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OFFERING SUMMARY

INVESTMENT 
SUMMARY

S A N D S  I N V E S T M E N T  G R O U P

Sa nds I nve s tm e nt G roup i s P le a se d to Exc lu s i ve l y O f fe r F o r

Sa l e the 2 ,048 SF CI T G O L oca te d a t 903 E M a i n S t re e t i n

B e nson , NC . T h i s O p p or tun i t y I nc lude s T r i p l e Ne t ( NNN) L e a se

Wi th O ve r 2 Ye a r s Re m a i n i ng L oca te d R i g h t O f f I n te r s t a te 95 ,

P rov i d i ng F o r a Se cu re I nve s tm e nt .

P R I CE $369 ,000

CA P 6 . 25%

NO I  $23 ,046

P R I CE P ER  SF $180 . 18

A D D RESS 903  E  M a i n  S t r e e t

B e nson ,  NC 27504

CO U NT Y Johns ton

B U I L D I NG  A REA 2 ,048  SF

L A ND A REA 1 . 56  A C

B U I L T 1990

PROPERTY SUMMARY

A C T U A L  P R O P E R T Y  I M A G E
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HIGHLIGHTS
C I T G O

§ Triple Net (NNN) Lease With Over 2 Years
Remaining

§ An Addit ional 3.89 Acres Are Avai lable For Sale
Making For a Perfect Redevelopment Opportunity
(Not Included in This Offer ing – Inquire For Detai ls )

§ Strong Location Direct ly Off Interstate 95

§ 30 Minutes North of Fayettevi l le , NC and 30
Minutes South of Raleigh, NC - Making it a
Perfect Pit Stop

§ The Average Household Income is Over $62,600
Within a 3-Mile Radius

§ Johnston County Has Approximately 196,708
Residents

§ Easy Access From 2 Interstates – I-95 Sees Over
47,485 Vehicles Per Day and I-40 Sees Over
33,580 Vehicles Per Day

§ Projected 8.68% Populat ion Increase Within 5-
Miles From 2019-2024

§ Nearby Tenants Include: Waff le House, Days Inn,
Hampton Inn, Food Lion, Family Dollar , Subway,
Pizza Inn, Burger King, Taco Bel l , McDonald’s ,
Domino’s and More



6

PREMISES A Bui lding of Approximately 2,048 SF

LEASE COMMENCEMENT July 15, 2017

LEASE EXPIRATION July 14, 2022

LEASE TERM 2+ Years Remaining

RENEWAL OPTIONS 1 x 5 Years

RENT INCREASES None

LEASE TYPE Triple Net (NNN)

PERMITTED USE Convenience Store and Gas Station

PROPERTY TAXES
Landlord’s Responsibi l i ty 

(2018: $5,654)

INSURANCE
Landlord’s Responsibi l i ty

(2018: $1,300)

COMMON AREA Tenant’s Responsibi l i ty

ROOF & STRUCTURE Landlord’s Responsibi l i ty

REPAIRS & MAINTENANCE Tenant’s Responsibi l i ty

HVAC
Tenant’s Responsibi l i ty

Up to $5,000

UTILITIES Tenant’s Responsibi l i ty

RIGHT OF FIRST REFUSAL No

LEASE SUMMARY

SQUARE
FOOTAGE

ANNUAL
BASE  RENT

NET OPERATING 
INCOME

RENT 
PER SF

2 ,048  SF $30 ,000 $23 ,046 $11 .25
A C T U A L  P R O P E R T Y  I M A G E
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A C T U A L  P R O P E R T Y  I M A G E S
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B E N S O N  | J O H N S T O N  C O U N T Y  | N C

Benson i s loca ted in southwes t Johns ton County , one of the fas tes t g rowing
count ie s in North Caro l ina . I t i s home of the h i s tor i c Benson S ing ing Grove , a
t ree- l ined park and outdoor concert venue used for numerous annua l fes t i va l s
and events . Res idents of Benson embrace a un ique way of l i f e and a s t rong
sense of commun i ty . The c i ty has an es t imated popu la t ion of about 2 ,400
res idents , wh i le the county , as a who le , has about 196 ,708 res idents . Benson
i s idea l l y s i tua ted at the in te rsec t ion of I -40 and I -95 prov id ing easy access
to the Research Tr iang le Met ro area and Fayet tev i l l e .

