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NON-ENDORSEMENT AND DISCLAIMER NOTICE

Confidentiality and Disclaimer

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party
receiving it from Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap.
This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary
level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus &
Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the
future projected financial performance of the property, the size and square footage of the property and improvements, the presence or absence of
contaminating substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon,
or the financial condition or business prospects of any tenant, or any tenant's plans or intentions to continue its occupancy of the subject property. The
information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not
verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and
makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take
appropriate measures to verify all of the information set forth herein. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment
Services, Inc. A© 2017 Marcus & Millichap. All rights reserved.

Non-Endorsement Notice

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The
presence of any corporation's logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of
Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the
purpose of providing tenant lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.
PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

DENNY’S
LAKEWOOD CO
ACT ID: ZAA0080250
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NET LEASED DISCLAIMER

Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows:

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, Marcus & Millichap has not and
will not verify any of this information, nor has Marcus & Millichap conducted any investigation regarding these matters. Marcus & Millichap makes no
guarantee, warranty or representation whatsoever about the accuracy or completeness of any information provided.

As the Buyer of a net leased property, it is the Buyer's responsibility to independently confirm the accuracy and completeness of all material information
before completing any purchase. This Marketing Brochure is not a substitute for your thorough due diligence investigation of this investment opportunity.
Marcus & Millichap expressly denies any obligation to conduct a due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not represent the current or future
performance of this property. The value of a net leased property to you depends on factors that should be evaluated by you and your tax, financial and legal
advisors.

Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation of any net leased property to determine
to your satisfaction with the suitability of the property for your needs.

Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must request and carefully review all
legal and financial documents related to the property and tenant. While the tenant’s past performance at this or other locations is an important consideration,
it is not a guarantee of future success. Similarly, the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be
set based on a tenant’s projected sales with little or no record of actual performance, or comparable rents for the area. Returns are not guaranteed; the tenant
and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with other material terms of the lease; cash flow may be interrupted
in part or in whole due to market, economic, environmental or other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for
conducting his/her own investigation of all matters affecting the intrinsic value of the property and the value of any long-term lease, including the likelihood of
locating a replacement tenant if the current tenant should default or abandon the property, and the lease terms that Buyer may be able to negotiate with a
potential replacement tenant considering the location of the property, and Buyer’s legal ability to make alternate use of the property.

By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services and hold it harmless from any kind of claim,
cost, expense, or liability arising out of your investigation and/or purchase of this net leased property.

Marcus g Millichap
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> Superior Location, Surrounded by Many Hotels

R . . . MAJOR EMPLOYERS
» Landlord Has Zero Responsibility — Tenant is Responsible for All Maintenance,

Repairs and Replacement

EMPLOYER # OF EMPLOYEES *

»  Long Term 20-Year NNN Lease, 19 Years Remain, with Four 5-Year Options to County & Staff Dev Training 2,000
Extend and 10% Increases Every Five Years Arapahoe Comm Coll Founda 520
Diversity & Human Resources 1,500

> Guarantor Owns and Operates 43 Stores and Has Over 45 Years of Experience Commercial Clg Systems Inc 1,400

Eberl Claims Service LLC 1,300
Fire Dept-Dist 7 1,067
The property is situated off US Highway 285, which boasts ample visibility and exposure. Superior Nissan Inc 1,058
RMOUG 900
Walmart 875
Colorado Mental Health 800
Colorado Plateau Sys Sup Off 800

Marcus & Millichap is pleased to present for sale this Denny’s in Lakewood, Colorado.

Guarantor owns and operates 43 stores and has over 45 years of experience.

The Colorado city of Lakewood is nestled against the foothills of the Rocky Mountains

about 7 miles west of the state capital of Denver. Located in Jefferson County, Lakewood

Home Depot The 800

is surrounded by several major thoroughfares, including Interstates I-25 and [-70, Colorado
State Highways 26 and 470, and U.S. Routes 6 and 285. The main campuses of Colorado

Christian University and Red Rock Community College are located in Lakewood. DEMOGRAPHICS

Lakewood was first settled in the late 19th century and established itself early on as a 1-Miles  3-Miles

summer resort district for wealthy Denver residents. In 1893, an electric tramway network 2018 Estimate Pop 10,547 112,904
2010 Census Pop 10,088 106,050
2018 Estimate HH 4,923 46,087
2010 Census HH 4,743 43,189
Median HH Income $54,418 $66,782
Colorado to the Remington Arms Company ammunition factory, which took root in Per Capita Income $35,811 $36,258

Lakewood. The city became incorporated in 1969 after its population had exceeded 90,000, Average HH Income $75,807 $88,027

making the city one of the largest in the nation at the time of its original incorporation. * # of Employees based on 5 mile radius

(known as "the Loop") was established, connecting Lakewood with Golden and Denver.

