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THE OFFERING:

Marcus & Millichap is exclusively marketing for sale
the South Laurel Road Bojangle's in London,
Kentucky. The property is located in London's main
commercial  corridor, just off of KY-192 and
surrounded by national retailers. There are 10
years remaining on the Corporate guaranteed 20-
year lease with 8% increases every five years.

PRICE: $2,103,000

CAP RATE: 5.23%

NET RENTAL INCOME
GROSS LEASABLE AREA
LOT SIZE

YEAR BUILT

RENT PER SQFT

PRICE PER SQFT

LEASE TYPE

$110,000
3.000 SF
1 ACRE

2012

$36.67

$701.00

NNN






INVESTMENT HIGHLIGHTS:

Corporate Guaranteed Lease with
10 Years Remaining & 8% Increase
Every 5 Years

Located in Main Commercial
Corridor of London off of Major
Thoroughfare

Just North of High School,
Community College, and Sports
Complex

The subject property is located along South Laurel Road, just
off of KY-122, the main thoroughfare that runs through
London. The property is next to McDonald's and just north of
South Laurel High School and Somerset Community College It
is just west of a full capacity FedEx Shipping Center. National
nearby retailers include Walmart, Tractor Supply Co., Burger
King, Taco Bell, Regal Cinemas, Office Depot, and Lowe's.

London is the county seat of Laurel County, Kentucky. The
population was 7,993 at the time of the 2010 U.S. census. the
London micropolitan had a population of 128,215 in 2018,
making it the largest micropolitan area in the state. London is
also home to the annual World Chicken Festival that
celebrates the life of Colonel Sanders and features the
world's largest skillet. London is also home to the Laurel
Technical College and Somerset Community College.



LEASE SUMMARY RENT SCHEDULE

Property Type Net-Leased Restaurant

Tenant Bojangles ANNUAL RENT MONTHLY RENT
Lease Type NNN 2019 $110,000 $9.167
Lease Expiration 2029 2024 $118,800 $9.,900
Lease Term 20 Years + Two 5-Year Options 2029 $128.304 $10.692
Years Remaining on Lease 10 2034 $138,568 $11,547
Guarantee Corporate

Rental Increases 8% Every 5 Years




POPULATION 1 Miles 3 Miles 5 Miles

= 2023 Projection

Total Population 2,270 17,438 28,830
= 2018 Estimate

Total Population 2,208 16,699 27,407
= 2010 Census

Total Population 2,179 16,270 26,589
= 2000 Census

Total Population 2,029 14,373 22,962
= Current Daytime Population

2018 Estimate 5618 27,690 36,413
HOUSEHOLDS 1 Miles 3 Miles 5 Miles
= 2023 Projection

Total Households 999 7,174 11,571
= 2018 Estimate

Total Households 67 6,793 10,857

Average (Mean) Household Size 2.28 2.39 247
= 2010 Census

Total Households 962 6,666 10,603
= 2000 Census

Total Households 07 5,849 9,054
= Occupied Units

2023 Projection 999 7,174 11,571

2018 Estimate 1,031 7,211 11,598

HOUSEHOLDS BY INCOME 1 Miles 3 Miles 5 Miles

= 2018 Estimate

$150,000 or More 3.22% 3.79% 4.09%
$100,000 - $149,000 10.32% 11.36% 10.30%
$75,000 - $99,999 9.51% 10.10% 9.98%
$50,000 - $74,999 16.94% 17.12% 18.63%
$35,000 - $49,999 15.00% 15.06% 15.44%
Under $35,000 45.03% 42.59% 41.59%
Average Household Income $53,234 $57,728 $58,890
Median Household Income $40,435 $42,003 $42,879
Per Capita Income $23,5613 $23,827 $23,540

HOUSEHOLDS BY EXPENDITURE 1 Miles 3 Miles 5 Miles

‘Er?(:)ag rﬁj\;ﬁr&ge Household Retail $50,266 $52.705 $52,854

= Consumer Expenditure Top 10

Categories
Housing $11,246 $11,678 $11,633
Transportation $10,442 $10,937 $11,042
Shelter $5,751 $5,917 $5,864
Food $5,338 $5,585 $5,624
Health Care $3,463 $3,650 $3,655
Utilities $3,177 $3,325 $3,348
Personal Insurance and Pensions $3,103 $3,320 $3,330
Entertainment $1,898 $1,994 $1,996
Cash Contributions $1,480 $1,603 $1,596
Household Furnishings and $1,080 $1.156 $1.157