As a th r iv ing sma l l town , Benson i s home to a d ive rse bus iness commun i ty
rang ing f rom modern agr i cu l tu re , tex t i l e manufac tu r ing , and g i f t /spec ia l t y
shops . Due to the c i t i e s c lose prox im i ty , Faye t tev i l l e ’ s economy, a l so a f fec t s
Benson ’ s . For t Bragg i s the backbone of the the Fayet tev i l l e -Benson
economy. Fort Bragg and Pope F ie ld pump about $4 .5 b i l l i on a year in to the
reg ion ' s economy, mak ing the Fayet tev i l l e a rea one of the bes t re ta i l marke t s
in the count ry . Faye t tev i l l e se rves as the reg ion ' s hub for shops , res tau ran ts ,
se rv i ces , lodg ing , hea l th ca re and ente r ta inment . The Fayet tev i l l e a rea a l so
has a la rge and growing defense indus t ry and was ranked in the Top 5
Defense Indus t ry Deve lopment a reas in U.S . for 2008 , 2010 , 2011 by
Expans ion So lu t ions Magaz ine .

Benson i s c lose to numerous natu ra l and recrea t iona l a t t rac t ions l i ke the
beaut i fu l North Caro l ina coas t , the Neuse R ive r , Howe l l Woods Env i ronmenta l
Learn ing Cente r , the Cape Fear R ive r , Raven Rock S ta te Park , Jones Lake
Sta te Park , and Whi te Lake . The c i ty a l so ce lebra tes Mu le Days the 4th
Satu rday of September , and i t inc ludes a fes t iva l tha t a t t rac t s over 60 ,000
peop le each year . Faye t tev i l l e i s on ly about a 30 minute dr ive f rom Benson ,
wh ich makes i t the perfec t p lace for a day t r ip . Faye t tev i l l e i s home to
Ai rborne & Spec ia l Opera t ions Museum Foundat ion , wh ich i s a vas t museum
on U.S . a rmy , a i rborne & spec ia l ops wi th exh ib i t s , a theate r & a mot ion
s imu la tor . The c i ty a l so inc ludes the Z ipQues t - Wate r fa l l & Tree top
Adventu re wh ich i s numerous z ip l ines s t r ing ing th rough the beaut i fu l fores t s
of North Caro l ina .

JOHNSTON COUNTY COURTHOUSE
FAYETTEVILLE, NC

ZIPQUEST
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(47,485 VPD)
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TENANT PROFILE
C I T G O

The com pany ’ s h i s to ry i s an Am er ican success s to ry tha t began in 1910 wi th
the found ing of the C i t i e s Se rv i ce Com pany , a then p ionee r ing u t i l i ty
se rv i ces p rov ide r to the sp raw l ing c i t i e s o f the M idwest . In 1965 , the now
fam i l i a r and endur ing C ITGO “t r im a rk ” b rand was born . C ITGO Petro leum
Corpora t ion i s a U .S . -based pe t ro leum com pany wi th a r i ch he r i tage of m ore
than 100 yea rs . C i tgo Pe tro leum Corpora t ion (o r C ITGO) i s a Un i ted Sta tes -
based re f ine r , t r anspor te r and m arke te r o f t ranspor ta t ion fue l s , l ub r i can ts ,
pe t rochem ica l s and othe r indus t r i a l p roducts . Headqua r te red in the Energy
Cor r idor a rea of Houston , i t i s m a jo r i ty -owned by PDVSA , a s ta te -owned
com pany of the Venezue lan gove rnm ent .

Today , C ITGO has cu l t i va ted a legacy of b lend ing bus iness w i th pu rpose , an
iden t i ty tha t d i f fe ren t i a te s i t f rom i ts indus t ry pee rs . The i r ph i l an th rop ic
DNA of he lp ing im prove peop le ’ s l i ve s i s bu i l t on a so l id founda t ion of
h i s to ry , v i s ion and va lues – a l l o f wh ich have s tood the tes t o f t im e . By
b lend ing bus iness w i th pu rpose , the re i s ba l ance be tween be ing a success fu l
o i l com pany , wh i l e g iv ing back to com m un i t ie s , dem onst ra t ing tha t a f te r a l l
th i s t im e , C ITGO st i l l spec ia l i ze s in "c i t i e s se rv i ce . ” C ITGO is the e igh th
la rges t U .S . re f ine r , w i th a 750 ,000-ba r re l -pe r -day re f in ing ne twork capab le
of supp ly ing 4 percen t of the country ' s fue l th rough a ne twork of ove r
14 ,000 C ITGO gas s ta t ions in the U .S .

