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N O N - E N D O R S E M E N T  &  D I S C L A I M E R  N O T I C E
CONFIDENTIALITY & DISCLAIMER
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is 
intended to be reviewed only by the party receiving it from Marcus & Millichap and should not be made available 
to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been 
prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary 
level of interest in the subject property. The information contained herein is not a substitute for a thorough due  
diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with 
respect to the income or expenses for the subject property, the future projected financial performance of the property, the size 
and square footage of the property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, 
the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition 
or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The 
information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus 
& Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted 
any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or 
completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information 
set forth herein. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. 
© 2017 Marcus & Millichap. All rights reserved.

NON-ENDORSEMENT NOTICE
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this  
marketing package. The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or 
sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, 
service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee  
information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.
PLEASE CONSULT YOUR MARCUS & MILL ICHAP AGENT FOR MORE DETAILS.
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The subject property is a freestanding Verizon Wireless located 
in Thomasville, AL.  The building was renovated for Verizon in 
2015/2016.  Verizon benefits from being located along Highway 
43, a main corridor in the area.  Directly across the street is 
Walmart Supercenter and Burger King, with other tenants such 
as Walgreens, Tractor Supply, Taco Bell, Pizza Hut, Advance 
Auto Parts, and Autozone.  

The Cellular Connection, LLC (“TCC”), signed a new 5-year lease 
that commenced in early 2018 and will not expire until early 
2023.  TCC operates 900+/- Verizon stores across 38 states.  
The lease features 2% annual rental increases throughout the 
entire lease term.  Tenant is responsible for expenses for CAM, 
taxes and insurance expenses.  Landlord is responsible for roof 
and structure. 

Verizon Communications Inc. (NYSE, Nasdaq: VZ), headquartered 
in New York City, generated revenues of $130.9 billion in 2018. 
The company operates America’s most reliable wireless network 
and the nation’s premier all-fiber network, and delivers integrated 
solutions to businesses worldwide. With brands like Yahoo, 
TechCrunch and HuffPost, the company’s media group helps 
consumers stay informed and entertained, communicate and 
transact, while creating new ways for advertisers and partners 
to connect. Verizon’s corporate responsibility prioritizes the 
environmental, social and governance issues most relevant to 
its business and impact to society.

I N V E S T M E N T  O V E R V I E W

INVESTMENT H IGHL IGHTS

•	NEWLY REMODELED IN 2015 / 2016

•	LEASE WITH THE CELLULAR 
CONNECTION, LLC (“TCC”)

•	TCC OPERATES 900+/- LOCATIONS IN 
38 STATES

•	2% ANNUAL RENTAL INCREASES

•	LOCATED ACROSS FROM WALMART 
SUPERCENTER

•	TENANT REIMBURSES FOR CAM, 
TAXES AND INSURANCE

•	VERIZON WIRELESS HAD 
COMPANYWIDE REVENUE OF $131 
BILLION (2018)



M
A

R
C

U
S

 
&

 
M

I
L

L
I

C
H

A
P

 
 

//
 

 
O

F
F

E
R

I
N

G
 

M
E

M
O

R
A

N
D

U
M

4

P R O P E R T Y  S U M M A R Y
T H E  C E L LU L A R  C O N N E C T I O N ,  L LC 
D / B / A  V E R I Z O N  W I R E L E S S

P R O P E RT Y  A D D R E S S 34356 Highway 43 South
Thomasvi l le ,  AL 36784

P R I C E $445,000 

C A P  R AT E 7.75%

P R I C E  /  S Q F T $167.04 

Y E A R  B U I LT ( R E M O D E L E D ) 2015/2016

G R O S S  L E A S A B L E  A R E A 2,664+/-  SF

LO T S I Z E .71+/-  Acres

T Y P E  O F  O W N E R S H I P F E E  S I M P L E

Y E A R B A S E  A N N U A L 
R E N T M O N T H LY  R E N T R E N T / S F C A P  R AT E

2 / 1 / 1 9  -  1 / 3 1 / 2 0 $55,080 $4 ,590 $ 2 0 . 6 8 1 2 . 3 8 %

2 / 1 / 2 0  -  1 / 3 1 / 2 1 $34,500 $2 ,875 $ 1 2 . 9 5 7 . 7 5 %

2 / 1 / 2 1  -  1 / 3 1 / 2 2 $35,184 $2 ,932 $ 1 3 . 2 1 7 . 9 1 %

2 / 1 / 2 2  -  1 / 3 1 / 2 3 $35,894 $2 ,991 $ 1 3 . 4 7 8 . 0 7 %

2/1/2 3 -  1/3 1/2 8 (O P T I O N #1) 2% Annual  Increases

2/1/2 8 -  1/3 1/3 3 (O P T I O N #2) 2% Annual  Increases
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T E N A N T  O V E R V I E W
T E N A N T O V E R V I E W

