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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. 
References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a trademark of Marcus & Millichap 
Real Estate Investment Services, Inc. © 2019 Marcus & Millichap. All rights reserved. Activity ID: 

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be re-
viewed only by the party receiving it from Marcus & Millichap and should not be made available to any other person or entity 
without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified 
information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The infor-
mation contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any 
investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the 
future projected financial performance of the property, the size and square footage of the property and improvements, the 
presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the 
physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s 
plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has 
been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of 
the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes 
no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential 
buyers must take appropriate measures to verify all of the information set forth herein.

NON-ENDORSEMENT NOTICE
Marcus & Millichap Real Estate Investment Services, Inc. (“M&M”) is not affiliated with, sponsored by, or endorsed by any com-
mercial tenant or lessee identified in this marketing package. The presence of any corporation’s logo or name is not intended 
to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of M&M, its affiliates or subsidiaries, or any 
agent, product, service, or commercial listing of M&M, and is solely included for the purpose of providing tenant lessee informa-
tion about this listing to prospective customers.

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this mar-
keting package. The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or spon-
sorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, 
or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about 
this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS. Steve Chaben
Regional Manager, Detroit
Tel: (248) 415-2650
License: 6502387903

Broker of Record:

Exclusively Listed By:

Dominic Sulo
First Vice President Investments
CHICAGO OAKBROOK
Tel:  (630) 570-2171
Fax: (630) 570-2210
DSulo@marcusmillichap.com 
License:  IL 475.134920

Marcus & Millichap

CONFIDENTIALITY AND DISCLAIMER

1 Mid America Plaza #200
Oakbrook Terrace, IL 60181
P: +1 630-570-2200



Subject Property



O’REILLY AUTO PARTS • DETROIT, MI4

Lyndon St Lyndon St

Outer Dr W

Fenkell Ave Fenkell Ave

Evergreen Rd
Evergreen Rd

Schoolcraft

O
uter Dr W

W McNichols Rd W McNichols Rd

W Grand River Ave

7 Mile 7 Mile

Outer Dr W

Southfield Fw
y

Southfield Fw
y

INTERSTATE

96

INTERSTATE

96

FINANCIAL SUMMARY
Building Sq Ft 11,592 Sq Ft

Year Built 1963

Lot Size +/- 0.82 Acres

LEASE SUMMARY
Lease Type Double Net

Tenant O'Reilly

Guarantor Corporate 

Roof and Structure Landlord Responsible

Primary Term 5 Years

Rent Commencement Date 8/1/2019

Lease Expiration Date 7/31/2024

Term Remaining 4+ Years

Rental Increases No

Renewal Options Two, Five-Year

PRICE

CAP

NET OPERATING INCOME

$625,000

8.00%

$50,000

OFFERING TERMS

THE OFFERING

16444 EVERGREEN ROAD • DETROIT, MI 48219
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LEASE SUMMARY

GLA
LEASE TERM

LEASE YEARS
PAYMENT DATES MINIMUM RENT

CAP RATE OPTIONS
START END START END ANNUAL MONTHLY PSF

11,592 8/1/2019 7/31/2024 6-10 8/1/2019 7/31/2024 $50,000 $4,167 $4.31 8.00% Two, Five-Year

11-15 8/1/2024 7/31/2029 $54,500 $4,542 $4.70 8.72% Option 1

16-20 8/1/2029 7/31/2034 $59,405 $4,950 $5.12 9.50% Option 2

Lease Comments:
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LEASE ABSTRACT

Repairs by Landlord: 
The landlord agrees to keep in good order and repair the roof and the four outer walls of the premises but not the doors, door frames, the window glass, window casings, window frames, 
windows or any of the appliances or appurtenances of said doors or window casings, window frames and windows, or any attachment thereto or attachments to said building or premises 
used in connection therewith.

Repairs by Tenant:
Tenant further covenants and agrees that he will, at his own expense during the continuation of the lease, keep the said premises and every part thereof in as good repair and at the expira-
tion of the term yield and deliver up the same in like condition as when taken, reasonable use and wear thereof and damage by the elements excepted.

