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N O N - E N D O R S E M E N T  A N D  D I S C L A I M E R  N O T I C E

Confidentiality and Disclaimer
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap and

should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified

information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due

diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the

future projected financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or

asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any

tenant's plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be

reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these

matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to

verify all of the information set forth herein. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2018 Marcus & Millichap. All rights reserved.

Non-Endorsement Notice
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation's logo or

name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product,

service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.

PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

DOLLAR TREE

Artesia, NM

ACT ID ZAA0010202
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N E T  L E A S E D  D I S C L A I M E R

Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows:

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, Marcus & Millichap has not and will

not verify any of this information, nor has Marcus & Millichap conducted any investigation regarding these matters. Marcus & Millichap makes no guarantee,

warranty or representation whatsoever about the accuracy or completeness of any information provided.

As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness of all material information before

completing any purchase. This Marketing Brochure is not a substitute for your thorough due diligence investigation of this investment opportunity. Marcus &

Millichap expressly denies any obligation to conduct a due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not represent the current or future performance

of this property. The value of a net leased property to you depends on factors that should be evaluated by you and your tax, financial and legal advisors.

Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation of any net leased property to determine to

your satisfaction with the suitability of the property for your needs.

Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must request and carefully review all legal

and financial documents related to the property and tenant. While the tenant’s past performance at this or other locations is an important consideration, it is not

a guarantee of future success. Similarly, the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based

on a tenant’s projected sales with little or no record of actual performance, or comparable rents for the area. Returns are not guaranteed; the tenant and any

guarantors may fail to pay the lease rent or property taxes, or may fail to comply with other material terms of the lease; cash flow may be interrupted in part or in

whole due to market, economic, environmental or other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting

his/her own investigation of all matters affecting the intrinsic value of the property and the value of any long-term lease, including the likelihood of locating a

replacement tenant if the current tenant should default or abandon the property, and the lease terms that Buyer may be able to negotiate with a potential

replacement tenant considering the location of the property, and Buyer’s legal ability to make alternate use of the property.

By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services and hold it harmless from any kind of claim, cost,

expense, or liability arising out of your investigation and/or purchase of this net leased property.
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OFFERING SUMMARY

Address 416 N. 26th Street

Artesia, NM 88210

APN 4-000-267-605-001

Price $1,050,000

Net Operating Income $91,881

Capitalization Rate 8,75%

Price / SF $117

Lease Type NN

Gross Leasable Area (SF) 9,000±

Year Built / Renovated 2013

Lot Size (Acres) 0.91±

#

EXECUTIVE SUMMARY

OFFERING SUMMARY

#

WENDY'S

66

OFFERING SUMMARY

CLOSE PROXIMITY TO:

MAJOR EMPLOYERS

EMPLOYER
# OF EMPLOYEES 

*

Hollyfrontier Ref & Mktg LLC 800

Navajo Refining Company LLC 400

Artesia General Hospital 381

Veterans Affairs US Dept 270

Concho Resources 150

Door of Opportunity Inc 130

Artesia Operations 125

90th US Army Reserves 121

Kmart 100

Walmart 100

J & J Homecare 98

Elite Well Services  LLC 95

DEMOGRAPHICS

1-Miles 3-Miles 5-Miles

2018 Estimate Pop 3,396 14,338 16,926

2010 Census Pop 3,202 13,745 15,870

2018 Estimate HH 1,288 5,337 6,242

2010 Census HH 1,195 5,034 5,774

Median HH Income $64,511 $62,618 $64,981

Per Capita Income $32,444 $31,568 $32,172

Average HH Income $84,820 $83,881 $86,389



OFFERING SUMMARY

 Corporate Guarantee - Single Tenant

 Excellent Visibility: Corner Location

 Adjacent to Walmart Shopping Center

 Strong National Tenant

 Two Five-Year Options to Extend Lease Plus Rent Increases

 Average Household Income - of $86,389 Within a Five Mile Radius

INVESTMENT HIGHLIGHTS

INVESTMENT OVERVIEW
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Marcus & Millichap, as exclusive advisor, is pleased to present the opportunity to acquire the Dollar Tree Store located at 416 N 26th Street in Artesia, New

Mexico. The property is situated near the signalized intersection of W JJ Clarke Drive and North 26th Street. The 9,000 square foot building was

constructed in 2013. The lease with Dollar Tree Stores, Inc commenced in September 2013 and expires in September 2023. There are two five-year

options to extend the lease.