T E N A N T T R A D E  N A M E Ver izon Wire less

T E N A N T The Cel lu lar  Connect ion ,  LLC

O W N E R S H I P Fee S imple

L E A S E  T Y P E Modif ied  Tr ip le  Net

R O O F  A N D  S T R U C T U R E  M A I N T E N A N C E Landlord

C A M ,  TA X E S  A N D  I N S U R A N C E Tenant

L E A S E  T E R M 5 Years

L E A S E  C O M M E N C E M E N T D AT E 2/1/18

L E A S E  E X P I R AT I O N  D AT E 1/31/23

I N C R E A S E S 2% Annual ly

R E N E WA L  O P T I O N S 2,  5 -Year  Opt ions

H E A D Q U A RT E R E D

     C O R P O R AT E Basking R idge ,  NJ

     T H E  C E L LU L A R  C O N N E C T I O N ,  L LC Carmel ,  IN

N U M B E R  O F  LO C AT I O N S

     C O R P O R AT E 1,600+ Locat ions

     T H E  C E L LU L A R  C O N N E C T I O N ,  L LC 900+/-  Locat ions

A N N U A L  R E V E N U E  ( C O R P O R AT E ) $130 Bi l l ion

C R E D I T R AT I N G  ( C O R P O R AT E ) BBB+/Posi t ive

R AT I N G  A G E N C Y  ( C O R P O R AT E ) Standard & Poors

S T O C K  S Y M B O L  ( C O R P O R AT E ) VZ

B O A R D  ( C O R P O R AT E ) NYSE

W E B S I T E www.ver izonwire less.com |  www.tccrocks.com
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A B O U T  T H E  T E N A N T
Verizon is one of the largest communication technology companies in the world. With over 150 locations, Verizon is a global leader 
delivering innovative communications and technology solutions that improve the way our customers live, work, learn and play.  

Founded in 2000, the company operates America’s most reliable wireless network and the nation’s premier all-fiber network, and 
delivers integrated solutions to businesses worldwide. With brands like Yahoo, TechCrunch and HuffPost, the company’s media 
group helps consumers stay informed and entertained, communicate and transact, while creating new ways for advertisers and 
partners to connect.

$131B
ANNUAL REVENUE
in 2018 revenues

135.9k
EMPLOYEES
in 150 locations

16
FORTUNE RANK
as of 2019
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M A C R O  A E R I A L
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SUBJECT PROPERTY
VERIZON
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A E R I A L  M A P
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M A R K E T  O V E R V I E W
Thomasville, Alabama was founded as a late 19th century railroad town. It 
has transitioned over the course of more than a century into a 21st-century 
commercial hub. The economy of the city is largely based on retail trade 
and the service sector, with the city serving as a regional commercial hub. 
It’s trade area is much larger than is indicated by its small population. 
Situated 90 miles north of Mobile and 100 miles southwest of Montgomery, 
Thomasville has a population of 4,200. Thomasville has proven to be an 
excellent location for industries with easy access to multiple forms of 
transportation. Along with the Port of Mobile, Norfolk Souther Railroad 
access extends from Mobile to this community to beyond, positioning 
Thomasville in an excellent place for international trade. Locally, U.S. 
Highway 43 is a four lane highway running through Thomasville from I-65 
in Mobile county to I-59 providing links to two more interstates, I-10 and 
I-20. Thomasville is a favored geographic area offering a program of lower 
investment and job creation threshold to take advantage of Alabama’s 
Capital Tax Credits. 

THOMASVILLE, ALABAMA
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D E M O G R A P H I C S

D E M O G R A P H I C S 1  M I L E 3  M I L E S 5   M I L E S

2 0 1 8 A  E S T I M AT E 527 3,161 4,963

2 0 2 3  P R O J E C T I O N 5 0 5 3 , 0 6 0 4 , 8 1 5

2 0 1 8 A  E S T.  AV E R A G E  H O U S E H O L D $ 6 8 , 5 1 5 $ 5 9 , 5 2 6 $ 5 8 , 5 4 5

2 0 1 8 A  E S T.  M E D I A N  H O U S E H O L D $ 4 3 , 8 8 6 $ 4 2 , 5 5 3 $ 4 2 , 0 7 4

2 0 1 8 A  E S T.  P E R  C A P I TA  I N C O M E $ 2 6 , 6 0 9 $ 2 3 , 8 4 2 $ 2 2 , 9 7 1

2 0 1 8 A  E S T.  H O U S E H O L D S  BY  I N C O M E

$ 2 0 0 , 0 0 0  O R  M O R E 3 . 0 5 % 1 . 3 7 % 1 . 3 1 %

$ 1 5 0 , 0 0 0  -  $ 1 9 9 , 9 9 9 1 . 5 6 % 2 . 4 2 % 2 . 5 0 %

$ 1 0 0 , 0 0 0  -  $ 1 4 9 , 9 9 9 1 2 . 8 6 % 1 3 . 4 5 % 1 3 . 4 2 %

$ 7 5 , 0 0 0  -  $ 9 9 , 9 9 9 1 2 . 7 5 % 1 2 . 7 7 % 1 1 . 8 7 %

$ 5 0 , 0 0 0  -  $ 7 4 , 9 9 9 1 5 . 2 5 % 1 4 . 7 1 % 1 5 . 2 8 %

$ 3 5 , 0 0 0  -  $ 4 9 , 9 9 9 1 7 . 5 4 % 1 3 . 1 0 % 1 2 . 8 0 %

$ 2 5 , 0 0 0  -  $ 3 4 , 9 9 9 1 3 . 8 5 % 1 0 . 8 8 % 1 0 . 6 2 %

$ 1 5 , 0 0 0  -  $ 2 4 , 9 9 9 9 . 5 9 % 1 4 . 2 6 % 1 4 . 4 0 %

$ 1 0 , 0 0 0  -  $ 1 4 , 9 9 9 4 . 0 6 % 5 . 9 4 % 6 . 5 6 %

U N D E R  $ 9 , 9 9 9 9 . 5 0 % 1 1 . 0 8 % 1 1 . 2 5 %
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