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Burger King
1531 North Cassady Avenue, Columbus, Ohio 43219

Price $1,889,763 
Cap Rate 6.35%
NOI $120,000 
Price/Square Foot $649.40 
Gross Leasable Area 2,910 SF 
Year Built 2019
Lot Size 0.58 Acres +/-
Parcel Number 010-296192-00
Type of Ownership Fee Simple
Parking 30 Surface Spaces +/-

Lease Type NNN
Lease Guarantor Cassady Restaurant Services, LLC
Roof & Structure Tenant
Lease Term Remaining 20 Years
Rent Commencement 7/1/2019
Lease Expiration 6/30/2038
Options 4, 5-Year
Option to Terminate None
Option to Purchase None

LEASE SUMMARY

RENT SCHEDULE
Term Period Annual Rent Rent/SF
Base Current $120,000 $41.24 

7/1/2024 $132,000 $45.36 
7/1/2029 $145,200 $49.90 
7/1/2034 $159,720 $54.89 

Option 1 7/1/2038 $175,692 $60.38 
Notes: 10 percent every five years including options

INVESTMENT HIGHLIGHTS

�� New Construction Built-to-Suit for Burger King in 2019

�� Triple-Net Lease | Zero Landlord Responsibilities

�� 20 Years Remaining | 10 Percent Rental Increase 
Every Five Years

�� Located In-Front of Comfort Suites | Surrounded by 
Five Additional Hotels

�� National Branded Tenant - Burger King | 12,000  
Stores in the Brand   

�� Less Than a Quarter Mile from Interstate 670s 
Interchange | 103,490 Vehicles Passing per Day

�� Located One Mile from Columbus Airport 

�� 1.5 Miles from Dominican University | 2,645 Students 
(2018)

�� Drive-Thru | Adds Value and Flexibility to Existing or 
Future Tenancy 

�� High Daytime Population | 111,175 People Within 
Three Miles of Subject Property 

New
Construction

Triple-Net
Lease

NNN
Drive-ThruNear

Interstate

Interstate

670



TENANT OVERVIEW

LEASE ABSTRACT
Responsible Party Notes

Roof Tenant

Structure Tenant

Parking Lot Tenant

HVAC Tenant

Taxes Tenant Paid as additional rent

Insurance Tenant Paid as additional rent

CAM Tenant Paid as additional rent

�� Serving Over 11 Millions Customers per Day Tenant Burger King

�� Second Largest Fast Food Hamburger Chain in the World Guarantor/ Tenant Cassady Restaurant Services, LLC

�� Known for Serving High-Quality, Great-Tasting and Affordable Food

�� Founded in 1954

bk.com

The guarantee at this location is a single purpose entity backed by only this location.  The operator spent 17 years with Burger King Corporate. In 
August of 1993 he became a franchisee with the purchase of two Burger Kings in Ohio.  In 2005 he was given the Brand Leadership Award from 
Burger King (awarded to top 12 Franchisees worldwide).  In 2005 he purchased three additional Burger Kings and opened seven additional Burger 
Kings from 2015 to present. The operator sits on the Restaurant Ops Council (16 Franchisees from across the system) and the Excellence Council 
(six Gold Crown winners from the past two years).  All his restaurants are in Ohio. 

�� Parent Company to Burger King, Tim Hortons and Popeyes Parent Company Restaurant Brands International

�� One of the Largest Quick Service Restaurant Companies Number of Locations 24,000+

�� Over $30 Billion in System-Wide Sales | Up 7.4 Percent from 2017 Stock Symbol | Board QSR | NYSE

�� Total Revenue of Over $4.6 Billion in 2018 Credit Rating | Agency B+ | Standard and Poor’s

rbi.com �� Over 24,000 Restaurants in 100 Countries

Cassady Restaurant 
Services, LLC



LOCATION HIGHLIGHTS | COLUMBUS 

�� Capital of Ohio | Largest City in Ohio | 14th Largest 
City in the United States