Headquartered in Chesapeake, VA, Dollar Tree is the largest single-price-point retailer in the country. A Fortune 500 Company, Dollar Tree operates 14,835

stores in throughout the United States and Canada.

The property is ideally positioned adjacent to a Walmart Supercenter and as part of a new retail development. The property is in close proximity to Artesia

High School and many other national retailers including Kmart, Aaron’s, AutoZone, Be, Subway, Taco Bell, Pizza Hut, O’Reilly and Sonic.



MARKET OVERVIEW
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Country Club Estates 

Mobile Home Park

Artesia Municipal Court

Artesia High School



TITLE DESCRIPTION

Tenant Name: Dollar Tree Stores, Inc.

Headquarters: 500 Volvo Parkway Chesapeake, VA 23320

Building Address: 416 N. 26th Street Artesia, NM 88210

Initial Term: 10 Years

Commencement Date September 16, 2013

Expiration Date September 30, 2023

Premise Area: 9,000± square feet

Security Deposit: N/A

Base Rent: $8,250/month

Rent Increases: N/A

Property Taxes: Tenant Responsible

Utilities: Tenant Responsible

Roof: Tenant Responsible

CAM: Tenant Responsible

Roof & Structure: Landlord Responsible

Insurance: Tenant: Liability; Landlord: General Commercial Liability

Renewal Options: 2 x 5

First Right of Refusal N/A

#

LEASE SUMMARY OFFERING SUMMARY

#

WENDY'S

1010

LEASE SUMMARY



MARKET OVERVIEW
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PROPERTY

DEMOGRAPHICS



#

LOCATION OVERVIEWTENANT SUMMARYPRICING AND VALUATION MATRIX

PROPERTY NAME7-ELEVEN

PRICING AND VALUATION MATRIX

PROPERTY NAME
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REGIONAL AND LOCAL MAP

416 N. 26th Street, Artesia, NM 88210



MARKET OVERVIEWMARKET OVERVIEW
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OVERVIEW

SANTA FE

Nestled in the foothills of the Sangre de Cristo mountains, Santa Fe is the

nation’s oldest capital city and houses the third largest art market. The

surrounding mountains as well as Bandelier National Monument and

Santa Fe National Forest provide many outdoor activities and support a

large tourism sector. Visitors are also drawn to the region’s history,

architecture and arts, which provide a number of employment

opportunities. The metro area encompasses all of Santa Fe County in

north central New Mexico.

 Healthcare is a growing industry as the population ages and the region attracts many retirees. 

Christus St. Vincent Regional Medical Center is a large employer in this segment.

 The surrounding mountains as well as Bandelier National Monument and Santa Fe National Forest 

offer many outdoor activities and support a large tourism sector, which provides jobs in the many 

resorts, hotels and restaurants.

 Los Alamos National Laboratory is located just outside the metro, 43 miles from downtown Santa 

Fe. Many workers at the facility come to Santa Fe for goods and services.

DEMOGRAPHICS

ECONOMY

METRO HIGHLIGHTS

* Forecast 

Sources: Marcus & Millichap Research Services; BLS; Bureau of Economic Analysis; Experian; Moody’s Analytics; U.S. Census Bureau

LARGE TOURISM SECTOR

The region’s scenic beauty, the city’s historic downtown, and the many art 

galleries and museums draw approximately 2 million visitors annually.

STATE CAPITAL

It is the capital city of New Mexico. Government is a major driving force in the 

economy and accounts for a sizable portion of employment.  

POPULATION GROWTH

The population is growing at a much faster pace than the national average. 

Through 2023, the metro is expected to gain roughly 10,000 new residents. 

