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OFFERING SUMMARY

INVESTMENT 
SUMMARY

S A N D S  I N V E S T M E N T  G R O U P

Sa nds I nve s tm e nt G roup i s P le a se d to Exc lu s i ve l y O f fe r F o r

Sa l e the 6 ,786 SF A utoZ one L oca te d a t 1102 E Church S t re e t i n

Che r ryv i l l e , NC . T h i s O p p or tun i t y I nc lude s a T e na n t Wi th O ve r

8 Ye a r s Re m a i n i ng on the P r i m a ry L e a se T ha t i s L oca te d i n a

T op M SA , P rov i d i ng F o r a Se cu re I nve s tm e nt .

P R I CE $1 ,300 ,000

CA P 5 . 95%

NO I  $77 ,220

P R I CE P ER  SF $191 . 57

G U A RA NT O R A utoZ one ,  I nc .

A D D RESS 1102  E  Church  S t re e t

Che r ryv i l l e ,  NC

CO U NT Y G a s ton

B U I L D I NG  A REA 6 ,786  SF

L A ND A REA 1 . 6  A C

B U I L T 2007

PROPERTY SUMMARY

A C T U A L  P R O P E R T Y  I M A G E
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HIGHLIGHTS
S A N D S  I N V E S T M E N T  G R O U P

§ Strong Corporate Guarantee From AutoZone,
Inc. (NYSE: AZO, BBB+)

§ Over 8 Years of Primary Lease Term Remaining
With 4 x 5 Year Options to Extend

§ Located in Top MSA – the Charlotte–Concord –
Gastonia MSA is the 23rd Largest in the United
States With 2,525,305 Residents

§ Demographics Ideal For AutoZone’s “Do-It-
Yourself” Business Model

§ Large Parcel – Property is Situated on 1.6 Acres
of Land

§ Property is Near John Chavis Middle School ,
Cherryvi l le Elementary School and Cherryvi l le
High School

§ Cherryvi l le ’s Largest Employer is Keystone
Powdered Metal – a Auto Parts Manufacturer

§ Property is Located 30-Miles From Charlotte
Douglas International Airport – Which is the 5th

Busiest Airport in the Nation

§ E-Commerce & Recession Proof Tenant

§ Nearby Tenants Include: Bojangles’ , Taco Bel l ,
Kentucky Fried Chicken, Pizza Hut, McDonald’s ,
Dol lar General , Walmart and BB&T
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TENANT AutoZone, Inc.

PREMISES A Bui lding of Approximately 6,786 SF

LEASE COMMENCEMENT November 2007

LEASE EXPIRATION November 2027

LEASE TERM 8+ Years Remaining

RENEWAL OPTIONS 4 x 5 Years

RENT INCREASES 10% at Options

LEASE TYPE (NN+)

PERMITTED USE Auto Parts

PROPERTY TAXES Tenant’s Responsibi l i ty

INSURANCE Tenant’s Responsibi l i ty

COMMON AREA Tenant’s Responsibi l i ty

ROOF & STRUCTURE Landlord’s Responsibi l i ty

REPAIRS & MAINTENANCE Tenant’s Responsibi l i ty

HVAC Tenant’s Responsibi l i ty

UTILITIES Tenant’s Responsibi l i ty

RIGHT OF FIRST REFUSAL No

LEASE SUMMARY

SQUARE
FOOTAGE

ANNUAL
BASE  RENT

RENT 
PER SF

6 ,786  SF $77 ,220 $11 .37
A C T U A L  P R O P E R T Y  I M A G E
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A C T U A L  P R O P E R T Y  I M A G E S
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Family Dentistry

Milano Restaurant

Tokyo Japanese

Huffstetler Law 
Offices

Cherryville Police 
Department

William B Beam 
Intermediate

Cherryville 
Elementary School

E Church St 
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South Pine 
Needles Marcus Moss Lawn & 

Garden Center

Heafner's Superette

Cherryville 
Swimming Pool

Family Dentistry

E 
C

hu
rc

h 
St
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E Church St 

N Mountain St
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C H E R R Y V I L L E  | G A S T O N  C O U N T Y  | N C

