
DOLLAR GENERAL CENTER
2 TENANT NET LEASED OFFERING
3123 CHIQUITA BLVD CAPE CORAL, FL 33914

OFFERING

MEMORANDUM

The Kase Group
Real Estate Investment Services

*Actual Site Photo



Clint Conway 
O P T I M U S  R E A LTY

PHONE	 941.916.5247

EMAIL	 triplenetinvest@gmail.com

BRE	 #CQ1053450

The material contained in this Investment Offering Brochure is furnished solely for the purpose of considering the purchase of the property within and is 

not to be used for any other purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party without the 

written consent of The Kase Group or Owner, or used for any purpose whatsoever other than to evaluate the possible purchase of the Property.

The only party authorized to represent the Property Owner (“Owner”) in connection with the sale of the Property is The Kase Group Advisor listed in 

this proposal, and no other person is authorized by the Owner to provide any information or to make any representations other than contained in this 

Investment Offering Brochure. If the person receiving these materials does not choose to pursue a purchase of the Property, this Offering Brochure must 

be returned to The Kase Group. 

Neither The Kase Group Advisor nor the Owner or its affiliates make any representation or warranty, expressed or implied, as to the accuracy or 

completeness of the information contained herein, and nothing contained herein is or shall be relied upon as a promise or representationas to the future 

performance of the Property. This Offering Brochure may include certain statements and estimates by The Kase Group with respect to the projected 

future performance of the Property. These Assumptions may or may not be proven to be correct, and there can be no assurance that such estimates 

will be achieved. Further, The Kase Group Advisor and the Owner disclaim any and all liability for representations or warranties, expressed or implied, 

contained in or omitted from this Investment Offering Brochure, or any other written or oral communication transmitted or made available to the 

recipient. The recipient shall be entitled to rely solely on those representations and warranties that may be made to it in any final, fully executed and 

delivered Real Estate Purchase Agreement between it and Owner.

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or The Kase Group 

Advisor, nor any of their officers, employees, representatives, independent contractors or affiliates, for the accuracy or completeness thereof. Recipients 

of this Investment Offering Brochure are advised and encouraged to conduct their own comprehensive review and analysis of the Property.

This Investment Offering Brochure is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the right, at its 

sole discretion, to reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to terminate 

negotiations with any entity, for any reason, at anytime with or without notice. The Owner shall have no legal commitment or obligation to any entity 

reviewing the Investment Offering Brochure or making an offer to purchase the Property unless and until the Owner executes and delivers a signed Real 

Estate Purchase Agreement on terms acceptable to Owner, in Owner’s sole discretion. By submitting an offer, a prospective purchaser will be deemed to 

have acknowledged the foregoing and agreed to release the Owner and The Kase Group Advisor from any liability with respect thereto.

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such 

correspondence or statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each prospective 

purchaser proceeds at its own risk.

Recipients of Offering Brochure shall not contact employees or tenants of property directly or indirectly regarding materials without prior written 

approval.
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This two tenant Dollar General anchored property is located at a signalized  

intersection in Cape Coral, FL.  It is well located within the Cape Coral/Fort 

Myers, Florida Metropolitan Statistical Area. The property includes a 9,100 

square foot Dollar General built in 2011 and a 2,608 square foot Lelulo’s 

Italian restaurant with rent increases. The tenants are subject to a net lease 

structure. 

DOLLAR GENERAL ANCHORED NET LEASED OFFERING

100% FEE SIMPLE INTEREST

SCHEDULED INCREASES IN RENT

CORPORATE GUARANTY – NYSE: DG

S&P RATED BBB INVESTMENT GRADE CREDIT

LOCATED AT A SIGNALIZED INTERSECTION

PRICE 					     $2,468,714 

CAP RATE 				    7.00%

LOT SIZE 					     2.46 AC

TOTAL NOI 				    $172,810

TOTAL SQUARE FOOTAGE 		  11,708

INVESTMENT OVERVIEW

INVESTMENT HIGHLIGHTS OFFERING SPECIFICATIONS
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TENANT NAME DOLLAR GENERAL

SQUARE FOOTAGE 9,100

LEASE START 11/20/2011

LEASE END 10/31/2026

TOTAL RENT $142,247

OPTIONS Three, 5-Year 

INCREASES 3% in Year 11

FINANCIAL SUMMARY

DOLLAR GENERAL 

DOLLAR GENERAL CENTER •  NET LEASED OFFERING
3123 CHIQUITA BLVD CAPE CORAL, FL 33914

	 $2,468,714   •  7.00%

LELULOS PIZZERIA
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FINANCIAL SUMMARY

