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Rent Roll
TENANT GLA % OF 

GLA
ANNUAL

RENT RENT/SF RENT COMMENCE LEASE TERM OPTIONS CHANGES ON CHANGES TO

Sleep Number 2,500 SF 50.4% $100,000 $40 12/5/16 10 Years Two, 5-Year Year 6
Option 1
Option 2

$110,000
$121,000
$133,100

Nothing Bundt Cakes  2,467 SF 49.6% $74,010 $30 Est. October/November
2019

10 Years Two, 5-Year Year 6
Option 1
Option 2

$81,411
$89,552
$98,507

TOTAL 4,965 SF   100% $174,010

ADDRESS:
1397 McFarland Blvd E, Tuscaloosa, AL 35404

Price $2,367,000 

Cap Rate 7.35%

NOI $174,010

Gross Leasable Area 4,965 SF

Year Built 2016

Lot Size  0.17 +/- Acres

https://www.google.com/maps/place/1397+McFarland+Blvd+E,+Tuscaloosa,+AL+35404/@33.1985359,-87.525348,510m/data=!3m1!1e3!4m13!1m7!3m6!1s0x8888a830cdccf15b:0x6e355658be99556b!2s1397+McFarland+Blvd+E,+Tuscaloosa,+AL+35404!3b1!8m2!3d33.1986308!4d-87.5249992!3m4!1s0x8888a830cdccf15b:0x6e355658be99556b!8m2!3d33.1986308!4d-87.5249992


Demographics
• 10-Year Leases with 10% Increases Every 5 Years

• New 2016 High-Quality Construction, Minimal Landlord Responsibilities

• 118,720 Residents in Growing Trade Area

• Highly Visible to 55,780 Cars/Day Along Primary Commercial Corridor

• ½ Mile to the University of Alabama with 38,563 Students and 13,000 Employees

• Adjacent to New $100 Million Mixed-Use Class-A Development with a 1,226 Student Housing 

Complex

• Surrounded by Thousands of Apartment Units, 73% of the College Students Live Off-Campus

• ½ Mile to the DCH Regional Medical Center with 4,558 Employees

• Across from University Mall, the Region’s Only Enclosed Mall with 471,800 Residents in the 

Primary Trade Area

• Strong Daytime Population, Over 70,000 Employees within 5 Miles

• Home to $6 Billion Mercedes-Benz Assembly Plant with 3,800 Employees, Undergoing $1 

Billion Expansion

• Close Proximity to 10 Hotels

Investment Highlights

POPULATION 1-MILES 3-MILES 5-MILES

2010 Population 7,445 67,343 112,709

2018 Population 8,272 71,568 118,720

2023 Population 8,799 73,954 122,218

HOUSEHOLDS

2010 Households 3,560 27,159 45,445

2018 Households 4,137 29,964 49,714

2023 Households 4,419 31,637 52,266

INCOME
2018 Average 
Household Income $46,961 $52,503 $58,427

EMPLOYEES
2018 Number of 
Employees In Area 9,683 52,393 70,267

118,720
Population within 

a 5-Mile Radius

$58,427
Average Household Income 

within a 5-Mile Radius

70,267
Number of Employees 
within a 5-Mile Radius



Tenant Overview

TENANT Select Comfort Retail Corporation 

GUARANTOR Corporate Guaranty

OWNERSHIP Public (NASDAQ: SNBR)

GLA 2,500 SF

RENT COMMENCEMENT 12/5/2016

LEASE TERM 10 Years

CURRENT ANNUAL RENT $100,000 

OPTIONS Two, 5-Year

LANDLORD RESPONSIBILITIES Roof & Structure

CAM Tenant shall pay its pro rata share, which shall not 
increases more than 3% annually. 

TAXES Tenant shall pay its pro rata share. 

INSURANCE Tenant shall pay its pro rata share. 

ASSIGNMENT & SUBLETTING Tenant may assign or sublet the lease with 
Landlord's written consent and shall be released 
of its liability and obligations under the lease 
should the assignee have a net worth greater than 
$5,000,000 and is a regional or national tenant 
with at least 50 locations. 

ESTOPPEL Tenant has 20 business days to process. 