�� Diverse and Robust Economy Balanced with a 
Combination of Education, Technology, Government, 
Research, Insurance and Health Care

�� Named One of the Six Best Big Cities (Time Money 
Magazine)

�� College Town | Ohio State University | 66,444 Students

�� Home to Five Fortune 500 Business Headquarters | 
Nationwide Mutual Insurance Company, American 
Electric Power, L Brands, Big Lots, and Cardinal Health

�� Food Service Corporation Hub | National Wendy’s, 
Bob Evans, White Castle and Max and Erma’s

�� Local Tourist Attractions Include Battelle Memorial 
Institute, Chemical Abstracts Service NetJets, 
Columbus Zoo and Aquarium, Hollywood Casino 
Columbus and Many More

Burger King
1531 North Cassady Avenue, Columbus, Ohio 43219

DEMOGRAPHICS
Population 1-Mile 3-Miles 5-Miles
2018 Population 7,967 88,805 335,505
2023 Population 8,120 89,324 336,088

Households 1-Mile 3-Miles 5-Miles
2018 Households 3,003 35,261 138,515
2023 Households 3,148 36,277 141,022

Daytime Population 1-Mile 3-Miles 5-Miles
2018 Population 13,410 111,175 529,585

Income 1-Mile 3-Miles 5-Miles
2018 Median HH Income $37,148 $36,359 $42,143
2018 Average HH Income $52,631 $56,762 $62,485

College 
Town

World Class 
Businesses

Tourist
Destination

Highly
Populated



AERIAL

Interstate 670
103,490 VPD

Cassady Ave
15,062 VPD

Stelzer Rd
31,033 VPD

John Glenn Columbus 
International Airport

Subject Property
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SITE NOTES
ALL ASPECTS OF THIS DEVELOPMENT SHALL CONFORM TO THE CITY OF COLUMBUS ZONING CODE,
INCLUDING SECTIONS 3312 AND 3321.

SHADE TREES IN PARKING AREAS SHALL CONFORM TO SECTION 3312.21A; PARKING LOT
SCREENING SHALL CONFORM TO SECTION 3312.21 AND LANDSCAPING PER 3321.07. VISION
CLEARANCE SHALL CONFORM TO SECTION 3321.05. SCREENING SHALL CONFORM TO 3321.09.

SITE LIGHTING SHALL CONFORM TO SECTION 3321.03.  LIGHTING SHALL NOT EXCEED 18' IN HEIGHT
AND SHALL HAVE FULLY SHIELDED, RECESSED LAMPS DIRECTED AWAY FROM ABUTTING
PROPERTIES AND DIRECTED DOWNWARD TO PREVENT GLARE AND SHINE ABOVE THE HORIZONTAL
PLANE.

ALL PARKING SPACES SHALL BE A MINIMUM OF 9'X18' (90 DEGREE) AND SHALL CONFORM TO
SECTION 3312.29 AND 3312.43 FOR SURFACE COMPOSITION; SECTION 3312.39 FOR STRIPING AND
MARKING AND SECTION 3312.45 FOR WHEEL STOPS/CURBS.

DUMPSTERS SHALL BE SCREENED ON ALL SIDES IN ACCORDANCE WITH SECTION 3321.01.

ALL DRIVES WITHIN THE SUBJECT DEVELOPMENT ARE PRIVATE.

ALL SIDEWALKS SHALL BE CONNECTED IN A NETWORK AND A MINIMUM OF FOUR FEET IN WIDTH.

THE SUBJECT PARCEL IS LOCATED WITHIN THE FEDERAL EMERGENCY MANAGEMENT AGENCY'S
(FEMA) FLOOD INSURANCE RATE MAP (FIRM) COMMUNITY PANEL NUMBER 39049C0193K (DATED
JUNE 17, 2008) AND IS LOCATED WITHIN ZONE “X” (AREAS DETERMINED TO BE OUTSIDE OF THE 0.2%
ANNUAL CHANCE FLOODPLAIN).

