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NON-ENDORSEMENT AND DISCLAIMER NOTICE

Confidentiality and Disclaimer

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party
receiving it from Marcus & Millichap Real Estate Investment Services of Florida, Inc. ("Marcus & Millichap”) and should not be made available to any
other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified
information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is
not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or
representation, with respect to the income or expenses for the subject property, the future projected financial performance of the property, the size
and square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or asbestos, the compliance with
State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or
any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been
obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained
herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever
regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the
information set forth herein.

Non-Endorsement Notice

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The
presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of
Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for
the purpose of providing tenant lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.
PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

UNITED RENTALS Ryan Nee, Broker of Recprd
Leesburg, FL 5900 N. Andrews Ave., Suite 100
ACT ID ZAA0160137 Fort Lauderdale, FL 33309

(954) 245-3400
License: BK3154667
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NET LEASED DISCLAIMER

Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows:

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, Marcus & Millichap has
not and will not verify any of this information, nor has Marcus & Millichap conducted any investigation regarding these matters. Marcus & Millichap
makes no guarantee, warranty or representation whatsoever about the accuracy or completeness of any information provided.

As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness of all material
information before completing any purchase. This Marketing Brochure is not a substitute for your thorough due diligence investigation of this
investment opportunity. Marcus & Millichap expressly denies any obligation to conduct a due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not represent the current or future
performance of this property. The value of a net leased property to you depends on factors that should be evaluated by you and your tax, financial
and legal advisors.

Buyer and Buyer's tax, financial, legal, and construction advisors should conduct a careful, independent investigation of any net leased property to
determine to your satisfaction with the suitability of the property for your needs.

Like all real estate investments, this investment carries significant risks. Buyer and Buyer's legal and financial advisors must request and carefully
review all legal and financial documents related to the property and tenant. While the tenant’s past performance at this or other locations is an
important consideration, it is not a guarantee of future success. Similarly, the lease rate for some properties, including newly-constructed facilities or
newly-acquired locations, may be set based on a tenant’s projected sales with little or no record of actual performance, or comparable rents for the
area. Returns are not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with other
material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental or other conditions. Regardless
of tenant history and lease guarantees, Buyer is responsible for conducting his/her own investigation of all matters affecting the intrinsic value of the
property and the value of any long-term lease, including the likelihood of locating a replacement tenant if the current tenant should default or
abandon the property, and the lease terms that Buyer may be able to negotiate with a potential replacement tenant considering the location of the
property, and Buyer’s legal ability to make alternate use of the property.

By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services and hold it harmless from any kind of
claim, cost, expense, or liability arising out of your investigation and/or purchase of this net leased property.
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Offering Summary

Marcus & Millichap is pleased to present this United Rentals property located in
Leesburg, Florida. The subject property is a 15,000-square-foot facility sitting on 2.00
acres located just off of State Road 44 on Weber Avenue. United Rentals has
occupied this space since 2001. There are approximately two years remaining on the
lease, as well as one, five-year option to renew. This opportunity allows an investor to

enjoy a strong yield with minimal landlord responsibilities.

United Rentals was founded in 1997 and quickly became the world's largest
equipment rental provider. The company has an integrated network of 1,198 rental
locations in North America. The company operates in 49 states and every Canadian

province.

Leesburg is a city in Lake County, Florida, and is a center of commerce ideally located
in the center of Florida with prime transportation access, plenty of developable area
and award-winning utilities. The city is located about 45 miles northwest of Orlando
and 80 miles northeast of Tampa. The Leesburg business area attracts more than

50,000 people to work each workday.

Lake County is located almost directly in the center of the Florida peninsula and
enjoys a diverse and continually growing population base. Lake county has ranked
among the top 10 fastest growing counties in Florida. As the Orlando urban core
continues to approach build-out, Lake County is expected to experience significant

population growth over the coming decades.

100 Weber Avenue ¢ Leesburg, Florida

INVESTMENT HIGHLIGHTS

® United Rentals is the World's Largest Equipment Rental
Provider with Over 1,190 Locations and an S&P Rating
of “BB”

Priced Below Replacement Cost
Over 20 Years Equipment Rental Operating History
Proximity to The Villages

Attractive 7.62% Cap Rate
o United
Rentals
FINANCIAL ANALYSIS °




Investment Summary

OFFERING SUMMARY

Annualized Operating Information

Price: $850,000 INCOME
Capitalization Rate: 7.62% Net Operating Income $64,800
Price/SF: $56.67
Price/SF of Land: $9.76 Base Rent Schedule

LEASE SUMMARY YEAR S NN
Tenant: United Rentals Realty, LLC SR $64.800 $5.400 $4.32 7.62%
Gross Leasable Area: 15000 5F 9/1/2020 to 8/31/2021 $66,000 $5,500 4.40 7.76%
Lot Size: 2.00 Acres
Lease Type: Double Net
Lease Commencement: May 16, 2001

Lease Expiration:

Lease Term:

Term Remaining on Lease:

Rent Increases:

Renewal Options:

Landlord Responsibilities:

Right of First Refusal:

Marcus g Millichap

August 31, 2021
20 Years
2.2 Years

Monthly Rent Increases to
$5,500/month in September 2020

One, 5-Year Option with
CPIl Increases

OUnited
Rentals
FINANCIAL ANALYSIS 0

Roof and Structure

Yes

100 Weber Avenue ¢ Leesburg, Florida



Tenant Profile
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GENERAL INFORMATION

