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The material contained in this Investment Offering Brochure is furnished solely for the purpose of considering the purchase of the property within and is 

not to be used for any other purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party without the 

written consent of The Kase Group or Owner, or used for any purpose whatsoever other than to evaluate the possible purchase of the Property.

The only party authorized to represent the Property Owner (“Owner”) in connection with the sale of the Property is The Kase Group Advisor listed in 

this proposal, and no other person is authorized by the Owner to provide any information or to make any representations other than contained in this 

Investment Offering Brochure. If the person receiving these materials does not choose to pursue a purchase of the Property, this Offering Brochure must 

be returned to The Kase Group. 

Neither The Kase Group Advisor nor the Owner or its affiliates make any representation or warranty, expressed or implied, as to the accuracy or 

completeness of the information contained herein, and nothing contained herein is or shall be relied upon as a promise or representationas to the future 

performance of the Property. This Offering Brochure may include certain statements and estimates by The Kase Group with respect to the projected 

future performance of the Property. These Assumptions may or may not be proven to be correct, and there can be no assurance that such estimates 

will be achieved. Further, The Kase Group Advisor and the Owner disclaim any and all liability for representations or warranties, expressed or implied, 

contained in or omitted from this Investment Offering Brochure, or any other written or oral communication transmitted or made available to the 

recipient. The recipient shall be entitled to rely solely on those representations and warranties that may be made to it in any final, fully executed and 

delivered Real Estate Purchase Agreement between it and Owner.

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or The Kase Group 

Advisor, nor any of their officers, employees, representatives, independent contractors or affiliates, for the accuracy or completeness thereof. Recipients 

of this Investment Offering Brochure are advised and encouraged to conduct their own comprehensive review and analysis of the Property.

This Investment Offering Brochure is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the right, at its 

sole discretion, to reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to terminate 

negotiations with any entity, for any reason, at anytime with or without notice. The Owner shall have no legal commitment or obligation to any entity 

reviewing the Investment Offering Brochure or making an offer to purchase the Property unless and until the Owner executes and delivers a signed Real 

Estate Purchase Agreement on terms acceptable to Owner, in Owner’s sole discretion. By submitting an offer, a prospective purchaser will be deemed to 

have acknowledged the foregoing and agreed to release the Owner and The Kase Group Advisor from any liability with respect thereto.

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such 

correspondence or statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each prospective 

purchaser proceeds at its own risk.

Recipients of Offering Brochure shall not contact employees or tenants of property directly or indirectly regarding materials without prior written 

approval.

Jeff Gates 
S E N I O R  V I C E  P R E S I D E N T  O F 

I N V E ST M E N T  S A L E S

PHONE 415.231.5231

EMAIL jgates@thekasegroup.com

BRE #01768554
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The Kase Group is pleased to present a free standing L.A. Fitness for sale in Powell, 
Ohio. The 20 year NNN lease commenced in December of 2007 and calls for zero 
landlord obligations. After the initial term, the tenant has two, 10-year options to 
extend. The subject property benefits from being located at a major intersection 
with over 20,000 VPD on Sawmill Pkwy.

The subject offering comes with upside potential with the ability to lease  or sell 
the 1.86 acre separate tax parcel directly in front of the LA Fitness and adjacent 
to the CVS (see page 10). Outparcel is currently included under the LA Fitness 
lease but offers the Buyer the future opportunity to materially increase its value 
through a lease, sale, or development of the site.

ABSOLUTE NNN LEASE WITH ZERO LANDLORD RESPONSIBILITIES

LOCATED IN THE COLUMBUS MSA

LONG TERM CORPORATE LEASE

LOCATED IN A MAJOR RETAIL AREA WITH HIGH TRAFFIC COUNTS 
(20,000 VPD)

VALUE ADD OPPORTUNITY WITH OUTPARCEL POTENTIAL (CALL 
BROKER TO DISCUSS) 

