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OFFERING SUMMARY

INVESTMENT 
SUMMARY

S A N D S  I N V E S T M E N T  G R O U P

Sa nds I nve s tm e nt G roup i s P le a se d to Exc lu s i ve l y O f fe r F o r Sa l e the

11 ,060 SF R i t e A i d L oca te d a t 3050 B a y Roa d i n Sa g i na w , M i ch i g a n .

T h i s O p p or tun i t y I nc lude s a n A bso lu te T r i p l e Ne t ( NNN) Corp o ra te

G ua ra n te e d L e a se Wi th Z e ro L a nd lo rd Re sp ons i b i l i t i e s , P rov i d i ng

F o r a Se cu re I nve s tm e nt .

P R I CE $3 ,317 ,708

CA P 8 . 75%

NO I  $290 ,238

P R I CE P ER  SF $299 . 97

G U A RA NT O R Corp o ra te

A D D RESS 3050  B a y  Roa d

Sa g i na w ,  M I  48603

CO U NT Y Sa g i na w

B U I L D I NG  A REA 11 ,060  SF

L A ND A REA 2 . 25  A C

B U I L T 1997

PROPERTY SUMMARY

A C T U A L  P R O P E R T Y  I M A G E
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HIGHLIGHTS
R I T E  A I D

§ Absolute Triple Net (NNN) Corporate
Guaranteed Lease Opportunity With Zero
Landlord Responsibil it ies

§ Tenant is Responsible For All Expenses
Including Roof, Structure, Taxes, Insurance
and Common Area Maintenance

§ Long Term Operating History at This
Location With 3 x 5 Year Options

§ Solid Store Sales

§ Located on a Hard Corner With Great
Visibi l ity and Access With a Combined
VPD of Over 32,300 Vehicles

§ Located in a Strong Blue Collar Trade Area

§ There Are Over 108,386 Residents Living
Within 5-Mile Radius

§ Neighboring Tenants Include: Family
Dollar, Walgreens, 0’Reil ly Auto Parts,
AutoZone, McDonald’s, Subway and More
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TENANT Rite Aid Corporation

PREMISES A Bui lding of Approximately 11,060 SF

LEASE COMMENCEMENT November 11, 1997

LEASE EXPIRATION November 10, 2022

LEASE TERM 3+ Years Remaining

RENEWAL OPTIONS 3 x 5 Years

RENT INCREASES At Options

LEASE TYPE Absolute Triple Net (NNN)

PERMITTED USE Pharmacy

PROPERTY TAXES Tenant’s Responsibi l i ty

INSURANCE Tenant’s Responsibi l i ty

COMMON AREA Tenant’s Responsibi l i ty

ROOF & STRUCTURE Tenant’s Responsibi l i ty

REPAIRS & MAINTENANCE Tenant’s Responsibi l i ty

HVAC Tenant’s Responsibi l i ty

UTILITIES Tenant’s Responsibi l i ty

RIGHT OF FIRST REFUSAL No

LEASE SUMMARY

SQUARE FOOTAGE ANNUAL
BASE  RENT

RENT 
PER SF

11 ,060  SF $290 ,238 $26 .24
A C T U A L  P R O P E R T Y  I M A G E
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S A G I N A W  | S A G I N A W  C O U N T Y  | M I C H I G A N

Saginaw is the county seat of Saginaw County in the state of Michigan. The city of
Saginaw and Saginaw County are both in the area known as Mid-Michigan or
Central Michigan. The city is adjacent to Saginaw Charter Township and considered
part of the Tri-City area, along with neighboring Bay City and Midland. The Saginaw
County MSA had a population of 200,169 in 2018. The city is also the largest
municipality in the Saginaw, Midland, and Bay City Metropolitan Area. Saginaw was
known as a thriving lumber town in the 19th century and an important industrial
city and manufacturing center throughout much of the 20th century.