C h e r r y v i l l e i s a c i t y l o c a t e d i n G a s t o n C o u n t y i n t h e s o u t h w e s t o f N o r t h C a r o l i n a .
P a r t o f t h e C h a r l o t t e - C o n c o r d - G a s t o n i a M S A , C h e r r y v i l l e h a s a n e s t i m a t e d
p o p u l a t i o n o f 6 , 0 0 0 p e o p le a n d s p a n s a n a r e a o f o v e r 5 . 5 s q u a r e m i l e s . L o c a t e d a t
t h e e d g e o f v a r i o u s r i c h w a t e r s h e d s a n d r e s e r v o i r s , i t i s a m e r e 4 0 m i l e s w e s t o f t h e
m a j o r c i t y o f C h a r l o t t e a n d o n l y 1 4 m i l e s n o r t h w e s t o f G a s t o n i a , w h i c h i s t h e
l a r g e s t c i t y i n G a s t o n C o u n t y a n d t h e c o u n t y s e a t .

R e c e n t e c o n o m i c g r o w t h i n C h e r r y v i l l e h a s b e e n v e r y p o s i t i v e . I t h a s w i t n e s s e d
e c o n o m i c g r o w t h o f 2 . 7 % i n t h e p a s t y e a r . C h e r r y v i l l e h a s o v e r w h e lm i n g l y s t r o n g
d r i v e r s i n m a n u f a c t u r i n g a n d h e a l t h c a r e a n d h e a l t h s e r v i c e s , w i t h b o t h d r i v e r s
c o m b i n e d e m p lo y i n g n e a r l y 4 0 % o f t h e p o p u l a t i o n . T h e w h o le r e g i o n i s m o v i n g a w a y
f r o m i t s a g r i c u l t u r a l r o o t s t o s o m e t h i n g f a r m o r e d y n a m i c a n d d i v e r s i f i e d . J u s t
a r o u n d t h e c o r n e r , C h a r l o t t e i s h o m e t o t h e h e a d q u a r t e r s o f o v e r h a l f a d o z e n
F o r t u n e 5 0 0 c o m p a n i e s , i n c l u d i n g S o n i c A u t o m o t i v e , D u k e E n e r g y , a n d N u c o r a s
w e l l a s L o w e ' s a n d B a n k o f A m e r i c a , b o t h o f w h i c h a r e i n t h e t o p 5 0 . T h e 7 7 t h
r a n k e d H o n e y w e l l ' s i s a l s o p l a n n i n g a n i m m i n e n t m o v e t o t h e r e g i o n , a s i s t h e
m e r g e r o f B B & T a n d S u n T r u s t . F o r t u n e 5 0 0 c o m p a n i e s a c c o u n t f o r m o r e t h a n t w o
t h i r d s o f t h e U S A ' s G D P , a n d i n 2 0 1 8 F o r t u n e 5 0 0 c o m p a n i e s i n C h a r l o t t e b r o u g h t
h o m e a n a b s o lu t e l y s t a g g e r i n g 5 0 0 b i l l i o n d o l l a r s . A s i f t h a t w e r e n ' t s u f f i c i e n t l y
i m p r e s s i v e , C h a r l o t t e i s a l s o h o m e t o e i g h t c o m p a n i e s l i s t e d b e t w e e n 5 0 1 a n d 1 0 0 0
o n t h e F o r t u n e 1 0 0 0 , i n c l u d i n g D o m t a r , S e a l e d A i r , a n d t h e C o c a - C o l a B o t t l i n g
C o m p a n y . T h e e c o n o m i c g r o w t h o f t h e C h a r l o t t e - C o n c o r d - G a s t o n i a M S A i s
a n t i c i p a t e d t o b e 2 6 % h i g h e r t h a n t h e n a t i o n a l a v e r a g e o v e r t h e n e x t d e c a d e .