ONLY FULL SERVICE FITNESS CENTER IN THE IMMEDIATE 
SUBMARKET, CLOSEST COMPETITORS ARE 10+ MILES AWAY 

PRICE     $17,518,167

CAP RATE    7.35%

NET OPERATING INCOME  $1,287,585.24

SQUARE FOOTAGE   53,206

LOT SIZE     6.94 AC

YEAR BUILT    2007

INVESTMENT OVERVIEW

INVESTMENT HIGHLIGHTS OFFERING SPECIFICATIONS
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FINANCIAL SUMMARY

LA FITNESS  •  ABSOLUTE NNN LEASE
3474 SAWMILL DR, POWELL, OH 43065

$17,518,167  •  7.35%

NET OPERATING INCOME CAP RATE

CURRENT $1,287,585 7.35%

OPTION 1 $1,416,343 8.08%

OPTION 2 $1,557,978 8.89%

TENANT NAME LA Fitness

SQUARE FOOTAGE 53,206

LEASE STARTS 12/29/2007

LEASE ENDS 12/28/2027

ANNUAL RENT $1,287,585.24

OPTIONS Two, 10-Year

INCREASES 10% Every 10 Years

SUMMARY OFFERING SUMMARY
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PERIOD MONTHLY RENT ANNUAL RENT
ANNUAL 
RENT/SF

Current $107,298.77 $1,287,585 $24.20 

Option 1 $118,028.64 $1,416,343 $26.62 

Option 2 $129,831.51 $1,557,978 $29.28

TENANT   Fitness & Sports Clubs, LLC DBA LA Fitness

BLDG  SIZE  53,206 SF

LOT SIZE   6.94 AC

ADDRESS   3474 Sawmill Dr Powell, OH 43065

LEASE START  12/29/2007

LEASE END 12/28/2027

OPTIONS  Two, 10-Year

INCREASES  10% every 10 years

MAINTENANCE 
& REPAIRS

None

INSURANCE

Landlord shall obtain and maintain 
Fire and Extended Casualty Insurance 
in an amount equal to the full 
replacement value and loss of rents 
insurance

MAINTENANCE & 
REPAIRS

Tenant shall maintain the interior of the lease 
premises, including all electrical components, 
lighting, plumbing, HVAC units, duct work and plate 
glass and doors.  Tenant shall also be responsible 
for the maintenance, repair, and replacement of 
these systems and all other mechanical systems at 
the leased premises.  Tenant shall also maintain, 
repair and replace all the structural elements and 
exterior surfaces of the leased premises including 
the roof, roof membrane, roof covering, and 
exterior walls.

INSURANCE

Tenant shall reimburse landlord for all premiums 
owed by Landlord with respect to the landlord’s 
insurance.  Tenant shall also obtain and maintain 
commercial general liability insurance, All-risk 
insurance, and Worker’s Compensation insurance  

TAXES/
UTILITIES/CAM

Tenant shall pay all real estate taxes as additional 
rent to the landlord. Tenant shall pay for all utility 
charges. Tenant shall pay as additional rent, 
common area expenses attributable to the leased 
premises

TENANT RESPONSIBILITIES

LEASE ABSTRACT

BASIC TERMS

LANDLORD RESPONSIBILITIES

RENT SCHEDULE
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700+ Locations

LA Fitness
LA Fitness is one of the largest privately run health clubs in the country, with 700+ 
Locations it also boasts the highest revenue for any health club in the country.  They 
offer flexible membership options which promote client loyalty across their portfolio of 
locations. LA Fitness was founded in 1984 by founder Chin Yi, Chairman & CEO and Louis 
Welch, President & CEO with one location at the corner of Hollenbeck Avenue and Arrow 
Highway in Covina, a suburb of Los Angeles, California. Official records describing the 
company’s history and growth are few. Through the mid-1990s, the company expanded 
by acquiring under-performing fitness clubs in southern California, and by developing, 
opening and operating newly constructed properties.

LA Fitness remains a privately owned company, with major ownership interests held by 
private equity firms Seidler Equity Partners and Madison Dearborn Partners.

LA Fitness locations include weight and cardio equipment, group fitness classes throughout 
the day, indoor heated lap pool, spa, sauna, racquetball and basketball courts, locker 
facilities, personal trainers, Kids Klub (babysitting), juice bar, and swim school (some 

facilities may vary).