The economy of Saginaw, MI employs 17,800 people. The largest industries in
Saginaw, MI are Health Care & Social Assistance, Retail Trade, and Manufacturing,
and the highest paying industries are Utilities, Transportation & Warehousing, &
Utilities, and Professional, Scientific, & Technical Services. Economic development
is focused on comparative advantages in innovation, clean energy, and continued
manufacturing exports. Compared to other mid-sized communities, Saginaw has a
disproportionately high number of patents per employee, and more than 81 times
the average US share of jobs in photovoltaic technology research and production.
The city continues to have a higher proportion of manufacturing jobs than the US
average.

The city is home to the Saginaw Children’s Zoo with interactive exhibits featuring
150 animals, 80 gardens & a hand-painted carousel. The city includes the Castle
museum of Saginaw County History which focuses on local history in a French
Renaissance Revival-style building from 1898. The city is also home to the Mid-
Michigan Children’s Museum which is a colorful attraction with hands-on,
interactive exhibits designed for children under age 10. The area is also home to
the Japanese Cultural Center and the Saginaw Art Museum.

SAGINAW HARBOR
SAGINAW, MI

SAGINAW CHILDREN’S ZOO
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Shattuck Rd (9,424 VPD)

(22,900 V
PD

)

3  M I L E S 5  M I L E S 1 0  M I L E S

P O P U L A T I O N 6 0 , 8 7 4 1 0 8 , 3 8 6 1 6 1 , 6 2 5

A V E R A G E  H H  
I N C O M E

$ 5 7 , 7 8 3 $ 5 4 , 6 3 2 $ 5 8 , 8 4 6

(32,063 VPD)
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TENANT PROFILE
R I T E  A I D

Rite Aid Corporat ion is a drugstore cha in in the Uni ted States . R i te Aid
began in 1962, opening i t s f i r s t s tore in Scranton , Pennsy lvan ia . In the
beg inn ing , i t was ca l led Thr i f t D Discount Center . After severa l years of
growth , R i te Aid adopted i t s cur rent name and debuted as a publ ic
company in 1968. The company is headquar tered in Camp Hi l l , East
Pennsboro Townsh ip , Cumber land County in Pennsy lvan ia , near
Harr i sburg .

With approx imate ly over 2 ,525 stores in 19 states , R i te Aid has a
st rong presence on both the East and West Coasts , employ ing more
than 51,000 assoc iates . The company ranked No. 94 in the 2018
Fortune 500 l i s t of the largest Uni ted States corporat ions by tota l
revenue. R i te Aid is the largest drugstore cha in on the East Coast and
the th i rd largest in the U.S . R i te Aid has a persona l interest in
customer ’s hea l th and wel lness . That ’ s why they de l iver the products
and serv ices that va lued customers need to lead a hea l th ier , happier
l i fe , which is what makes the Ri te Aid Corporat ion proud to be one of
the nat ion 's lead ing drugstore cha ins .

HEADQUARTERS
Camp Hill, PA

COMPANY TYPE
NYSE: RAD

FOUNDED
1962

# OF LOCATIONS
2,525+

WEBSITE
riteaid.com
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T h e i n f o r m a t i o n c o n t a i n e d i n t h e f o l l o w i n g O f f e r i n g M e m o r a n d u m i s p r o p r i e t a r y a n d s t r i c t l y
c o n f i d e n t i a l . I t i s i n t e n d e d t o b e r e v i e w e d o n l y b y t h e p a r t y r e c e i v i n g i t f r o m J D S R e a l
E s t a t e S e r v i c e s , I n c . ( J D S ) i n a s s o c i a t i o n w i t h S a n d s I n v e s t m e n t G r o u p ( S I G ) a n d s h o u l d n o t
b e m a d e a v a i l a b l e t o a n y o t h e r p e r s o n o r e n t i t y w i t h o u t t h e w r i t t e n c o n s e n t o f J D S & S I G .