149K

2018
POPULATION:

65K

2018
HOUSEHOLDS:

46.1

2018
MEDIAN AGE:

$58,400

2018 MEDIAN 
HOUSEHOLD INCOME:

U.S. Median:

38.0
U.S. Median:

$58,800
8.7%

Growth
2018-2023*:

6.8%

Growth
2018-2023*:



MARKET OVERVIEW

PROPERTY NAME

MARKETING TEAMDEMOGRAPHICS

Source: © 2018 Experian
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POPULATION 1 Miles 3 Miles 5 Miles

 2023 Projection

Total Population 3,406 14,364 16,936

 2018 Estimate

Total Population 3,396 14,338 16,926

 2010 Census

Total Population 3,202 13,745 15,870

 2000 Census

Total Population 2,837 12,121 13,579

 Current Daytime Population

2018 Estimate 5,082 16,932 18,716

HOUSEHOLDS 1 Miles 3 Miles 5 Miles

 2023 Projection

Total Households 1,313 5,407 6,317

 2018 Estimate

Total Households 1,288 5,337 6,242

Average (Mean) Household Size 2.65 2.62 2.63

 2010 Census

Total Households 1,195 5,034 5,774

 2000 Census

Total Households 1,038 4,535 5,044

 Occupied Units

2023 Projection 1,313 5,407 6,317

2018 Estimate 1,418 5,781 6,769

HOUSEHOLDS BY INCOME 1 Miles 3 Miles 5 Miles

 2018 Estimate

$150,000 or More 10.29% 11.29% 12.10%

$100,000 - $149,000 12.70% 14.45% 14.86%

$75,000 - $99,999 15.86% 15.14% 15.34%

$50,000 - $74,999 19.97% 16.67% 16.85%

$35,000 - $49,999 14.35% 13.80% 13.31%

Under $35,000 26.83% 28.65% 27.53%

Average Household Income $84,820 $83,881 $86,389

Median Household Income $64,511 $62,618 $64,981

Per Capita Income $32,444 $31,568 $32,172

HOUSEHOLDS BY EXPENDITURE 1 Miles 3 Miles 5 Miles

Total Average Household Retail 
Expenditure

$67,384 $66,816 $68,356

 Consumer Expenditure Top 10 
Categories

Housing $18,318 $18,176 $18,561

Transportation $12,427 $12,294 $12,545

Shelter $11,298 $11,242 $11,458

Food $6,633 $6,591 $6,738

Personal Insurance and Pensions $5,840 $5,834 $6,045

Health Care $4,152 $4,042 $4,156

Utilities $3,445 $3,387 $3,456

Entertainment $2,795 $2,743 $2,825

Cash Contributions $2,077 $2,041 $2,089

Household Furnishings and 
Equipment

$1,822 $1,800 $1,855

POPULATION PROFILE 1 Miles 3 Miles 5 Miles

 Population By Age

2018 Estimate Total Population 3,396 14,338 16,926

Under 20 30.58% 30.37% 30.28%

20 to 34 Years 22.59% 23.14% 22.59%

35 to 39 Years 6.15% 6.43% 6.39%

40 to 49 Years 11.16% 10.86% 10.92%

50 to 64 Years 16.93% 16.54% 17.12%

Age 65+ 12.60% 12.64% 12.71%

Median Age 32.89 32.68 33.05

 Population 25+ by Education Level

2018 Estimate Population Age 25+ 2,113 8,933 10,593

Elementary (0-8) 7.83% 7.61% 7.42%

Some High School (9-11) 14.27% 12.73% 12.59%

High School Graduate (12) 33.27% 32.50% 32.78%

Some College (13-15) 23.67% 21.94% 22.37%

Associate Degree Only 5.70% 6.81% 6.62%

Bachelors Degree Only 7.80% 10.86% 10.58%

Graduate Degree 5.38% 4.31% 4.42%



MARKET OVERVIEW

PROPERTY NAME

MARKETING TEAM

Source: © 2018 Experian

DEMOGRAPHICS
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Income

In 2018, the median household income for your selected geography is

$64,511, compare this to the US average which is currently $58,754.

The median household income for your area has changed by

102.10% since 2000. It is estimated that the median household

income in your area will be $73,074 five years from now, which

represents a change of 13.27% from the current year.

The current year per capita income in your area is $32,444, compare

this to the US average, which is $32,356. The current year average

household income in your area is $84,820, compare this to the US

average which is $84,609.

Population

In 2018, the population in your selected geography is 3,396. The

population has changed by 19.70% since 2000. It is estimated that

the population in your area will be 3,406.00 five years from now,

which represents a change of 0.29% from the current year. The

current population is 50.49% male and 49.51% female. The median

age of the population in your area is 32.89, compare this to the US

average which is 37.95. The population density in your area is

1,081.14 people per square mile.

