STAPLES
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OFFERING HIGHLIGHTS

@ 1517 Joe Mann Blvd, Midland, MI 48642

PRICE:
CAP RATE:

NET OPERATING INCOME:
GROSS LEASEABLE AREA (SF):
LAND AREA:

BUILDING SIZE:

YEAR BUILT:

PARKING SPACES:

PARCEL NUMBER:
GUARANTEE:

LEASE TYPE:

LANDLORD RESPONSIBILITIES:

OWNERSHIP:

TENANCY:

TERM REMAINING:
RENT COMMENCEMENT:
RENT EXPIRATION:

FranklinStreet

$2,870,543
8.0%

$229,643.50
24,173

2.06 ACRES
24,173 SF
1998

99
11-33-60-120
CORPORATE
NN

ROOF & STRUCTURE
FEE SIMPLE
SINGLE

7 YEARS
09/01/1998
04/30/2026

25,667 VPD

Travel daily along Eastman Road

STAPLES

The Office Superstore

$130,000 HHI

within 5 minutes of the property
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STAPLES

LEASE ABSTRACT

Base Rent

Primary Term

Option Rent
1st Renewal Term
2nd Renewal Term

3rd Renewal Term

Lease Years
9/1/98-to- 4/30/26

Lease Years

5/1/26-t0-4/30/31
5/1/31-to- 4/30/36
5/1/36-to- 4/30/41

SR FranklinStreet

Annual
$229,643

Annual

$241,730
$253,816
$265,903

Demised Premises

Lease Term

Remaining Renewal Option(s)

Increases

About Staples

24,173 SF
7 Years remaining
Three - 5 Year Options

$0.50 PSF Every Option Term

Staples Inc. is a private Massachusetts-based retail company. It is primarily involved in the sale of office

supplies and related products, via retail channels and business-to-business (B2B)-oriented delivery

operations. In 1996, Staples had grown to reach the Fortune 500, and it later acquired the office supplies

company Quill Corporation. After the failed acquisition of OfficeMax and Office Depot, Staples began to
refocus its operations to place more prominence on its B2B supply business. Staples operates 1,200
locations and earned $20.217 Billion in revenue in 2016. On September 12, 2017, all of the outstanding
shares of common stock of Staples, Inc. were acquired pursuant to a merger transaction by investment
funds managed by Sycamore Partners Management, L.P. for $10.25 per share. As a result, they are now
privately owned and their common stock is no longer listed for trading on the NASDAQ Global Select

Market.
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INVESTMENT HIGHLIGHTS

INVESTMENT SUMMARY
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LOCATION OVERVIEW
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AREA DEMOGRAPHICS

POPULATION

HOUSEHOLDS & INCOME



DRIVE TIME DEMOGRAPHICS

5MIN
Estimated Population (2019) 10,554
Projected Population (2024) 10,420
Census Population (2010) 10,452
Estimated Households (2019) 4,302
Projected Households (2024) 4 389
Census Households (2010) 4004

Estimated Average Household Income (2019)  $130,031
Estimated Median Household Income (2019) $94,479
Average Household Net Worth (2019) $1.08M

FranklinStreet

10 MIN

44,501
43,995
44,408

19,304
19,715
18,097

$101,708
$75,195
$767,104

15 MIN

60,500
59,886
60,406

26,334
26,896
24,651

$93,473
$70,794
$674,058

Forler
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ABOUT FRANKLIN STREET

Franklin Street is prepared to support and
surpass your financial and real estate objectives
with our Capital Advisory, Investment Sales,
Insurance Services, Landlord Representation,
Tenant Representation, Project Management
& our Property and Facilities Management
teams. Nationwide, our southeast based firm
Is maximizing client success through our
collaborative platform — an industry leader,
creating tailored solutions for your Commercial
Real Estate needs.

COLLABORATION
INTEGRITY
HARD WORK
ACCOUNTABILITY

FranklinStreet

CAPITAL
ADVISORS

LANDLORD
REPRESENTATION

PROPERTY
MANAGEMENT

FRANKLINST.COM

INSURANCE
SERVICES

TAILORED
10 OUR TENANT

CLIENT NEEDS REPRESENTATION

PROJECT FACILITIES
MANAGEMENT MANAGEMENT
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CLIENT SERVICES

ACHIEVING

RESULTS THROUGH
COLLABORATION

CAPITAL ADVISORS

Whether seeking to purchase an investment
property or considering a potential refinance,
Franklin Street Capital Advisors works with
clients to ensure that they secure the most
suitable debt product on the market for their
business needs—coming up with a plan
that enables them to achieve more, retain
more and profit more.