PROPOSED BUILDING FOUNDATIONS AND ALL OTHER BUILDING ELEMENTS MAY NOT ENCROACH
THE RIGHT-OF-WAY AT ANY TIME.

FOR THE DIVISION OF POWER
THE DIVISION OF POWER MAY HAVE OVERHEAD PRIMARY, SECONDARY, AND STREET LIGHTING AT
THIS WORK LOCATION. THE CONTRACTOR IS HEREBY REQUIRED TO CONTACT OUPS AT 811 OR

1-800-363-2764 FORTY-EIGHT HOURS PRIOR TO CONDUCTING ANY ACTIVITY WITHIN THE
CONSTRUCTION AREA.

ANY REQUIRED RELOCATION, SUPPORT, PROTECTION, OR ANY OTHER ACTIVITY CONCERNED WITH
THE CITY'S ELECTRICAL FACILITIES IN THE CONSTRUCTION AREA IS TO BE PERFORMED BY THE
CONTRACTOR UNDER DIRECTION OF DOP PERSONNEL AND AT THE EXPENSE OF THE PROJECT.
DOP SHALL MAKE ALL FINAL CONNECTIONS TO DOP'S EXISTING ELECTRICAL SYSTEM. THE
CONTRACTOR SHALL USE MATERIAL AND MAKE REPAIRS TO A CITY OF COLUMBUS STREET
LIGHTING SYSTEM BY THE FOLLOWING DOP'S "MATERIAL AND INSTALLATION SPECIFICATIONS" (MIS)
AND THE CITY OF COLUMBUS "CONSTRUCTION AND MATERIAL SPECIFICATIONS - CITY OF
COLUMBUS" (CMSC).  ANY NEW OR RE-INSTALLED UNDERGROUND STREETLIGHT SYSTEM SHALL
REQUIRE TESTING AS REFERRED TO IN SECTION 1000.18 OF THE CMSC MANUAL.  THE CONTRACTOR
SHALL CONFORM TO DOP'S EXISTING CONDUCTOR SAFETY POLICY AND HOLD CARD SYSTEM,
MIS-95, COPIES OF WHICH ARE AVAILABLE FROM DOP.
IF ANY ELECTRIC FACILITY BELONGING TO DOP IS DAMAGED IN ANY MANNER BY THE CONTRACTOR,
ITS AGENTS, SERVANTS, OR EMPLOYEES, AND REQUIRES EMERGENCY REPAIRS, THE DOP
DISPATCH OFFICE SHOULD BE CONTACTED IMMEDIATELY AT (614) 645-7627. DOP SHALL MAKE ALL
NECESSARY REPAIRS, AND THE EXPENSE OF SUCH REPAIRS AND OTHER RELATED COSTS SHALL BE
PAID BY THE CONTRACTOR TO THE DIVISION OF POWER, CITY OF COLUMBUS, OHIO.

SANITARY SEWER NOTES
CONNECTION TO SANITARY SEWER CANNOT BE MADE WITHOUT OBTAINING A PERMIT FROM SEWER
PERMIT OFFICE, 910 DUBLIN RD. 3RD FLOOR. 645-7490.

PRIOR TO DEMOLITION PERMIT, A PERMIT FOR SANITARY LATERALS TO BE CAPPED OFF MUST BE
OBTAINED FROM 910 DUBLIN RD. 3RD FLOOR, 645-7490.

ALL SANITARY SERVICE CONNECTIONS SHALL BE INSTALLED WITH CITY APPROVED BACKWATER
PREVENTION DEVICES.

FIRE DEPT NOTE
ALL BUILDINGS WILL BE SUBJECT TO OHIO FIRE CODE 510.0, WHICH REQUIRES RADIO RESPONDER
COMPLIANCE.

