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DISCLAIMER & CONFIDENTIALITY

The material contained in this Investment Offering Brochure is furnished solely for the purpose of considering the purchase of the property within and is
not to be used for any other purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party without the

written consent of The Kase Group or Owner, or used for any purpose whatsoever other than to evaluate the possible purchase of the Property.

The only party authorized to represent the Property Owner (“Owner”) in connection with the sale of the Property is The Kase Group Advisor listed in
this proposal, and no other person is authorized by the Owner to provide any information or to make any representations other than contained in this
Investment Offering Brochure. If the person receiving these materials does not choose to pursue a purchase of the Property, this Offering Brochure must

be returned to The Kase Group.

Neither The Kase Group Advisor nor the Owner or its affiliates make any representation or warranty, expressed or implied, as to the accuracy or
completeness of the information contained herein, and nothing contained herein is or shall be relied upon as a promise or representationas to the future
performance of the Property. This Offering Brochure may include certain statements and estimates by The Kase Group with respect to the projected
future performance of the Property. These Assumptions may or may not be proven to be correct, and there can be no assurance that such estimates
will be achieved. Further, The Kase Group Advisor and the Owner disclaim any and all liability for representations or warranties, expressed or implied,
contained in or omitted from this Investment Offering Brochure, or any other written or oral communication transmitted or made available to the
recipient. The recipient shall be entitled to rely solely on those representations and warranties that may be made to it in any final, fully executed and

delivered Real Estate Purchase Agreement between it and Owner.

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or The Kase Group
Advisor, nor any of their officers, employees, representatives, independent contractors or affiliates, for the accuracy or completeness thereof. Recipients

of this Investment Offering Brochure are advised and encouraged to conduct their own comprehensive review and analysis of the Property.

This Investment Offering Brochure is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the right, at its
sole discretion, to reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to terminate
negotiations with any entity, for any reason, at anytime with or without notice. The Owner shall have no legal commitment or obligation to any entity
reviewing the Investment Offering Brochure or making an offer to purchase the Property unless and until the Owner executes and delivers a signed Real
Estate Purchase Agreement on terms acceptable to Owner, in Owner’s sole discretion. By submitting an offer, a prospective purchaser will be deemed to

have acknowledged the foregoing and agreed to release the Owner and The Kase Group Advisor from any liability with respect thereto.

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such
correspondence or statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each prospective

purchaser proceeds at its own risk.

Recipients of Offering Brochure shall not contact employees or tenants of property directly or indirectly regarding materials without prior written

approval.
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INVESTMENT OVERVIEW

The Kase Group is pleased to offer the opportunity to acquire the 100%
fee simple interest in a net leased LA Fitness. The property consists of over
35,000 square feet sitting on 5.13 acres of land. The property has excellent
visibility, sitting on Golden Gate Parkway, the major east/west thoroughfare
connecting downtown Naples to the coastline. The fitness center is
surrounded by luxury homes with an average household income of over

$126,000 within a mile radius.

INVESTMENT HIGHLIGHTS OFFERING SPECIFICATIONS

NET LEASED OFFERING PRICE $9,453,125
100% FEE SIMPLE INTEREST CAP RATE 8.00%
MINIMAL LANDLORD OBLIGATIONS NET OPERATING INCOME $756,250
EXCELLENT VISIBILITY SQUARE FOOTAGE 30,571
TROPHY LOCATION WITH HIGH INCOME DEMOGRAPHICS LOT SIZE 5.13 AC

#1 HEALTH CLUB IN THE NATION YEAR BUILT 2004
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FINANCIAL SUMMARY

LA FITNESS - NET LEASED OFFERING

6800 GOLDEN GATE PKWY, NAPLES, FL 34105

$9,453,125 « 8.00%

SUMMARY OFFERING SUMMARY

TENANT NAME LA Fitness

CURRENT $756,250 8.00%
SQUARE FOOTAGE 30,571

OPTION 1 $831,875 8.80%
LEASE BEGINS 3/1/2008

OPTION 2 $915,062 9.68%
LEASE ENDS 2/28/2023 OPTION 3 $1,006,568 10.65%
ANNUAL RENT $756,250
OPTIONS Three, 5-Year
INCREASES 10% at Each Option
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TENANT OVERVIEW

700+ LOCATIONS

LARGEST HEALTH CLUB
By REVENUE

PRIVATELY HeLDp

GROWING ApDING NEW
LOCATIONS EVERY YEAR

LA FITNESS

LA Fitness is one of the largest privately run health clubs in the country, with 700+
Locations it also boasts the highest revenue for any health club in the country. They
offer flexible membership options which promote client loyalty across their portfolio of
locations. LA Fitness was founded in 1984 by founder Chin Yi, Chairman & CEO and Louis
Welch, President & CEO with one location at the corner of Hollenbeck Avenue and Arrow
Highway in Covina, a suburb of Los Angeles, California. Official records describing the
company’s history and growth are few. Through the mid-1990s, the company expanded
by acquiring under-performing fitness clubs in southern California, and by developing,
opening and operating newly constructed properties.

LA Fitness remains a privately owned company, with major ownership interests held by

private equity firms Seidler Equity Partners and Madison Dearborn Partners.

LA Fitnesslocations include weight and cardio equipment, group fitness classes throughout
the day, indoor heated lap pool, spa, sauna, racquetball and basketball courts, locker

facilities, personal trainers, Kids Klub (babysitting), juice bar, and swim school (some

facilities may vary).
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proPERTY PHOTOS
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LocatioN AERIAL

YourGGP shopping destination

Bath&BocyWorks 'UueZl. %
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RecioNAL OVERVIEW

el

North Naples

PELICAN_BA

) Lely Resort
Keewaydin
Island
Old Marco
Junction

Col
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DEMOGRAPHICS
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AREA OVERVIEW

DEMOGRAPHICS

ToTAL POPULATION

ToTAL HOUSEHOLDS

PERSONS PER HOUSEHOLD

AVERAGE HOUSEHOLD INCOME

AVERAGE HOUSE VALUE

AVERAGE AGE
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675
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1,804

NAPLES, FLORIDA

Naples is a city in Collier County, Florida, United States. As of 2015, the city’s
population was about 20,600. Naples is a principal city of the Naples-Marco
Island, Florida Metropolitan Statistical Area, which had a population of about
322,000 as of 2015. Naples is one of the wealthiest cities in the United States,
with the sixth-highest per capita income in the country in 2012, and the

second-highest proportion of millionaires per capita in the US.

The economy of Naples is based largely on tourism and was historically
based on real estate development and agriculture. Due to its proximity to
the Everglades and Ten Thousand Islands, Naples is also popular among

ecotourists.

Companies based in Naples include Alavista Solutions, Beasley Broadcast
Group, and ASG Technologies, in addition to numerous small businesses.
Due to the wealth present in Collier County, Naples is also home to many
small non-profit organizations. The surrounding Naples metro area is home
to major private employers. Fortune 1000 company Health Management

Associates, technology company NewsBank.

In 2009, Naples listed 10th in a report by U.S. News & World Report titled “10
Pricey Cities That Pay Off.” The report ranked cities by its “amenity value,”
a measurement based on the amount of satisfaction an asset brings to its

owner.
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