HEADQUARTERS
Houston, TX

COMPANY TYPE
Subsidiary

FOUNDED
1910

# OF LOCATIONS
14,000+

WEBSITE
citgo.com
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T h e i n f o r m a t i o n c o n t a i n e d i n t h e f o l l o w i n g O f f e r i n g M e m o r a n d u m i s p r o p r i e t a r y
a n d s t r i c t l y c o n f i d e n t i a l . I t i s i n t e n d e d t o b e r e v i e w e d o n l y b y t h e p a r t y r e c e i v i n g
i t f r o m S a n d s I n v e s t m e n t G r o u p a n d s h o u l d n o t b e m a d e a v a i l a b l e t o a n y o t h e r
p e r s o n o r e n t i t y w i t h o u t t h e w r i t t e n c o n s e n t o f S a n d s I n v e s t m e n t G r o u p .

T h i s O f f e r i n g M e m o r a n d u m h a s b e e n p r e p a r e d t o p r o v i d e s u m m a r y , u n v e r i f i e d
i n f o r m a t i o n t o p r o s p e c t i v e p u r c h a s e r s , a n d t o e s t a b l i s h o n l y a p r e l i m i n a r y l e v e l o f
i n t e r e s t i n t h e s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d h e r e i n i s n o t a s u b s t i t u t e f o r a t h o r o u g h d u e d i l i g e n c e
i n v e s t i g a t i o n , a n d m a k e s n o w a r r a n t y o r r e p r e s e n t a t i o n , w i t h r e s p e c t t o t h e i n c o m e
o r e x p e n s e s f o r t h e s u b j e c t p r o p e r t y , t h e f u t u r e p r o j e c t e d f i n a n c i a l p e r f o r m a n c e o f
t h e p r o p e r t y , t h e s i z e a n d s q u a r e f o o t a g e o f t h e p r o p e r t y a n d i m p r o v e m e n t s , t h e
p r e s e n c e o r a b s e n c e o f c o n t a m i n a t i n g s u b s t a n c e s , P C B ’ s o r a s b e s t o s , t h e
c o m p l i a n c e w i t h S t a t e a n d F e d e r a l r e g u l a t i o n s , t h e p h y s i c a l c o n d i t i o n o f t h e
i m p r o v e m e n t s t h e r e o n , o r t h e f i n a n c i a l c o n d i t i o n o r b u s i n e s s p r o s p e c t s o f a n y
t e n a n t , o r a n y t e n a n t ’ s p l a n s o r i n t e n t i o n s t o c o n t i n u e i t s o c c u p a n c y o f t h e s u b j e c t
p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d i n t h i s O f f e r i n g M e m o r a n d u m h a s b e e n o b t a i n e d f r o m
s o u r c e s w e b e l i e v e t o b e r e l i a b l e ; h o w e v e r , S a n d s I n v e s t m e n t G r o u p h a s n o t
v e r i f i e d , a n d w i l l n o t v e r i f y , a n y o f t h e i n f o r m a t i o n c o n t a i n e d h e r e i n , n o r h a s
S a n d s I n v e s t m e n t G r o u p c o n d u c t e d a n y i n v e s t i g a t i o n r e g a r d i n g t h e s e m a t t e r s a n d
m a k e s n o w a r r a n t y o r r e p r e s e n t a t i o n w h a t s o e v e r r e g a r d i n g t h e a c c u r a c y o r
c o m p l e t e n e s s o f t h e i n f o r m a t i o n p r o v i d e d . A l l p o t e n t i a l b u y e r s m u s t t a k e
a p p r o p r i a t e m e a s u r e s t o v e r i f y a l l o f t h e i n f o r m a t i o n s e t f o r t h h e r e i n .

B y r e c e i p t o f t h i s M e m o r a n d u m , y o u a g r e e t h a t t h i s M e m o r a n d u m a n d i t s c o n t e n t s
a r e o f c o n f i d e n t i a l n a t u r e , t h a t y o u w i l l h o l d a n d t r e a t i t i n t h e s t r i c t e s t
c o n f i d e n c e a n d t h a t y o u w i l l n o t d i s c l o s e i t s c o n t e n t s i n a n y m a n n e r d e t r i m e n t a l t o
t h e i n t e r e s t o f t h e O w n e r . Y o u a l s o a g r e e t h a t b y a c c e p t i n g t h i s M e m o r a n d u m y o u
a g r e e t o r e l e a s e S a n d s I n v e s t m e n t G r o u p a n d h o l d i t h a r m l e s s f r o m a n y k i n d o f
c l a i m , c o s t , e x p e n s e , o r l i a b i l i t y a r i s i n g o u t o f y o u r i n v e s t i g a t i o n a n d / o r p u r c h a s e
o f t h i s p r o p e r t y .

CONFIDENTIALITY 
AGREEMENT

S A N D S  I N V E S T M E N T  G R O U P
A C T U A L  P R O P E R T Y  I M A G E
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