Households

There are currently 1,288 households in your selected geography. The

number of households has changed by 24.08% since 2000. It is

estimated that the number of households in your area will be 1,313

five years from now, which represents a change of 1.94% from the

current year. The average household size in your area is 2.65 persons.

Employment

In 2018, there are 1,282 employees in your selected area, this is also

known as the daytime population. The 2000 Census revealed that

50.35% of employees are employed in white-collar occupations in

this geography, and 46.90% are employed in blue-collar occupations.

In 2018, unemployment in this area is 6.59%. In 2000, the average

time traveled to work was 17.00 minutes.

Race and Ethnicity

The current year racial makeup of your selected area is as follows:

74.19% White, 1.46% Black, 0.04% Native American and 0.40%

Asian/Pacific Islander. Compare these to US averages which are:

70.20% White, 12.89% Black, 0.19% Native American and 5.59%

Asian/Pacific Islander. People of Hispanic origin are counted

independently of race.

People of Hispanic origin make up 51.25% of the current year

population in your selected area. Compare this to the US average of

18.01%.

Housing

The median housing value in your area was $140,677 in 2018,

compare this to the US average of $201,842. In 2000, there were 779

owner occupied housing units in your area and there were 259 renter

occupied housing units in your area. The median rent at the time was

$323.
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8 SALES COMPARABLES MAP
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4601 TROOST AVENUE – KANSAS CITY, MO

2433 RIDGE ROAD – LANSING, IL

1551 SE NAT WASHINGTON WAY – EPHRATA, WA

3061 PLAN ROAD – FREDERICKSBURG, VA

1325 E 1ST STREET – ALAMOGORDO, NM

SUBJECT PROPERTY

1

2

3

SUBJECT

PROPERTY

4

1

2

3

4

DOLLAR TREE

416 N 26TH STREET

ARTESIA, NM 88210

5

5



PROPERTY NAME

MARKETING TEAMSALES COMPARABLES SUMMARY

rentpropertyaddress1
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DOLLAR TREE
416 N  26TH STREET

ARTESIA, NM 88210 

SUBJECT PROPERTY

Sales Price $1,050,000

Price/SF $117

Cap Rate 8.75%

Year Built 2013

GLA (SF) 9,000±

Land Area (Acres) 0.91±

Lease Type NN

Years Remaining on Lease 4 + 2x5 Year Options

4601 TROOST AVENUE
KANSAS CITY, MO 64110

1

Close Of Escrow December 2018

Sales Price $1,890,000

Price/SF $206

Cap Rate 7.38%

Year Built 2014

GLA (SF) 9,185

Land Area (Acres) 0.64

Lease Type NN

Years Remaining on Lease 5

rentpropertyaddress1

2433 RIDGE ROAD
LANSING, IL 60438

2

Close Of Escrow June 2018

Sales Price $1,791,000

Price/SF $179

Cap Rate 6.98%

Year Built 2016

GLA (SF) 10,000

Land Area (Acres) 1.00

Lease Type NN

Years Remaining on Lease 8



PROPERTY NAME

MARKETING TEAMSALES COMPARABLES SUMMARY
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rentpropertyaddress1 rentpropertyaddress1

1551 SE NAT WASHINGTON WAY
EPHRATA, WA 98823

3

Close Of Escrow February 2019

Sales Price $1,370,000

Price/SF $173

Cap Rate 7.19%

Year Built 2003

GLA (SF) 7,920

Land Area (Acres) 1.26

Lease Type NN

Years Remaining on Lease 4.4

3061 PLANK ROAD 
FREDERICKSBURG, VA 22401

4

Close Of Escrow December 2018

Sales Price $2,525,000

Price/SF $169

Cap Rate N/A

Year Built 1994

GLA (SF) 14,950

Land Area (Acres) 1.68

Lease Type NN

Years Remaining on Lease 5

1325 E 1ST STREET
ALAMOGORDO, NM 88310

5

Close Of Escrow April 2018

Sales Price $1,320,000

Price/SF $146

Cap Rate 6.89%

Year Built 2011

GLA (SF) 9,026

Land Area (Acres) 1.17

Lease Type NN

Years Remaining on Lease N/A



PROPERTY NAME

SALES COMPARABLES CHART
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AVERAGE PRICE/SF
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PROPERTY NAME

SALES COMPARABLES CHART
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AVERAGE CAP RATE

AVERAGE 7.11%
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