LARGEST HEALTH CLUB 
By Revenue

PRIVATELY Held

GROWING Adding New  
Locations Every Year

TENANT OVERVIEW
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SITE PLAN

Sawmill Pkwy

Seldom Seen Rd

1.86 Acres 
 Pad Ready Outparcel
Included in Offering
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OUTPARCEL OPPORTUNITY

PAD READY  

OUTPARCEL
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OUTPARCEL OPPORTUNITY
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LOCATION AERIAL

PAD READY  
OUTPARCEL
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LOCATION AERIAL

Pad Ready  
Outparcel
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PROPERTY PHOTOS
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POWELL MARKET OVERVIEW

REGIONAL OVERVIEW

Powell is an affluent city in Delaware County, Ohio. The population was 
11,500 at the 2010 census. Powell sits between the Scioto and Olentangy 
Rivers, about 14 miles north of the state capital of Columbus, centered on the 
intersection of State Route 750 and C.R. 9. It sits within Liberty Township, 
the site of the first settlement in Delaware County.

The City of Powell’s historic downtown is the heart and soul its economic 
infrastructure. Thoughtfully designed civic architecture, attractive 
streetscapes, bountiful city services and ample parking provide a thriving 
business district amidst an intimate village environment.

In July 2005, CNN Money and Money magazine ranked Powell 18 on its list of 
the 100 Best Places to Live in the United States.
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RANKED AS ONE OF “THE 6 BEST BIG CITIES” BY MONEY MAGAZINE

COLUMBUS MARKET OVERVIEW

Columbus is the state capital and the largest and most populous city in the State of Ohio. With a population of 892,533 as of 2018 estimates, it is the 14th-most 
populous city in the United States and one of the fastest growing large cities in the nation. This makes Columbus the third-most populous state capital in the 
US (after Phoenix, Arizona and Austin, Texas) and the second-most populous city in the Midwest (after Chicago, Illinois). It is the core city of the Columbus, OH 
Metropolitan Statistical Area, which encompasses ten counties. Columbus is the county seat of Franklin County. The municipality has also annexed portions 
of adjoining Delaware, Pickaway and Fairfield counties. 

In 2016, Money Magazine ranked Columbus as one of “The 6 Best Big Cities”, calling it the best in the Midwest, citing a highly educated workforce and excellent 
wage growth.  In 2012, Columbus was ranked in BusinessWeek’s 50 best cities in the United States. In 2013, Forbes gave Columbus an “A” grade as one of the 
top cities for business in the U.S.,  and later that year included the city on its list of Best Places for Business and Careers. Columbus was also ranked as the No. 
1 up-and-coming tech city in the nation by Forbes in 2008, and the city was ranked a top-ten city by Relocate America in 2010.  In 2007, fDi Magazine ranked 
the city no. 3 in the U.S. for cities of the future, and the Columbus Zoo and Aquarium was rated no. 1 in 2009 by USA Travel Guide.
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ECONOMY COMPANY SECTOR EMPLOYEES

The Ohio State University* Education 30,963

State of Ohio* Government 23,859

Ohio Health* Health Care 19,936

JP Morgan Chase Finance 19,200

United States Government Government 13,800

Nationwide Insurance* Finance 13,000

Honda of America Manufacturing 10,700

Kroger Retail Trade 10,240

Mt. Carmel Health Systems* Health Care 8,818

City of Columbus Government 8,500

Nationwide Children's Hospital* Health Care 8,400

Limited Brands* Retail Trade 7,800

Franklin County* Government 7,000

Columbus Public Schools Education 6,488

Huntington Bancshares* Finance 5,050

Cardinal Health* Health Care 4,635

Walmart Retail Trade 4,543

Giant Eagle Retail Trade 3,816

U.S. Postal Service Government 3,360

American Electric Power* Utilities 3,600

Alliance Data Information 3,465

PNC Bank Finance 3,000

Covelli/Panera Retail Trade 2,750

Abercrombie Retail Trade 2,650

Defense Logistics Agency Government 2,600

ECONOMIC OVERVIEW

Columbus has a generally strong and diverse economy based on education, 
insurance, banking, fashion, defense, aviation, food, logistics, steel, energy, 
medical research, health care, hospitality, retail, and technology. In 2010, it 
was one of the 10 best big cities in the country, according to Relocate America, 
a real estate research firm. MarketWatch ranked Columbus and its metro area 
as the No. 7 best place in the country to operate a business in 2008. In 2012, 
Forbes Magazine ranked the city as the best city for working moms. In 2007, 
the city was ranked No. 3 in the United States by fDi magazine for “Cities of 
the Future”, and No. 4 for most business-friendly in the country. Columbus was 
ranked as the seventh strongest economy in the United States in 2006, and the 
best in Ohio, according to Policom Corp.  According to the Federal Reserve of St. 
Louis, the GDP of Columbus in 2016 was $131 billion.