DOLLAR GENERAL CENTER •  NET LEASED OFFERING
3123 CHIQUITA BLVD CAPE CORAL, FL 33914

	 $2,468,714   •   7.00%

TENANT NAME Lelulos Pizzeria

SQUARE FOOTAGE 2,608

LEASE START 11/1/2013

LEASE END 12/30/2023

TOTAL RENT $44,232

INCREASES
Scheduled base rent increase 
11/1/2019 to $45,282

LELULOS PIZZERIADOLLAR GENERAL 
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INCOME
Base Rent Dollar General  $142,247.00
Base Rent Lelulos  $44,447.82
TOTAL RENTAL INCOME  $186,695.82

EXPENSE RECOVERY
CAM  $7,572.00
Property Taxes  $32,326.00
Property Insurance  $12,367.00
TOTAL EXPENSE RECOVERY $52,265.00

TOTAL INCOME $238,960.82

OPERATING EXPENSES
Utilities  $2,150.00
Janitorial  $4,307.00
Lot & Landscaping  $6,864.00
Repair & Maintenance $1,901.00
Taxes $32,326.00
Insurance  $13,000.00   
Management $5,600.87
TOTAL OPERATING EXPENSES      $66,149.87

NET INCOME $172,810.95

INCOME & EXPENSES
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S&P RATED credit

15,450+ Locations

130,000+ Employees

DOLLAR GENERAL
Dollar General Corporation is an American chain of variety stores headquartered in 
Goodlettsville, Tennessee. As of July 2018, Dollar General operates 15,000 stores in the 
continental United States.

The company first began in 1939 as a family-owned business called J.L. Turner and Son in 
Scottsville, Kentucky by James Luther Turner and Cal Turner. In 1968, the name changed to 
Dollar General Corporation and the company went public on the New York Stock Exchange. 
Fortune 500 recognized Dollar General in 1999 and in 2018 reached #123. Dollar General has 
grown to become one of the most profitable stores in the rural United States with revenue 
reaching around $21 billion in 2017.

On September 15, 2016, Dollar General announced plans to hire 10,000 new employees and 
open 900 new stores in fiscal 2016 and 1,000 in fiscal 2017. Dollar General had operated 
13,000 stores as of August 2016. Dollar Express and all of its 323 locations were acquired 
by Dollar General in April 2017. In January 2017 Dollar General opened a concept store in 
Nashville called DGX. The DGX store concept focuses on urban shoppers and is geared toward 
instant consumption items such as a coffee station and a soda fountain. The following month 
another DGX store opened in Raleigh, North Carolina and in September a third DGX opened 
in Philadelphia.

In Jackson, Georgia, Dollar General opened its 15th distribution center in fall 2017 to serve 
stores in Georgia and the surrounding states. In 2017, Dollar General began construction for 
its 16th distribution center in Amsterdam, New York. The distribution center was to cost $91 
million and was expected to create 400 low-skilled jobs in Montgomery County, New York. 
Dollar General planned to open 900 new stores in 2018. 

A second distribution center will be established in Texas with a planned opening in 2019. 
The distribution center will be located in Longview, Texas and will bring 400 low-skilled 
jobs to the area. Dollar General opened its 15,000th store in Wilmington, North Carolina in 
July 2018. Dollar General hosted a community celebration and donated $15,000 to five local 
schools to support literacy and education initiatives.

TENANT OVERVIEW
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LOCATION AERIAL
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3 mi.

5 mi.

10 mi.

REGIONAL OVERVIEW

D o l l a r  G e n e r a l   •   C a p e  C o r a l ,  F L   •   1 0



3 MILES 5 MILES 10 MILES

Total Population 62,878 129,389 345,859

Total Households 24,064 52,767 148,332

Average Household Income $76,649 $72,573 $69,435

Average Age 42.40 44.40 45.80

DEMOGRAPHICS
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CAPE CORAL, FLORIDA
Cape Coral is a city located in Lee County, Florida on the Gulf of Mexico. 

Founded in 1957 and developed as a planned community, the city grew to a 

population of 154,305 by the year 2010. The city’s population estimate was 

165,831 for 2013 and 179,804 for 2016. With an area of 120 square miles, 

Cape Coral is the largest city between Tampa and Miami. It is a principal 

city in the Cape Coral – Fort Myers, Florida Metropolitan Statistical Area. 

The population estimate for the statistical area was 679,513 for 2014. The 

city is known as a “Waterfront Wonderland”; with over 400 mi of navigable 

waterways.

DEMOGRAPHICS 3 MILES 5 MILES 10 MILES

Total Population 62,878 129,389 345,859

Total Households 24,064 52,767 148,332

Persons Per Household 2.60 2.40 2.30

Average Household Income $76,649 $72,573 $69,435

Average House Value $241,356 $236,968 $213,948

Average Age 42.40 44.40 45.80

White 57,465 118,574 306,755

Black 2,703 5,461 25,265

Am. Indian & Alaskan 223 477 1,484

Asian 1,210 2,299 5,865

Hawaiian & Pacific Island 45 109 322

Other 1,232 2,469 6,169

AREA OVERVIEW
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