T h i s O f f e r i n g M e m o r a n d u m h a s b e e n p r e p a r e d t o p r o v i d e s u m m a r y , u n v e r i f i e d i n f o r m a t i o n
t o p r o s p e c t i v e p u r c h a s e r s , a n d t o e s t a b l i s h o n l y a p r e l i m i n a r y l e v e l o f i n t e r e s t i n t h e
s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d h e r e i n i s n o t a s u b s t i t u t e f o r a t h o r o u g h d u e d i l i g e n c e
i n v e s t i g a t i o n , a n d m a k e s n o w a r r a n t y o r r e p r e s e n t a t i o n , w i t h r e s p e c t t o t h e i n c o m e o r
e x p e n s e s f o r t h e s u b j e c t p r o p e r t y , t h e f u t u r e p r o j e c t e d f i n a n c i a l p e r f o r m a n c e o f t h e
p r o p e r t y , t h e s i z e a n d s q u a r e f o o t a g e o f t h e p r o p e r t y a n d i m p r o v e m e n t s , t h e p r e s e n c e o r
a b s e n c e o f c o n t a m i n a t i n g s u b s t a n c e s , P C B ’ s o r a s b e s t o s , t h e c o m p l i a n c e w i t h S t a t e a n d
F e d e r a l r e g u l a t i o n s , t h e p h y s i c a l c o n d i t i o n o f t h e i m p r o v e m e n t s t h e r e o n , o r t h e f i n a n c i a l
c o n d i t i o n o r b u s i n e s s p r o s p e c t s o f a n y t e n a n t , o r a n y t e n a n t ’ s p l a n s o r i n t e n t i o n s t o
c o n t i n u e i t s o c c u p a n c y o f t h e s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d i n t h i s O f f e r i n g M e m o r a n d u m h a s b e e n o b t a i n e d f r o m s o u r c e s w e
b e l i e v e t o b e r e l i a b l e ; h o w e v e r , J D S & S I G h a s n o t v e r i f i e d , a n d w i l l n o t v e r i f y , a n y o f t h e
i n f o r m a t i o n c o n t a i n e d h e r e i n , n o r h a s J D S & S I G c o n d u c t e d a n y i n v e s t i g a t i o n r e g a r d i n g
t h e s e m a t t e r s a n d m a k e s n o w a r r a n t y o r r e p r e s e n t a t i o n w h a t s o e v e r r e g a r d i n g t h e a c c u r a c y
o r c o m p l e t e n e s s o f t h e i n f o r m a t i o n p r o v i d e d . A l l p o t e n t i a l b u y e r s m u s t t a k e a p p r o p r i a t e
m e a s u r e s t o v e r i f y a l l o f t h e i n f o r m a t i o n s e t f o r t h h e r e i n .

B y r e c e i p t o f t h i s M e m o r a n d u m , y o u a g r e e t h a t t h i s M e m o r a n d u m a n d i t s c o n t e n t s a r e o f
c o n f i d e n t i a l n a t u r e , t h a t y o u w i l l h o l d a n d t r e a t i t i n t h e s t r i c t e s t c o n f i d e n c e a n d t h a t y o u
w i l l n o t d i s c l o s e i t s c o n t e n t s i n a n y m a n n e r d e t r i m e n t a l t o t h e i n t e r e s t o f t h e O w n e r . Y o u
a l s o a g r e e t h a t b y a c c e p t i n g t h i s M e m o r a n d u m y o u a g r e e t o r e l e a s e J D S & S I G a n d h o l d i t
h a r m l e s s f r o m a n y k i n d o f c l a i m , c o s t , e x p e n s e , o r l i a b i l i t y a r i s i n g o u t o f y o u r i n v e s t i g a t i o n
a n d / o r p u r c h a s e o f t h i s p r o p e r t y .

CONFIDENTIALITY 
AGREEMENT

S A N D S  I N V E S T M E N T  G R O U P

A C T U A L  P R O P E R T Y  I M A G E
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