INVESTMENT SALES

From the process of buying to selling
property, our investment sales team offers
customized solutions based on each client’s
unique needs—ensuring optimal results
that increase property value and deliver
maximum benefits to the client.

FRANKLINST.COM

INSURANCE SERVICES

Franklin Street Insurance Services offers
commercial property and casualty insurance
programs tailored to fit the needs of our
clients and protect their businesses in the
case of an unfortunate event or situation.

LANDLORD REPRESENTATION

Leasing a commercial real estate property
requires expertise, research and planning.
Our team creates and implements a unique
strategy to find prospective tenants that
provide the best, long-term use of the asset.

SR FranklinStreet

TENANT REPRESENTATION

Experienced in working with both tenants
and landlords nationwide, we understand
the industry and will work alongside our
clients during every step of the deal process,
ensuring that they secure the ideal space
and best lease terms for their business
needs.

PROPERTY & FACILITIES
MANAGEMENT

Business sites require ongoing maintenance.
We offer integrated property and facilities
management for both investors and
occupiers of mixed-use, office, industrial,
retail and multifamily product types—
maximizing property value and ensuring a
safe and reliable environment for its users.

PROJECT MANAGEMENT

Our project management team is ready
to manage every aspect of a commercial
real estate project, whether it requires an
exterior facelift, interior remodel or a tenant
build-out. We have expertise to deliver
results, while ensuring that projects are
completed on time and within budget.

STAPLES | MIDLAND, MI 48642 | OFFERING MEMORANDUM
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OUR LOCATIONS

ATLANTA

3384 Peachtree Road NE Suite 650
Atlanta, GA 30326

Phone: 404.832.1250
Fax: 404.842.1755

info@franklinst.com

FranklinStreet

TAMPA

600 N Westshore Blvd.
Suite 600

Tampa, FL 33609
Phone: 813.839.7300
Fax: 813.839.7330

JACKSONVILLE

7751 Belfort Parkway
Suite 110
Jacksonville, FL 32256

Phone: 904.271.4120
Fax: 904.899.5890

ORLANDO

20 N. Orange Ave.
Suite 610

Orlando, FL, 32801
Phone:407.458.5400
Fax:407.264.8160

FT. LAUDERDALE

900 S Pine Island Road
Suite 310

Plantation, FL 33324

Phone: 954.640.1100
Fax: 954.640.1101

MIAMI

6205 Blue Lagoon Drive
Suite 280
Miami, FL 33126

Phone: 786.292.3188
Fax: 786.269.2318
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RETAIL INVESTMENT SALES TEAM

FranklinStreet

Greg Matus Bryan Belk John Tennant James Rea
Sr. Vice President, Investment Sales Senior Director Senior Director Senior Director
954.671.1821 404.832.1251 404.832.8896 407.288.7222

Greg.Matus@FranklinSt.com

Bryan.Belk@FranklinSt.com

John.Tennant@FranklinSt.com

James.Rea@FranklinSt.com

Ryan Derriman Justin Spiller Todd Mitchell Mark Behling
Director Director Senior Associate Senior Associate
813.658.3359 904.899.0317 404.478.2378 954.660.9803

Ryan.Derriman@FranklinSt.com

Justin.Spiller@FranklinSt.com

Todd.Mitchell@FranklinSt.com

Mark.Behling@FranklinSt.com

Michael Mandel Stephen Timmes Anthony Suarez Christopher Carey
Senior Associate Senior Associate Senior Associate Senior Associate
954.660.9812 407.458.5423 813.682.6122 904.899.0312

Michael.Mandel@FranklinSt.com

Stephen.Timmes@°FranklinSt.com

Anthony.Suarez@FranklinSt.com

Christopher.Carey@FranklinSt.com

Nick Lebrao Chris Adams COLLABORATION

Associate Associate INTEGRITY

954.660.9816 404.991.3446 HARD WORK o Rinee
Nick Lebrao@FranklinSt.com Chris Adams@FranklinSt.com ACCOUNTABILITY ADVISORS i

WE COLLABORATE. TO FIND OUT MORE VISIT US AT FRANKLINST.COM TAILORED T

LANDLORD
REPRESENTATION CLIEﬁTOﬁJEEDS REPRESENTATION

New Listings Posted Daily at

FranklinSt.com

PROPERTY PROJECT FACILITIES
MANAGEMENT MANAGEMENT MANAGEMENT



