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Rent Schedule
Term Increases Annual Rent Monthly Rent

9/10/2019 - 9/30/2024 - $142,500.00 $11,875.00

10/1/2024 - 9/30/2029 10% $156,750.00 $13,062.50

10/1/2029 - 9/30/2034 10% $172,425.00 $14,368.75

10/1/2034 - 9/30/2039* 5% $181,046.25 $15,087.19

10/1/2039 - 9/30/2044* 5% $190,098.56 $15,841.55

10/1/2044 - 9/30/2049* 5% $199,603.50 $16,633.63

10/1/2049 - 9/30/2054* 5% $209,583.66 $17,465.31

Cap Rate 
5.70%

Investment Highlights
 • New construction with 15-year NNN lease

 • Corporate guaranty 

 • October 2018, Krispy Kreme Doughnut Corporation acquired 10 stores in 
Maryland and Virginia, including this Hagerstown location

 • 10% rent increases every 5 years in the primary lease term 

 • Next to newly remodeled Burger King & part of the 117,718 SF ALDI  
anchored Hagerstown Shopping Center

 • Dense commercial location with traffic counts of nearly 40,000 VPD and  
a 5 mile population of 90,000

 • 1.5 hours from Washington, DC

Asset Summary
Net Operating Income (NOI) $142,500

Rent/Month $11,875

Rentable Square Feet 2,671+/- SF

Land Area 0.60+/- Acres

Tenant Krispy Kreme Doughnut Corporation

Guarantor Corporate

Lease Type NNN 

Lease Term 15 Years

Store Opened June 25, 2019

Rent Commencement Date September 10, 2019

Lease Expiration September 30, 2034

Increases
10% Every 5 Years in Primary Term,  

5% Every 5 Years in Options 

Options Four (4), Five (5) Year

Financial Summary

531 Dual Hwy | Hagerstown, MD 21740

Asking Price
$2,500,000

* Options

KRISPY KREME
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About Krispy Kreme

Krispy Kreme began making the 
world famous original glazed 
doughnut over 75 years ago. It 
was December 11th, 2001 that 
the experience came to Canada with their first store in Mississauga, 
Ontario. Soon after, their first store opened in Quebec in Montreal. 
From then on, Krispy Kreme became a destination for those looking to 
experience the magic of their hot and fresh doughnuts and coffee.

In April 2000, Krispy Kreme held an initial public offering of common 
stock. It opened the first international store in Canada just outside of 
Toronto in December 2001. The first stores outside North America 
opened in Sydney Australia and in London, England in 2003. Since 
then, Krispy Kreme has opened over 700 stores in Asia, Mexico, the 
Middle East, Puerto Rico, and Turkey. Their international expansion is 
continuing and in addition, they are working on new tasty products and 
we are very excited about the future. Stay tuned for more innovative 
things to come.

Tenant Summary

KRISPY KREME
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Surrounding Retail

Burger King 

AutoZone 

Taco Bell

Aldi

Family Dollar

Hagerstown Suns

Krispy Kreme 
Hagerstown, MD

Noteworthy Neighbors

KRISPY KREME
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595 Dual Hwy 
Hagerstown, MD 21740

144

Washington, DC
66 Miles

 
Location Overview

Baltimore, MD
71 Miles

Hagerstown, MD

Winchester, VA
44 Miles

Frederick, MD
27 Miles

Subject Site

KRISPY KREME
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Local Retail Map 595 Dual Hwy 
Hagerstown, MD 21740
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595 Dual Hwy 
Hagerstown, MD 21740

Subject Site
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60 Miles to DC Beltway 
25 Miles to Frederick, MD

Local Retail Map
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Dual Hwy 38,512 VPD

40
Hagerstown Greens  

At Hamilton

595 Dual Hwy 
Hagerstown, MD 21740

Subject Site

   Location  
Highlights

Major Highway 
Location

38,512 VPD  
Pass the Site

Aldi 
Outparcel
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AUTOZONE (Ground Lease) 
Area Retail Map

https://www.google.com/maps/@39.636603,-77.7089839,3a,60y,103.82h,84.69t/data=!3m6!1e1!3m4!1shwa095O-ueFvzzcKiy6pGQ!2e0!7i13312!8i6656


Site Photos
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Calkain Companies | 9



KRISPY KREME

Calkain Companies | 10

3 Mile 5 Miles 10 Miles
Population
2019 Population 61,614 87,941 147,897

2024 Population 63,759 90,625 152,076

2019 Median Age 36.9 38.6 39.4

Households
2019 Total Households 26,674 36,890 58,097

2024 Total Households 27,358 37,680 59,365

Median Household Income
2019 Median HH Income $51,688 $58,756 $64,028

2024 Median HH Income $59,958 $67,931 $74,143

Average Household Income
2019 Average HH Income $67,407 $75,480 $79,648

2024 Average HH Income $77,748 $88,690 $92,269

10 Mile

3 Miles

5 Miles

Hagerstown, MD
Today, in keeping with its rich history the “Hub City” sits at the crossroads of 
two major interstates I-70 and I-81. It serves as gateway to the Baltimore and 
the Washington, D.C. area as well as the “hub” of government, commerce and  
recreation for the tri-state area. 

Hagerstown is a pleasant mix of old and new with a notable downtown historic 
area and an unusually large concentration of pre–Civil War row homes not unlike 
nearby Baltimore’s famous row houses. There are some attractive new suburbs 
mostly northeast and some gritty working class areas close to the main city.

Entertainment includes minor-league baseball, the Hagerstown Speedway, and 
the nation’s oldest farmers market. 

 
Demographics & Location Summary
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CALKAIN
About Us

Calkain Companies LLC is a boutique commercial real estate investment 
banking firm that provides consulting and brokerage services to both 
private and institutional clientele with a focus on single tenant net 
lease investments. We pride ourselves on being an innovative leader by 
providing our clients a full array of commercial real estate investment 
brokerage and asset management solutions, including advisory, research, 
debt and equity placement and wealth management.

Calkain has built solid, lasting relationships that have been the cornerstone 
of how we do business. Calkain approaches each assignment with an eye 
toward each client’s individual needs. Whether private or institutional 
investors, Calkain delivers real estate solutions that maximize value while 
building wealth for all of our clients.

At Calkain, our foresight and innovation are leading the net lease 
investment industry.

To learn more about how to build a solid foundation for your 
investment portfolio, visit calkain.com or call us at:

$12 Billion 
in Closed Transactions

$400 Million 

in Active Listings

Headquarters | Washington, DC  
12930 Worldgate Dr, Ste 150 | Herndon, VA 
703.787.4714 

Atlanta 

Boston 

Nashville 

New York

Philadelphia

Disclaimer: The information contained in this document is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Calkain and its subsidiaries, and should not be made available to any other person or entity 
without the written consent of Calkain. This document has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property(s). The information contained herein 
is not a substitute for a thorough due diligence investigation. Calkain and its subsidiaries have not made any investigation, and make no warranty or representation, with respect to the income or expenses for the subject property(s), the future projected 
financial performance of the property, the size and square footage of the property(s) and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the 
improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property(s). The information contained in this document has been obtained from sources we believe 
to be reliable; however neither Calkain and its subsidiaries nor the Seller have verified, and will not verify, any of the information contained herein, nor has Calkain and its subsidiaries or the Seller conducted any investigation regarding these matters and make 
no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein.