Taxes and Assessments:
Tenant shall pay all real estate taxes and installments of assessments levied against the premises and any and all improvements and buildings erected upon said premises and becoming due 
and payable at any time tenant is obligated to pay rent.
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INVESTMENT HIGHLIGHTS

Long Term Occupancy – Tenant 
Since 1985

Low Price Point – Ideal 
1031 Exchange

Extremely Low Rent 
of $4.31/SF

Limited LL Responsibilities – Roof 
and Structure Only

Dense Market - Over 370,000 
People in 5 Miles

Priced Below Replacement 
Cost at $54/SF
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TENANT OVERVIEW

They are the dominant auto parts retailer in all of their market areas. From their roots as a single store in 1957 to their current size of 5,344 locations (and growing), they've come a long way. 
O’Reilly Automotive intends to be the dominant supplier of auto parts in their market areas by offering their retail customers, professional installers, and jobbers the best combination of price 
and quality provided with the highest possible service level.

TENANT OVERVIEW
Company: O’Reilly Auto Parts

No. of Locations: 5,344+

No. of States: 47

Year Founded: 1957

Headquarters: Springfield, MO

Website: https://www.oreillyauto.com/

In order to accomplish this mission, O’Reilly will provide a benefit and compensation 
plan that will attract and keep the kind of people that will enable the Company to 
reach its goals of growth and success. The long range plans and stability of the com-
pany were solidified by a public offering of company stock in April 1993. Since that 
time, the Company has grown through the opening of new stores, as well as through 
numerous mergers and acquisitions, and currently operates stores in 47 states, including 
Alaska and Hawaii with more than 81,000 team members.
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LOCATION OVERVIEW

D E T R O I T ,  M I C H I G A N
Detroit is the largest city in the midwestern state of Michigan. Up-and-coming restaurants, a do-it-your-
self attitude, new hotels, scenic and social parks, public transit, bike lanes and a walkable international 
riverfront are redefining Detroit.  Near Downtown, the neoclassical Detroit Institute of Arts is famed for the 
Detroit Industry Murals painted by Diego Rivera, and inspired by the city’s ties to the auto industry, giving it 
the nickname “Motor City.” Detroit is also the birthplace of Motown Records, whose chart-topping history 
is on display at their original headquarters, Hitsville U.S.A.

Downtown attractions include Comerica Park, where the Tigers baseball team plays, and the art-deco 
performance hall Fox Theatre. In the nearby neighborhood of Greektown, venerable Greek restaurants 
border modern bars and a casino. Every Saturday, the massive, open-air Eastern Market fills with vendors 
selling cheese, spices and flowers. Across the Detroit River lies Belle Isle Park, home to Belle Isle Nature Zoo 
and the beaux arts–style Belle Isle Aquarium, designed by Albert Kahn. In the suburb of Dearborn, the 
Henry Ford Museum and Greenfield Village are celebrated repositories of industrial Americana.

Aside from taking a walk or bike ride on the Detroit Riverwalk, take in the site of new Detroit developments, 
splash around in several fountains and splash parks for kids, ride the carousel, enjoy nature areas and take 
in the views of both Detroit and Canada.

Source: https://visitdetroit.com

The Henry Ford MuseumComercia Park Detroit International Riverwalk

https://visitdetroit.com
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AREA MAP
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PROPERTY PHOTOS
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AERIAL

OLD REDFORD ACADMEY
MIDDLE SCHOOL
403 Students

23,073 CPD
W McNichols Rd

Southfield Fwy
141,639 CPD

N

Subject Property

OLD REDFORD ACADMEY
ELEMENTARY SCHOOL
718 Students

29,677 CPD
Grand River Rd
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SITE PLAN
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SITE PLAN KEY
Parcel Outline:
Land Area:  +/- 0.82 Acres
Leasable Area:  11,592 Sq Ft
Ingress/Egress:
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DEMOGRAPHICS

1-MILE 3-MILE 5-MILE
18,413 143,308 372,371

2018 Population

1-MILE 3-MILE 5-MILE
6,690 54,746 142,199

2018 Households

1-MILE 3-MILE 5-MILE
$59,635 $47,872 $52,085

Average Household Income

POPULATION 1-MILE 3-MILE 5-MILE

2010 Population 18,993 147,751 380,131

2018 Population 18,413 143,308 372,371

2023 Population 17,474 136,731 359,169

HOUSEHOLDS 1-MILE 3-MILE 5-MILE

2010 Households 6,943 56,826 145,785

2018 Households 6,690 54,746 142,199

2023 Households 6,488 53,194 139,600

INCOME 1-MILE 3-MILE 5-MILE

Median Household Income $44,739 $35,177 $38,865

Per Capita Income $21,706 $18,403 $20,026

Average Household Income $59,635 $47,872 $52,085


