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OFFERING MEMORANDUM

PRESENTED BY: DISCLAIMER & CONFIDENTIALITY

The material contained in this Investment Offering Brochure is furnished solely for the purpose of considering the purchase of the property within and is

KASE ABUSHARKH

FOUNDING PRINCIPAL

not to be used for any other purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party without the
written consent of The Kase Group or Owner, or used for any purpose whatsoever other than to evaluate the possible purchase of the Property.

PHONE 925.348.1844

The only party authorized to represent the Property Owner (“Owner”) in connection with the sale of the Property is The Kase Group Advisor listed in
AL kase@thekasegroup'com this proposal, and no other person is authorized by the Owner to provide any information or to make any representations other than contained in this
TX LIcENSE #708586 Investment Offering Brochure. If the person receiving these materials does not choose to pursue a purchase of the Property, this Offering Brochure must

be returned to The Kase Group.

Neither The Kase Group Advisor nor the Owner or its affiliates make any representation or warranty, expressed or implied, as to the accuracy or
completeness of the information contained herein, and nothing contained herein is or shall be relied upon as a promise or representationas to the future
]AC O B AB U S HARKH performance of the Property. This Offering Brochure may include certain statements and estimates by The Kase Group with respect to the projected

future performance of the Property. These Assumptions may or may not be proven to be correct, and there can be no assurance that such estimates
MANAGING PRINCIPAL I | P y y P

PHONE 415.269.2474

will be achieved. Further, The Kase Group Advisor and the Owner disclaim any and all liability for representations or warranties, expressed or implied,
contained in or omitted from this Investment Offering Brochure, or any other written or oral communication transmitted or made available to the
EMAIL jacob@thekasegroup.com recipient. The recipient shall be entitled to rely solely on those representations and warranties that may be made to it in any final, fully executed and

delivered Real Estate Purchase Agreement between it and Owner.

BRE #01385529

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or The Kase Group
Advisor, nor any of their officers, employees, representatives, independent contractors or affiliates, for the accuracy or completeness thereof. Recipients

of this Investment Offering Brochure are advised and encouraged to conduct their own comprehensive review and analysis of the Property.

DAN I E L H U RD This Investment Offering Brochure is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the right, at its
LOCAL BROKER sole discretion, to reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to terminate
negotiations with any entity, for any reason, at anytime with or without notice. The Owner shall have no legal commitment or obligation to any entity
PHONE 515.778.1006 reviewing the Investment Offering Brochure or making an offer to purchase the Property unless and until the Owner executes and delivers a signed Real
EMAIL daniel.hurd@hurdrealty_com Estate Purchase Agreement on terms acceptable to Owner, in Owner’s sole discretion. By submitting an offer, a prospective purchaser will be deemed to

have acknowledged the foregoing and agreed to release the Owner and The Kase Group Advisor from any liability with respect thereto.

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such
correspondence or statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each prospective

purchaser proceeds at its own risk.

Recipients of Offering Brochure shall not contact employees or tenants of property directly or indirectly regarding materials without prior written

approval.
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INVESTMENT OVERVIEW
I

The subject offering is an absolute NNN leased Perkins in Cedar Rapids, IA.
There are 8 years remaining on the initial term. The lease calls for 2.75%
rental increases annually during the initial term and at each of the two 10-
year options to renew. The NNN lease calls for zero landlord obligations.

2018 TTM Sales: $2,838,100

INVESTMENT HIGHLIGHTS OFFERING SPECIFICATIONS
ABSOLUTE NNN LEASE PRICE $3,566,343
100% FEE SIMPLE INTEREST CAP RATE 7.00%
ZERO LANDLORD OBLIGATIONS NET OPERATING INCOME $249,644
ANNUAL INCREASES IN RENT SQUARE FOOTAGE 6,079
EASY ACCESS AND EXCELLENT VISIBILITY LOT SIZE 1.18 AC
LOCATED ON A MAJOR COMMERCIAL THOROUGHFARE YEAR BUILT 1994

2018 TTM SALES: $2,838,100

PERKINS CEDAR RAPIDS, [A 4




FINANCIAL SUMMARY

315 COLLINS RD NE CEDAR RAPIDS, IA 52402

PERKINS < ABSOLUTE NNN LEASE OFFERING

$3,566,343 7.00%
SUMMARY OFFERING SUMMARY

TENANT NAME Perkins

CURRENT $249,644.00 7.00%
SQUARE FOOTAGE 6,079

2020 $256,509.21 7.19%
LEASE START 1/1/2010

/1/ 2021 $263,563.21 7.399%

LEASE ENDS 5/31/2027 2022 $270,811.20 7.59%
ANNUAL RENT $249,644 2023 $278,258.51 7.80%

2025 $293,773.16 8.24%
INCREASES 2.75% Annually

2026 $301,851.92 8.46%

PERKINS CEDAR RAPIDS, [A
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LEASE ABSTRACT