T h e C h e r r y v i l l e H i s t o r i c a l M u s e u m h o u s e s a v a r i e t y o f e x h i b i t s s h o w c a s i n g t h e
c i t y ' s p a s t , i n c l u d i n g a lo c a l s p o r t s h a l l o f f a m e , a t r i b u t e t o t h e t h r i v i n g m i l l s t h a t
h e lp e d t h e c i t y f l o u r i s h d u r i n g t h e i n d u s t r i a l r e v o lu t i o n , W W I I m e m o r a b i l i a f r o m i t s
d e c o r a t e d v e t e r a n s , a n d m u c h m o r e . E n t h u s i a s t s o f A m e r i c a ' s a u t o m o t i v e h i s t o r y
n e e d t o b e s u r e t o c h e c k o u t C h e r r y v i l l e ' s C . G r i e r B e a m T r u c k M u s e u m , w h i c h
f e a t u r e s e x h i b i t s o n t h e r e g i o n ' s s t o r i e d f r e i g h t t r u c k i n g a n d i s h o u s e d i n t h e
h i s t o r i c B e a m S h e l l S e r v i c e S t a t i o n a n d O f f i c e , i n c l u d e d i n t h e N a t i o n a l R e g i s t r y o f
H i s t o r i c P l a c e s . N e x t d o o r i n G a s t o n i a , y o u c a n s t r o l l t h e e x q u i s i t e m a n i c u r e d
g r o u n d s o f t h e D a n i e l S t o w e B o t a n i c a l G a r d e n s o r h i k e t o t h e s u m m i t o f C r o w d e r ' s
M o u n t a i n f o r a v i e w t h a t w i l l a b s o lu t e l y t a k e y o u r b r e a t h a w a y . A s t o n e ' s t h r o w
a w a y i n C h a r l o t t e , a v a r i e t y o f l e a d i n g a t t r a c t i o n s i n c l u d i n g w h i t e w a t e r r a f t i n g ,
i n t e r n a t i o n a l a r t a t t h e M i n t M u s e u m , t h e N A S C A R h a l l o f f a m e a n d N F L f o o t b a l l
a n d N B A b a s k e t b a l l a w a i t y o u .

GASTON COUNTY COURTHOUSE
CHARLOTTE, NC

U.S. NATIONAL WHITEWATER CENTER
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(5,903 VPD)

3  M I L E S 5  M I L E S 1 0  M I L E S

P O P U L A T I O N 9 , 7 1 8 1 8 , 8 1 2 8 2 , 4 8 5

A V E R A G E  H H  
I N C O M E

$ 6 0 , 2 0 0 $ 5 7 , 7 0 1 $ 5 5 , 6 8 3

E Church St (13,160 VPD)

N Mountain St

(4,809 V
PD

)
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TENANT PROFILE
A U T O Z O N E ,  I N C .

AutoZone is an Amer ican reta i ler of aftermarket automotive
parts and accessor ies , and i t i s the largest in the United States .
The company was founded in 1979, and today has over 6,000
stores across the United States , Mex ico , and Braz i l . For more
than 30 years , AutoZone has been committed to provid ing the
best parts , pr ices and customer serv ice in the automotive
aftermarket industry .

AutoZone has a r ich cu l ture and history of go ing the Extra Mi le
for i ts customers and its community . AutoZone is the nat ion 's
lead ing reta i ler and a leading distr ibutor of automotive
replacement parts and accessor ies . Each store carr ies an
extens ive l ine for cars , sport ut i l i ty vehic les , vans and l ight
trucks , inc lud ing new and remanufactured hard parts ,
maintenance i tems and accessor ies . S ince opening i ts f i rs t s tore
in Forrest City , Arkansas on Ju ly 4, 1979, the company has
jo ined the New York Stock Exchange (NYSE: AZO) and earned a
spot in the Fortune 500. AutoZone also sel l automotive
diagnost ic and repair software through ALLDATA, d iagnost ic and
repair informat ion through al ldatad iy .com, and auto and l ight
truck parts and accessor ies through AutoZone.com.

HEADQUARTERS
Memphis, TX

COMPANY TYPE
NYSE: AZO

FOUNDED
1979

# OF LOCATIONS
6,000+

WEBSITE
autozone.com
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T h e i n f o r m a t i o n c o n t a i n e d i n t h e f o l l o w i n g O f f e r i n g M e m o r a n d u m i s p r o p r i e t a r y
a n d s t r i c t l y c o n f i d e n t i a l . I t i s i n t e n d e d t o b e r e v i e w e d o n l y b y t h e p a r t y r e c e i v i n g
i t f r o m S a n d s I n v e s t m e n t G r o u p a n d s h o u l d n o t b e m a d e a v a i l a b l e t o a n y o t h e r
p e r s o n o r e n t i t y w i t h o u t t h e w r i t t e n c o n s e n t o f S a n d s I n v e s t m e n t G r o u p .