“No. 7  best place in the country 
to operate a business” -MarketWatch

“No. 4 for most business-friendly 
city in the country” -fDi Magazine
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3 MILES 5 MILES 10 MILES

Total Population 44,036 126,803 478,185

Total Households 15,527 46,878 192,168

Average Household Income $154,073 $137,462 $105,122

Average Age 37.70 37.00 37.40

AREA OVERVIEW
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ADDRESS UNITS STATUS SUBMARKET
EST. 

COMPLETION

Powell Crossing
147 West Olentangy 

Street Powell, OH 43065
64

Under  
Construction

34 - Powell 8/2019

Home & Steitz
NWC Home Road & Steitz 
Road Powell, OH 43065

68 Prospective 34 - Powell

Mirada Phase II
1 Mirada Drive North  

Lewis Center, OH 43035
132

Under  
Construction

35 - Lewis 
Center

7/2019

Evans Farm
1550 Lewis Center Road 
Lewis Center, OH 43035

800 Planned
35 - Lewis 

Center

Bridge Park Block G
6634 Riverside Drive  

Dublin, OH 43017
50 Planned 33 - Dublin

Bridge Park Block D
6634 Riverside Drive  

Dublin, OH 43017
186

Under  
Construction

33 - Dublin 12/2021

Bridge Park - Block J
Bridge Park Avenue & 

Dave Thomas Blvd
Dublin, OH 43017

70 Prospective 33 - Dublin

Bridge Park Phase II
6634 Riverside Drive  

Dublin, OH 43017
171

Under  
Construction

33 - Dublin 6/2019

Dresden Village
7000 Bent Tree Blvd  
Columbus, OH 43235

614
Under  

Construction

17 -  
Northwest  
Columbus

7/2020

There are a number of multi-family projects being constructed within five miles of the subject property, with 
2000+ units coming online in the immediate future: 

POPULATION GROWTH AREA OVERVIEW
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POPULATION GROWTH AREA OVERVIEW

5 MILES
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DEMOGRAPHICS 3 MILES 5 MILES 10 MILES

Total Population 44,036 126,803 478,185

Total Households 15,527 46,878 192,168

Persons Per Household 2.80 2.70 2.40

Average Household Income $154,073 $137,462 $105,122

Average House Value $349,392 $322,776 $254,513

Average Age 37.70 37.00 37.40

Population White 37,674 104,622 378,779

Population Black 1,143 4,544 44,600

Population AM, Indian, & 
Alaskan

64 207 958

Population Asian 4,304 14,662 41,592

Population Hawaiian & 
Pacific Islander

19 49 240

Population Other 832 2,719 12,016

GROWING POPULATION

HIGH AVERAGE HOUSEHOLD INCOME

2000+ MULTI FAMILY UNITS BEING CONSTRUCTED IN A 5 
MILE RADIUS

COLUMBUS MSA IS ONE OF THE FASTEST GROWING CITIES 
IN THE COUNTRY 

POWELL, OHIO

DEMOGRAPHICS

L A  Fi t n e s s   •   P o w e l l ,  O H   •   2 0



C O N TAC T  B R O K E R  F O R  M O R E  I N F O R M A I O N

Jeff Gates
S E N I O R  V I C E  P R E S I D E N T  O F  I N V E ST M E N T 

S A L E S

PHONE 415.231.5231

EMAIL jgates@thekasegroup.com

BRE #01768554

LO C A L  B R O K E R 

Joe Belinske
S E N I O R  V I C E  P R E S I D E N T  

R E I C H L E / K L E I N  G R O U P

PHONE 419.794.3951

EMAIL jbelinske@rkgcommercial.com

BRE #320016
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