POPEYE'S
275 N Delsea Drive

Vineland, NJ 08360




ON MARKET:
POPEYE'S IN VINELAND, NEW JERSEY
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INVESTMENT HIGHLIGHTS

POPEYE'S | VINELAND, NEW JERSEY

» Popeye’s in Vineland, NJ
30 MILES SOUTH OF PHILADELPHIA

» More Than 9 Years Remaining on a Triple-Net (NNN) Ground Lease
ZERO LANDLORD RESPONSIBILITIES

» Guaranteed by Vineland Chicken, Limited Liability Company (LLC)
SINGLE UNIT OPERATOR

» Hedge Against Inflation
10% BASE RENT INCREASE IN 2024

» Strong Performing Location
44 PERCENT HIGHER THAN AVERAGE STORE SALES

» Dense Retail Corridor
MORE THAN 1.7 MILLION SQUARE FEET OF RETAIL WITHIN 5 MILES OF SUBJECT PROPERTY

Ideally Located Along North Delsea Drive
MORE THAN 19,800 VEHICLES PER DAY (VPD)

Adjacent to Vineland’'s Main Downtown Thoroughfare - Landis Avenue

Capital Commitment to Market
MORE THAN $20 MILLION IN DEVELOPMENT PERMITS WITHIN ASSET ZIP CODE

Nearby Several Hotels | More than 200 Rooms Within Two
Miles
MORE THAN 40,100 PEOPLE WITHIN 3 MILES

Additional Tenants in the Immediate Vicinity Include

WALMART SUPERCENTER, LIDL, WAWA, CVS, MCDONALD'S, DUNKIN, TACO
BELL, DOLLAR TREE, FAMILY DOLLAR, SAVE A LOT, BANK OF AMERICA,
SHERWIN WILLIAMS AND MANY MORE.




FINANCIAL OVERVIEW

PRICE $1,498,095

CAP RATE 5.25%

NOI $78,650

PRICE PER SQUARE FOOT $749.05

RENT PER SQUARE FOOT $39.33

YEAR BUILT 2009

APPROXIMATE LOT SIZE 43,057 SF (.988 acres)

GROSS LEASEABLE AREA 2,243 SF

TYPE OF OWNERSHIP Fee Simple

LEASE GUARANTOR Vineland Chicken, LLC

LEASE TYPE Triple Net (NNN)
Ground Lease

ROOF AND STRUCTURE Tenant Responsibility

B This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies.
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ANNUALIZED OPERATING DATA

BASE RENT ANNUAL RENT
CURRENT 1/16/2024 $78,650.00
1/17/2024 1/16/2029 $88,481.28

MONTHLY RENT

$6,554.17
$7,373.44
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POPEYE'S | VINELAND, NEW JERSEY

LEASE SUMMARY

LEASE COMMENCEMENT DATE  1/17/2009 - ‘ "b‘

LEASE EXPIRATION DATE 1/16/2029

LEASE TERM 20 Years

TERM REMAINING 9+ YEARS
INCREASES One, 12.5% in 2024

OPTIONS TO RENEW 6,5 Year
OPTIONS TO TERMINATE No
OPTIONS TO PURCHASE

S

FIRST RIGHT OF REFUSAL L o T -

. ot
SUBJECT PROPERTY

s“ =  Thisinformation has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies.
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Founded in 1972, Popeyes is the world's second largest quick service chicken concept as OVERVIEW
measured by total number of restaurants (only behind KFC). As of December 31, 2017,

Popeyes owned or franchised a total of 2,892 restaurants. Popeyes restaurants are quick TENANT TRADE NAME  Popeye’s

service restaurants that distinguish themselves with a unique “Louisiana” style menu TENANT Popeye’s

featuring spicy chicken, chicken tenders, fried shrimp and other seafood, red beans and _ _
rice and other regiona| items. Popeyes was LEASE GUARANTOR Vineland Chl(ken, LLC

acquired on March 27, 2017 for a total | NUMBER OF LOCATIONS 1

consideration of $1.7 billion by Restaurant : :
HEADQUARTERED Vineland, N
Brands International (NYSE: QSR). Q | :

B This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies.
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ABOUT VINELAND

Vineland is a city located in Cumberland Country, New Jersey, approximately 32 miles south east of Philadelphia, PA. Vineland, Millville and Bridgeton are the three principal New

Jersey cities of the Vineland—Millville-Bridgeton Primary Metropolitan Statistical Area.
Portions of Vineland are part of an Urban Enterprise Zone. In addition to other benefits to encourage employment within the Zone, shoppers can take advantage of a reduced
3%2% sales tax rate (versus the 7% rate charged statewide) at eligible merchants. The main street in Vineland is Landis Avenue (0.2 miles from the subject property). The traditional
downtown area is located several blocks east and west of the intersection of Landis Avenue and the Boulevard. The Boulevard is a pair of roads that flank the main north/south
railroad, which connected Vineland with Cape May to the south and Camden/Philadelphia to the north. After many years of decline there has been much recent activity to restore the
vitality of “The Avenue” and the center city area. New construction includes a new transportation center, courthouse, post office, elementary school / community center and sidewalk
upgrades. In 2005, Vineland was designated a Main Street Community, and through the work of this group, money has been earmarked to continue this improvement through

property and facade improvements, business retention and marketing.
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2000 Population 7,420 38,316 60,137 2000 Households 2,524 13,74 21,366 2019 Average HH Income  $57331  $58,233  $67,568

2019 Population 8,305 40,805 64,246 2019 Households 2,628 14,094 22,677 2019 Per Capita Income $18,142  $20114  $23,850



BROKER HEREBY ADVISES ALL PROSPECTIVE PURCHASERS OF NET LEASED PROPERTY AS FOLLOWS:

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party
receiving it from Broker and should not be made available to any other person or entity without the written consent of Broker.

This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary
level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Broker has not
made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected
financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating
substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial
condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information
contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Broker has not verified, and will not verify,
any of the information contained herein, nor has Broker conducted any investigation regarding these matters and makes no warranty or representation
whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the
information set forth herein.

NON-ENDORSEMENT NOTICE
Broker is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any
corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Broker, its

affiliates or subsidiaries, or any agent, product, service, or commercial listing of Broker, and is solely included for the purpose of providing tenant lessee
information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR BROKER AGENT FOR MORE DETAILS.
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PREET SABHARWAL

LICENSED REAL ESTATE SALESPERSON
psabharwal@sabcap.com
t. 646.809.8830

LICENSE #: 10401279699 (NY)

DAN CORCORAN

LICENSED REAL ESTATE SALESPERSON
~ dcorcoran@sabcap.com
. 646.809.8831

LICENSE #: 10401257943 (NY)

ZACH WEISS
LICENSED REAL ESTATE SALESPERSON

L. 646.809.8832
LICENSE #: 10401237727 (NY)
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