Equipment
POPULATION PROFILE 1 Miles 3 Miles 5 Miles

= Population By Age

2018 Estimate Total Population 2,208 16,699 27,407
Under 20 24.41% 23.83% 24.51%
20 to 34 Years 21.24% 20.16% 18.98%
35to 39 Years 5.82% 6.22% 6.52%
40 to 49 Years 12.01% 12.54% 13.15%
50 to 64 Years 19.27% 19.67% 20.25%
Age 65+ 17.26% 17.57% 16.58%
Median Age 38.71 39.82 40.00
= Population 25+ by Education Level
2018 Estimate Population Age 25+ 1,526 11,673 19,085
Elementary (0-8) 8.17% 7.45% 7.92%
Some High School (9-11) 8.94% 9.00% 9.52%
High School Graduate (12) 37.54% 35.51% 36.04%
Some College (13-15) 21.12% 23.07% 22.54%
Associate Degree Only 8.46% 7.20% 7.02%
Bachelors Degree Only 8.49% 9.61% 9.28%
Graduate Degree 7.91% 6.95% 6.51%




CONFIDENTIALITY AND DISCLAIMER

The information contained in the following Marketing Brochure is proprietary
and strictly confidential. It is intended to be reviewed only by the party receiv-
ing it from Marcus & Millichap and should not be made available to any other
person or entity without the written consent of Marcus & Millichap. This Mar-
keting Brochure has been prepared to provide summary, unverified information
to prospective purchasers, and to establish only a preliminary level of interest
in the subject property. The information contained herein is not a substitute
for a thorough due diligence investigation. Marcus & Millichap has not made
any investigation, and makes no warranty or representation, with respect to
the income or expenses for the subject property, the future projected financial
performance of the property, the size and square footage of the property and
improvements, the presence or absence of contaminating substances, PCB's
or asbestos, the compliance with State and Federal regulations, the physical
condition of the improvements thereon, or the financial condition or business
prospects of any tenant, or any tenant’s plans or intentions to continue its oc-
cupancy of the subject property. The information contained in this Marketing
Brochure has been obtained from sources we believe to be reliable; however,
Marcus & Millichap has not verified, and will not verify, any of the informa-

tion contained herein, nor has Marcus & Millichap conducted any investigation
regarding these matters and makes no warranty or representation whatsoever
regarding the accuracy or completeness of the information provided. All po-
tential buyers must take appropriate measures to verify all of the information
set forth herein.

NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any
commercial tenant or lessee identified in this marketing package. The presence
of any corporation’s logo or name is not intended to indicate or imply affili-
ation with, or sponsorship or endorsement by, said corporation of Marcus &
Millichap, its affiliates or subsidiaries, or any agent, product, service, or com-
mercial listing of Marcus & Millichap, and is solely included for the purpose of
providing tenant lessee information about this listing to prospective customers.

NET-LEASED DISCLAIMER
Marcus & Millichap hereby advises all prospective purchasers of Net Leased
property as follows:

The information contained in this Marketing Brochure has been obtained from
sources we believe to be reliable. However, Marcus & Millichap has not and will
not verify any of this information, nor has Marcus & Millichap conducted any

investigation regarding these matters. Marcus & Millichap makes no guarantee,

Marcus g Millichap

warranty or representation whatsoever about the accuracy or completeness of any
information provided.

As the Buyer of a net leased property, it is the Buyer's responsibility to inde-pendently
confirm the accuracy and completeness of all material information before completing
any purchase. This Marketing Brochure is not a substitute for your thorough due
diligence investigation of this investment opportunity. Marcus & Millichap expressly
denies any obligation to conduct a due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are
for example only and do not represent the current or future per-formance of this

property.

The value of a net leased property to you depends on factors that should be evaluated
by you and your tax, financial and legal advisors. Buyer and Buyer’s tax, financial, legal,
and construction advisors should conduct a careful, inde-pendent investigation of any
net leased property to determine to your satisfac-tion with the suitability of the property
for your needs.

Like all real estate investments, this investment carries significant risks. Buyer and
Buyer’s legal and financial advisors must request and carefully review all legal and
financial documents related to the property and tenant. While the tenant’s past
performance at this or other locations is an important consider-ation, it is not a
guarantee of future success.

Similarly, the lease rate for some properties, including newly-constructed facilities or
newly-acquired locations, may be set based on a tenant’s projected sales with little or no
record of actual performance, or comparable rents for the area. Returns are not
guaranteed; the tenant and any guarantors may fail to pay the lease rent or property
taxes, or may fail to comply with other mate-rial terms of the lease; cash flow may be
interrupted in part or in whole due to market, economic, environmental or other
conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for
conducting his/her own investigation of all matters affecting the intrinsic value of the
property and the value of any long-term lease, including the likelihood of locating a
replacement tenant if the current tenant should default or abandon the property, and
the lease terms that Buyer may be able to negotiate with a potential replacement tenant
considering the location of the property, and Buyer’s legal ability to make alternate use
of the property.

By accepting this Marketing Brochure you agree to release Marcus & Millichap Real
Estate Investment Services and hold it harmless from any kind of claim, cost, expense, or
liability arising out of your investigation and/or purchase of this net leased property.
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