BICYCLE RACK DETAIL
NOT TO SCALE

1-1/2" SCHEDULE 40 PIPE
W/STAINLESS STEEL FINISH,

ROLLED IN THE SHAPE OF AN
INVERTED "U" TO A 24" OUTSIDE
RADIUS OF STANDING 36" HIGH

4'
-0

"

2'-0"

3'
-0

"

18
"

9"

6"

CONCRETE,
CLASS "C"

HANDICAP PARKING STRIPING
NOT TO SCALE

VAN
ACCESSIBLE

5' 8' 8'

5"

20
"

VAN
ACCESSIBLE

RESERVED PARKING
SIGN N-61-24,
W/VAN ACCESSIBLE
SIGN R-59C-18,
W/$500 FINE MINIMUM
SIGN CR-305.08

PARKING
BLOCK (TYP)

$500 FINE

18
'

RESERVED
PARKING

BUILDING DATA

SITE DATA
SITE AREA

ZONING
ZONING CASE NUMBER

LC4

0.854± ACRES

Z88-1844A
CURRENT CERTIFIED ADDRESS
TAX PARCEL ID

1531 N. CASSADY AVE.
010-296192

PARKING REQUIRED

BASED ON A PARKING COUNT OF 30, PER CODE
BICYCLE PARKING REQUIRED

1:175 SF

2 INVERTED BIKE RACKS

HEIGHT DISTRICT H-110

RESTAURANT W/ PICKUP UNIT & SEATING (<5,000 SF)

28 SPACES

  TOTAL PROVIDED

PARKING PROVIDED

30 SPACES

REGULAR SPACES (9'X18')

TOTAL GROSS FLOOR 2,950 SF

BICYCLE PARKING PROVIDED 2 INVERTED BIKE RACKS

MAX BUILDING HEIGHT 21'-0"

2 SPACESADA SPACES (1 VAN)

DISTURBED AREA 0.854± ACRES
PRE-DEVELOPED IMPERVIOUS AREA 0.120± ACRES
POST DEVELOPED IMPERVIOUS AREA 0.494± ACRES

FEMA MAP PANEL & ZONE 39049C0193K (ZONE "X")
EFFECTIVE 06/17/2008

CRITICAL STORM 2-YEAR

17 SPACES REQUIRED2,950 SF
  ADA SPACES REQUIRED (30 SPACES PROVIDED) 2 SPACES

PARKLAND DEDICATION ORDINANCE DOES NOT APPLY.

SEE SHEET C103 FOR LANDSCAPE COMPLIANCE.

DEVELOPER
RETAIL EQUITY PARTNERS HOLDINGS, LLC

2800 SOUTH RIVER RD, STE 190
DES PLAINES, IL 60018

ATTN: THERESA PADUA
PHONE: 224-250-2207

EMAIL: TPADUA@REPHCHICAGO.COM

C100
REGISTERED ENGINEER DATE

CERTIFICATION:
TO THE BEST OF MY KNOWLEDGE, THE PLANS DEPICTED
HEREIN MEET ALL REQUIRED ZONING TEXT STANDARDS

LOCATION MAP
NOT TO SCALE

OWNER
SHIVJI HOSPITALITY, LLC

9319 ALYSSA DR
POWELL, OH 43065

PHONE: 614-893-3818
EMAIL: AIRPORT1521@GMAIL.COM

CITY OF COLUMBUS
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CONFIDENTIALITY AGREEMENT

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by 
the party receiving it from Marcus & Millichap and should not be made available to any other person or entity without the written consent of 
Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and 
to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough 
due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to 
the income or expenses for the subject property, the future projected financial performance of the property, the size and square footage of 
the property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and 
Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or 
any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure 
has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the 
information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or 
representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate 
measures to verify all of the information set forth herein.

NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. 
The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said 
corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, 
and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS. 

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to 
square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example 
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