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Luke Waters

404-475-9000 ext. 121

luke@sullivanwickley.com

Spring Hill, FL

VERIZON 
WIRELESS 

10 Year Corporate 

NN Lease with Rental 

Increases Every 5 Years

Florida Location

Tax Free State 

FOR MORE INFORMATION

SWE REALTY, LLC

*Similar Location Shown
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DISCLOSURE AND CONFIDENTIALITY

This is a confidential Proposal is intended solely for the prospective seller’s limited use and benefit in determining further 
interest in disposing of this asset(s).

This Proposal contains selected information pertaining to the asset(s) and does not represent all of the information with 
which a prospective purchaser may require to evaluate a purchase.  All financial projections and information are 
provided for general reference and are based on assumptions and are subject to material variation. All references to 
acreages, square footages, and other measurements are approximations.  Additional information and an opportunity to 
inspect the asset(s) may be required by SWE Realty, LLC prior to marketing efforts. Neither the Seller nor Sullivan Wickley 
or any of its affiliates make representation or warranty, expressed or implied, as to the accuracy or completeness of this 
Proposal or any of its contents.  Certain documents contained within are described in summary form. These summaries 
do not purport to be complete nor necessarily accurate of the full documents referenced. Information has been 
secured by sources deemed to be reliable and any Prospective purchaser must verify the accuracy of the information 
provided and bears all risks for any inaccuracies.  Information enclosed in this Proposal is subject to verification and no 
liability for errors or omissions are assumed.  

In receiving this Proposal, the prospective seller or its officers, affiliates, or representatives agree that this Proposal and its 
contents are confidential and no part shall be disclosed to any other entity without the prior written authorization of SWE 
Realty, LLC to do so.  It is also agreed that this Proposal will not be used in a manner detrimental to the interests of the 
Seller nor Sullivan Wickley or any of its affiliates including but not limited to SWE Realty, LLC.
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Located in

SPRING HILL, FL
Suburb of Tampa

LARGEST VERIZON 

OPERATOR IN COUNTRY 

Tenant

Suburb of

TAMPA, FL

Long Term 

Passive 
Lease Structure

BUILD TO SUIT 

Upgraded 
Construction

PROPERTY HIGHLIGHTS
4200 Commercial Way, Spring Hill, FL 34606

10 Year Net Lease Verizon Wireless 

PROPERTY GLA

2,464 SF

$
ANNUAL RENT

$121,500

PROPERTY

ADDRESS

4200 Commercial Way
Spring Hill, FL 34606

100% 
Occupancy

YEAR BUILT 

2019
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MAP OVERVIEW
4200 Commercial Way, Spring Hill, FL 34606
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PROPERTY AERIAL-Spring Hill, FL
4200 Commercial Way, Spring Hill, FL 34606 

Single Family 
Residential
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DEMOGRAPHICS
4200 Commercial Way, Spring Hill, FL 34606
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TRAFFIC COUNTS
4200 Commercial Way, Spring Hill, FL 34606

42,000+ VEHICLES PER DAY 

TRAFFIC COUNTS
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EXECUTIVE SUMMARY
4200 Commercial Way, Spring Hill, FL 34606

SUMMARY

ANNUAL RENT
$121,500.00

(2,464 SF building)

INITIAL RENT 

COMENCEMENT
March 20, 2019
(estimated for new construction) 

INITAIL LEASE 

EXPIRATION
March 31, 2029

INITIAL LEASE TERM 10-Year Net/Net

RENEWAL OPTIONS Two (2) / 5— Year Renewals

RENT INCREASES 5-10% every 5 Years (Based off CPI)

TENANT 

RESPONSILBILITIES

RE Taxes, Insurance, Structure,

HVAC & Parking Lot/CAM 

Maintenance

LESSOR 

REPONSIBILITIES
Roof & Structure
(20 Year Roof Warranty)

LEASE GUARANTOR Cellular Sales of Knoxville, Inc

PRICE $2,059,322

CAP 5.90%

TERMS

HIGHLIGHTS:
• Freestanding Verizon Wireless with Passive Lease 

Structure 

• Cellular Sales is Largest Verizon Franchise in the 

Country with over 750 Locations Nationwide 

• No State Income Tax-Florida  

• Located in Major Retail Corridor of Spring Hill 

• 5-10% Rent Increases ever 5 Year (Based off CPI)

• 42,000+ Vehicle Per Day Traffic Counts In Front of 

Site

• 87,000 + Population Count Within a 5 Mile Radius

• 20 Year Roof Warranty with Building

• Close Proximity to Pasco-Hernando State College 

and Timber Pines Golf Couse  

• Suburb of Tampa Florida 

• Excellent Visibility and Easy Access  
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RENDERING AND SITE PLAN 
4200 Commercial Way, Spring Hill, FL 34606
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CORPORATE TENANT INFORMATION
4200 Commercial Way, Spring Hill, FL 34606

Cellular Sales is an American wireless 
retailer headquartered in Knoxville, TN.  
Cellular Sales is recognized as the 
largest Verizon Wireless retailer in the 
United States and operates more than 
730 locations across 41 states. Cellular 
Sales is operated and owned by its CEO 
Dane Scism. Dane purchased Cellular 
Sales in 1993 and has received 
numerous awards for the success 
Cellular Sales has received under his 
leadership including, in 2012, Cellular 
Sales received the Knoxville Chamber’s 
Pinnacle Award for Large Business 
Excellence.

Company Profile:

Tenant Cellular Sales, Inc
Industry Wireless   
Locations +730 
Ownership Private 
Headquarters Knoxville, TN
Founded 1993
Employees +7,200
Website www.cellularsales.com