T h i s O f f e r i n g M e m o r a n d u m h a s b e e n p r e p a r e d t o p r o v i d e s u m m a r y , u n v e r i f i e d
i n f o r m a t i o n t o p r o s p e c t i v e p u r c h a s e r s , a n d t o e s t a b l i s h o n l y a p r e l i m i n a r y l e v e l o f
i n t e r e s t i n t h e s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d h e r e i n i s n o t a s u b s t i t u t e f o r a t h o r o u g h d u e d i l i g e n c e
i n v e s t i g a t i o n , a n d m a k e s n o w a r r a n t y o r r e p r e s e n t a t i o n , w i t h r e s p e c t t o t h e i n c o m e
o r e x p e n s e s f o r t h e s u b j e c t p r o p e r t y , t h e f u t u r e p r o j e c t e d f i n a n c i a l p e r f o r m a n c e o f
t h e p r o p e r t y , t h e s i z e a n d s q u a r e f o o t a g e o f t h e p r o p e r t y a n d i m p r o v e m e n t s , t h e
p r e s e n c e o r a b s e n c e o f c o n t a m i n a t i n g s u b s t a n c e s , P C B ’ s o r a s b e s t o s , t h e
c o m p l i a n c e w i t h S t a t e a n d F e d e r a l r e g u l a t i o n s , t h e p h y s i c a l c o n d i t i o n o f t h e
i m p r o v e m e n t s t h e r e o n , o r t h e f i n a n c i a l c o n d i t i o n o r b u s i n e s s p r o s p e c t s o f a n y
t e n a n t , o r a n y t e n a n t ’ s p l a n s o r i n t e n t i o n s t o c o n t i n u e i t s o c c u p a n c y o f t h e s u b j e c t
p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d i n t h i s O f f e r i n g M e m o r a n d u m h a s b e e n o b t a i n e d f r o m
s o u r c e s w e b e l i e v e t o b e r e l i a b l e ; h o w e v e r , S a n d s I n v e s t m e n t G r o u p h a s n o t
v e r i f i e d , a n d w i l l n o t v e r i f y , a n y o f t h e i n f o r m a t i o n c o n t a i n e d h e r e i n , n o r h a s
S a n d s I n v e s t m e n t G r o u p c o n d u c t e d a n y i n v e s t i g a t i o n r e g a r d i n g t h e s e m a t t e r s a n d
m a k e s n o w a r r a n t y o r r e p r e s e n t a t i o n w h a t s o e v e r r e g a r d i n g t h e a c c u r a c y o r
c o m p l e t e n e s s o f t h e i n f o r m a t i o n p r o v i d e d . A l l p o t e n t i a l b u y e r s m u s t t a k e
a p p r o p r i a t e m e a s u r e s t o v e r i f y a l l o f t h e i n f o r m a t i o n s e t f o r t h h e r e i n .

B y r e c e i p t o f t h i s M e m o r a n d u m , y o u a g r e e t h a t t h i s M e m o r a n d u m a n d i t s c o n t e n t s
a r e o f c o n f i d e n t i a l n a t u r e , t h a t y o u w i l l h o l d a n d t r e a t i t i n t h e s t r i c t e s t
c o n f i d e n c e a n d t h a t y o u w i l l n o t d i s c l o s e i t s c o n t e n t s i n a n y m a n n e r d e t r i m e n t a l t o
t h e i n t e r e s t o f t h e O w n e r . Y o u a l s o a g r e e t h a t b y a c c e p t i n g t h i s M e m o r a n d u m y o u
a g r e e t o r e l e a s e S a n d s I n v e s t m e n t G r o u p a n d h o l d i t h a r m l e s s f r o m a n y k i n d o f
c l a i m , c o s t , e x p e n s e , o r l i a b i l i t y a r i s i n g o u t o f y o u r i n v e s t i g a t i o n a n d / o r p u r c h a s e
o f t h i s p r o p e r t y .

CONFIDENTIALITY 
AGREEMENT

S A N D S  I N V E S T M E N T  G R O U P

A C T U A L  P R O P E R T Y  I M A G E
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