PERIOD
TENANT Perkins (YEARS) MONTHLY RENT ANNUAL RENT RENT/SF

CURRENT $20,803.67 $249,644.00 $41.07
GUARANTOR Perkins

2020 $21,375.77 $256,509.21 $42.20
BUILDING SIZE 6,079 SF

2021 $21,963.60 $263,563.21 $43.36
LOT SIZE 1.18 AC

2022 $22,567.60 $270,811.20 $44.55
ADDRESS 315 Collins Rd NE Cedar Rapids, 1A

2023 $23,188.21 $278,258.51 $45.77
LEASE END May 31, 2027

2024 $23,825.88 $285,910.62 $47.03
RENEWAL OPTIONS — Two, 10-Year 2025 $24,481.10 $293,773.16 $48.33
INCREASES 2.75% Annually 2026 $25,154.33 $301,851.92 $49.65

OBLIGATIONS

LANDLORD

OBLIGATIONS NO LANDLORD OBLIGATIONS

PERKINS CEDAR RAPIDS, IA 6



TENANT OVERVIEW

PRIVATELY HELD
QQQ 400+ LOCATIONS

n’.'%.m 25,000+ EMPLOYEES

PERKINS

Founded in 1958, Perkins operates 400 restaurants in 33 states and five Canadian provinces.
The Perkins system includes 134 company-owned and operated restaurants and 266
franchised units. The Company also has a baked goods manufacturing division operating
under the name Foxtail which manufactures pies, pancake mixes, cookie dough, and muffin
batter for in-store bakeries and third-party customers. The combination of the Perkins
Restaurant & Bakery chain with Marie Callender’s occurred in 2006. Marie Callender’s
consists of 38 company and 30 franchised restaurants in 6 states; it is famous for its fresh-
baked pies and has a national presence through supermarket frozen entrée lines offered
by ConAgra. Private investment funds managed by Wayzata Investment Partners LLC are
the majority owners of Perkins & Marie Callender’s Holding LLC, the parent company of the

Perkins & Marie Callender’s group of companies.
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DEMOGRAPHICS

ToTAL POPULATION

ToTAL HOUSEHOLDS

AVERAGE HOUSEHOLD INCOME

AVERAGE AGE

1 MILE
7,430
3,479

$67,625

39.30

3 MILES
78,035
32,666
$83,630

38.10

5 MILES

139,420

57,631

$84,556

38.70

PERKINS CEDAR RAPIDS, [A
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AREA OVERVIEW

DEMOGRAPHICS

ToTAL HOUSEHOLDS

ToTAL POPULATION

PERSONS PER HOUSEHOLD

AVERAGE HOUSE VALUE

AVERAGE HOUSEHOLD INCOME

AVERAGE AGE

POPULATION WHITE

POPULATION BLACK

POPULATION AM. INDIAN &
ALASKAN

POPULATION ASIAN

POPULATION HAWAIIAN &
PACIFIC ISLAND

POPULATION OTHER

7,430

3,479

2.10

$140,484

$67,625

39.30

6,543

360

26

252

240

3 MILES

78,035

32,666

2.30

$157,920

$83,630

38.10

68,717

4,188

258

2,718

97

2,058

5 MILES

139,420

57,631

2.40

$160,635

$84,55

38.70

122,745

8,295

436

3,974

141

3,830

CEDAR RAPIDS, IOWA

Cedar Rapids is the second-largest city in lowa and is the county seat of Linn
County. The city lies on both banks of the Cedar River, 20 miles north of lowa
City and 100 miles northeast of Des Moines, the state’s capital and largest
city. Itis a part of the Cedar Rapids/lowa City Corridor of Linn, Benton, Cedar,

Jones, Johnson, and Washington counties.

PERKINS CEDAR RAPIDS, IA 11



AREA OVERVIEW

CEDAR RAPIDS ECONOMY AND TRANSPORTATION

Like Iowa City, Cedar Rapids health care industries dominate along with Advanced Manufacturing and professional jobs, such as insurance and financial services. Not
to be out-done by its trendy neighbor, Cedar Rapids is also home to the lowa Startup Accelerator. Cedar Rapids is striving for economic growth with the creation of the
MedQuarter Regional Medical District, a 54 square block area encompassing over 800 healthcare providers and over 5,000 employees; as well as the establishment of the
Iowa Startup Accelerator and Coder Dojo, a coding school for women set to open in 2017. Over the past five years, employment has increased by 0.4% annually on average,

compared to a 1.8% average increase nationally.

Cedar Rapids is served by Cedar Rapids Transit, consisting of an extensive bus system and taxis. Cedar Rapids Transit operates scheduled bus service throughout the city

and to Marion and Hiawatha. A series of enclosed pedestrian skywalks connect several downtown buildings.

The city is also served by The Eastern lowa Airport (formerly known as the Cedar Rapids Airport), a regional airport that connects with other regional and international

airports. Cedar Rapids Transit and private bus lines also connect at the airport.[94]

Interstate 380, part of the Avenue of the Saints, runs north-south through Cedar Rapids. U.S. Highways 30, 151, and 218 and lowa Highway 13 and lowa Highway 100 also

serve the city. Cedar Rapids is served by four major railroads.

PERKINS CEDAR RAPIDS, IA 12
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