The community continued to grow and in 1914 Colorado Christian University was founded

INVESTMENT OVERVIEW

in the city. In 1941 the Federal Government awarded what was then the largest contract in

M M'”' h This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer
arcus & Millichap rmation ! , ; : butiwe make ; , ;

must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the property. Marcus &
Real Estate Investment Services Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2011 Marcus & Millichap ACT ID : ZAA0080250
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ABOUT DENNY'S

Marcus g Millichap

OVERVIEW

Denny's is America's diner. This is
where guests have come for over 60
years now to sit back, relax and
enjoy delicious, hearty meals 24/7,
every day of the vyear. From
breakfast anytime to satisfying
lunches and dinners, if you're in the
mood for it, chances are they are
serving it. Denny's is always open,
always welcoming and always
serving up hearty diner food along
with a mug of fresh hot coffee. So
come on in anytime, park yourself
in a comfortable booth, take a seat
at the counter, whatever you want,
because it won't take you long to

understand why they are truly
America's diner.
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OUR HISTORY

Harold Butler and Richard Jezak opened a
donut stand in 1953 and called it Danny’s
Donuts. Butler’s stated promise was “To
serve the best cup of coffee, make the
best donuts, give the best service, offer
the best value and stay open 24 hours a
day.” Today that donut stand is a
restaurant chain with a slightly different
name, over 1,700 locations and a proven

reputation for keeping Mr. Butler’s
original promise

Real Estate Investment Services

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer
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3580 South Wadsworth Boulevard, Lakewood, CO 80235

OFFERING SUMMARY ANNUALIZED OPERATING INFORMATION

Property Denny’s INCOME $1 18,000
Property Address 3580 South Wadsworth Boulevard Net Operating Income
Lakewood, CO 80235
Price $2,185,000 RENT SCHEDULE
Capitalization Rate 5.40% YEAR ANNUAL RENT MONTHLY RENT RENT/SF
i i Current $118,000 $9,833 $23.19
Price/SF 429.44
e $ Years 6 - 10 $129,800 $10,817 $25.51
m Years 11 -15 $142,780 $11,898 $28.06
S— Years 16 — 20 $157,780 $13,088 $30.87
L owy o mm e
) ption , , .
Year Built/ R 1976/201
ear Built/ Renovated 976/2018 Option 3 $209,044 $17,420 $41.09
— | Gross Leasable Area 5,088 SF Option 4 $229.948 $19,162 $45.19
Type of Ownership Fee Simple
Lot Size 43,747 SF
Z LEASE SUMMARY
< Property Subtype Net Leased Restaurant
Tenant TICI, LLC INVESTMENT HIGHLIGHTS
Rent Increases 10% Every 5-Years
0 Guarantor 43 Unit Franchisee Guarantee > Superior Location, Surrounded by Many Hotels
Lease Type NNN T . .
z » Landlord Has Zero Responsibility — Tenant is Responsible
Lease Commencement 08/23/2018
o Lease Expiration 07/31/2038 for All Maintenance, Repairs and Replacement
O L T . .
— ease Term 2 » Long Term 20-Year NNN Lease, 19 Years Remain, with
Term Remaining on Lease 19.1 Years
oz Renewal Options Four 5.Year Four 5-Year, 10% Increases Every Five Years
m Landlord Responsibility None >
o Guarantor Owns and Operates 43 Stores and Has Over 45
Tenant Responsibility Yes
Right of First Refusal No Years of Experience
Ma rcus Mi”icha This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer
& p must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the property. Marcus &

Real Estate Investment Services Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2011 Marcus & Millichap ACT ID : ZAA0080250
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer
must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the property. Marcus &

M &Millichap
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PROPERTY PHOTOS
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CREATED ON JULY 8, 2019

1 Miles 3 Miles
\ POPULATION
Lakewood \ 2023 Projection 10,707 115,436
2018 Estimate 10,547 112,904
2010 Census 10,088 106,050
2000 Census 10,395 100,207

INCOME
Average $88,027
Median $66,782
Per Capita $36,258

&

PAIBLIOMSPOM §

HOUSEHOLDS
2023 Projection
2018 Estimate
2010 Census
2000 Census

US Hwy 285

HOUSING
2018 $240,716  $306,802

EMPLOYMENT

2018 Daytime
Population s

2018 Unemployment 2.83%

2018 Median Time 29
Traveled

ave Littleton

RACE & ETHNICITY
White 78.23% 79.34%
Native American 0.16% 0.13%
African American 2.42% 1.76%

Asian/Pacific
i ol 4.91% 5.10%

Marcus g Millichap
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5 Miles

331,740
326,174
303,149
293,714

$84,991
$65,154
$33,383

131,765
127,441
118,458
112,352

$295,719

271,514
3.08%
29

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer
must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the property. Marcus &

Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2011 Marcus & Millichap ACT ID ZAA0080250
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PRESENTED BY:
Skyler Cooper

Skyler.Cooper@marcusmillichap.com
Denver, License # ER. 100080019
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Lakewood, CO 80235