CREDIT RATING: BB

TENANT NAME:

UNITED RENTALS REALTY, LLC

STOCK TICKER;

NYSE: URI

CREDIT RATING:

STANDARD & POOR’s: BB

NO. OF LOCATIONS:

1,198

HEADQUARTERED: STAMFORD, CONNECTICUT
YEAR FOUNDED: 1997
WEBSITE: WWW.UR.COM

United

Other 79%

Marcus g Millichap

|

U #1 U.S. Market Share
U 1,198 Locations Across North America
U Diversified Mix

O Industrial/Non Construction 50%

O Non-Residential Construction 46%

O Residential 4%
U Team of Approximately 16,700 Employees
U $12.9B of Fleet Comprised of ~610,000 Units

Scale Creates Distinct Competitive Advantages
and Higher Quality Services for Customers

100 Weber Avenue ¢ Leesburg, Florida

United Rentals (NYSE:URI) was founded in 1997 and
quickly became the world’s largest equipment rental
provider. The company has an integrated network
of 1,198 rental locations in North America and 11 in
Europe. In North America, the company operates in
49 states and every Canadian province. The
company’'s approximately 18,800 employees serve
construction and industrial customers, utilities,
municipalities, homeowners and others. The
company offers approximately 3,800 classes of
equipment for rent with a total original cost of $14.3
billion. United Rentals is a member of the Standard
& Poor’s 500 Index, the Barron’s 400 Index and the
Russell 3000 Index and is headquartered in

Stamford, Connecticut.

FINANCIAL ANALYSIS a




PI‘OpeI‘ty Summary 100 Weber Avenue ¢ Leesburg, Florida

PROPERTY INFORMATION

Property Type: Single Tenant Industrial

Gross Leasable Area: 15,000 Square Feet

3,000 SF - Office

Building Allocation (SF): 12000 SF - Warehouse

Lot Size: 2.00 Acres
Year Built: 1987
Construction Type: Metal
Ceiling Height: 15’-18’
Roof Type & Age: Metal, 2006
Drive-In Doors: 2.12'x15
Docks: None
0 United
Parcel ID: 28-19-24-0100-000-00800 Renta’s
Zoning: M-1

Marcus g Millichap FINANCIAL ANALYSIS a







PI‘OpeI’ty PhOtOS 100 Weber Avenue ¢ Leesburg, Florida

Marcus g Millichap LOCATION OVERVIEW
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PI‘OpeI’ty PhOtQS 100 Weber Avenue ¢ Leesburg, Florida
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Site Plan

100 Weber Avenue ¢ Leesburg, Florida
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Location Map
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Aerial

100 Weber Avenue ¢ Leesburg, Florida
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Market Overview 100 Weber Avenue ¢ Leesburg, Florida

Maijor Citi o o . 5 .
e Leesburg is a city in Lake County, Florida. Leesburg is a center
Seaports

Airports of commerce ideally located in the center of Florida with prime

D Beach Railroad .
S e transportation access, plenty of developable area and award-

Interstate

US Highways winning utilities. The city is located about 45 miles northwest of

Skt Orlando and 80 miles northeast of Tampa. The Leesburg

business area attracts more than 50,000 people to work each

weekday.

Lake County is located almost directly in the center of the
Florida peninsula and enjoys a diverse and continually growing
population base. Lake County’s 2018 population was estimated
to be more than 342,000, with a growth rate of 3.16 percent in
the past year according to the most recent United States census
data. Lake County has ranked among the top 10 fastest growing
counties in Florida. As the Orlando urban core continues to

; approach build-out, Lake County is expected to experience
Port of Tampa
T4 z

Port of
St Petersburg

significant population growth over the coming decades.

Marcus g Millichap LOCATION OVERVIEW @




Demographics

100 Weber Avenue ¢ Leesburg, Florida

1 Miles 3 Miles 5 Miles

POPULATION
2023 Projection 2,958 22,977 49,096
2018 Estimate 2,775 21,820 46,882
2010 Census 2,572 20,100 38,069
2000 Census 2,401 18,204 34,786

INCOME
Average $45,706 $52,942 $59,121
Median $34,558 $37,413 $41,399
Per Capita $19,962 $22,700 $26,369

HOUSEHOLDS
2023 Projection
2018 Estimate
2010 Census
2000 Census

HOUSING
2018 $93,095 $132,694 $129,153

EMPLOYMENT
2018 Daytime Population 3,552 33,697 59,493

2018 Unemployment 5.10% 5.62% 5.36%
2018 Median Time Traveled 22 20 22

RACE & ETHNICITY
White 71.54% 66.70% 75.73%
Native American 0.34% 0.28% 0.19%
African American 22.41% 24.80% 17.67%
Asian/Pacific Islander 0.60% 1.17% 1.18%

Marcus g Millichap LOCATION OVERVIEW




EXCLUSIVELY OFFERED BY

David Houston, Senior Associate

National Office and Industrial Properties Group
(512) 338-7834
david.houston@marcusmillichap.com

License: TX 615875

Patrick Doherty, Senior Associate

National Office and Industrial Properties Group
(512) 338-7834
patrick.doherty@marcusmillichap.com

License: TX 622300

Ryan Nee, Broker of Record
5900 N. Andrews Ave., Suite 100
Fort Lauderdale, FL 33309

(954) 245-3400

License: BK3154667
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