all expressions of interest or offers to
purchase the Property and to terminate discussions with any person or entity reviewing this Offering Memorandum or making an offer to purchase
the Property unless and until a written agreement for the purchase and sale of the Property has been fully executed and delivered.

If you wish not to pursue negotiations leading to the acquisition of the Property or in the future you discontinue such negotiations, then you agree
to purge all materials relating to this Property including this Offering Memorandum.

A prospective purchaser’s sole and exclusive rights with respect to this prospective transaction, the Property, or information provided herein or in
connection with the sale of the Property shall be limited to those expressly provided in an executed Purchase Agreement and shall be subject to the
terms thereof. In no event shall a prospective purchaser have any other claims against Seller or Matthews Retail Advisors or any of their affiliates
or any of their respective officers, Directors, shareholders, owners, employees, or agents for any damages, liability, or causes of action relating to
this solicitation process or the marketing or sale of the Property.

This Offering Memorandum shall not be deemed to represent the state of affairs of the Property or constitute an indication that there has been no
change in the state of affairs of the Property since the date this Offering Memorandum.
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