Sleep Number is a U.S.-based manufacturer 
that manufactures the Sleep Number and 
Comfortaire beds as well as foundations and 
bedding accessories. The company is based 
in Minneapolis, Minnesota. In addition to 
its Minnesota headquarters, Sleep Number 
has manufacturing and distribution facilities 
in South Carolina and Utah. As of 2018, the 
company employed 4,220 people across the 
United States.

WEBSITE: 

REPRESENTATIVE PHOTO

www.sleepnumber.com

579
LOCATIONS

HEADQUARTERED IN

Minneapolis, MN

FOUNDED

1987 4,220
EMPLOYEES

STOCK SYMBOL

SNBR
NASDAQ:

https://www.sleepnumber.com/?acid=psbrand&ascid=Google%2BNational-_-google-_-BRAND_Sleep_Number-_-SN_Brand_Exact-_-352445203560-_-e-_-aud-386305076833:kwd-300082267-_-mediacode-_-Brand-_-Brand&key=sleep%20number&s_kwcid=AL!6200!3!352445203560!e!!g!!sleep%20number&k_clickid=go_cmp-49429884_adg-13866925404_ad-352445203560_aud-386305076833:kwd-300082267_dev-c_ext-_prd-&gclid=Cj0KCQjwl6LoBRDqARIsABllMSb6k1ctEC8tvY7gmwEwkItu8WeA1dMqXBnSpwfzczN_zuNq6999LWkaAuZ9EALw_wcB


Tenant Overview

REPRESENTATIVE PHOTO

TENANT T-Town NBC LLC

GUARANTOR Franchisee Guaranty

OWNERSHIP Private

GLA 2,467 SF

RENT COMMENCEMENT Est. October/November 2019

LEASE TERM 10 Years

CURRENT ANNUAL RENT $74,010 

OPTIONS Two, 5-Year

LANDLORD RESPONSIBILITIES Roof & Structure

CAM Tenant shall pay its pro rata share, which shall not 
increases more than 5% annually. 

TAXES Tenant shall pay its pro rata share. 

INSURANCE Tenant shall pay its pro rata share. 

ASSIGNMENT & SUBLETTING Tenant may assign or sublet the lease with 
Landlord’s written consent and shall be released 
of its liability and obligations under the lease 
should the assignee have a net worth greater than 
$5,000,000 and is a regional or national tenant 
with at least 50 locations.

ESTOPPEL Tenant has 10 business days to process. 

REPRESENTATIVE PHOTO

Nothing Bundt Cakes originated in Las Vegas 
in 1997 and is based in Addison, Texas with 
additional bakeries in the Unites States and 
Canada. Two home cooks, Dena Tripp and 
Debbie Shwetz, joined forces to make cakes for 
family and friends. Their side project quickly 
developed into a business that has grown to 
about 240 locations in the U.S. and Canada. 

T-Town NBC LLC owns 2 franchised locations 
in the United States. It offers cakes, decorated 
cakes for various occasions, baby cakes, and 
hand decorated birthday cakes; balloons, 
platters, cards, and candles; and gifts, such 
as greeting cards, candles, cake utensils, and 
serving platters. 

2
LOCATIONS

HEADQUARTERED IN

Addison, TX

FOUNDED

1997

WEBSITE: www.nothingbundtcakes.com

https://www.nothingbundtcakes.com/
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Site Plan

TRASH



Tuscaloosa is a city in and the seat of Tuscaloosa 
County in west central Alabama (in the southeastern 
United States). Located on the Black Warrior River at 
the Atlantic Seaboard fall line of the Piedmont, it is 
the fifth-largest city in Alabama.

Tuscaloosa is the regional center of industry, 
commerce, healthcare, and education for the area 
of west-central Alabama known as West Alabama. It 
is the principal city of the Tuscaloosa Metropolitan 
Statistical Area, which includes Tuscaloosa, Hale 
and Pickens counties. Tuscaloosa is also the home 
of The University of Alabama, Stillman College and 
Shelton State Community College. While the city 
attracted international attention when Mercedes-
Benz announced it would build its first automotive 
assembly plant in North America in Tuscaloosa 
County, the University of Alabama remains the 
dominant economic and cultural engine in the city.

Tuscaloosa has been traditionally known as the “Druid 
City” because of the numerous water oaks planted in 
its downtown streets since the 1840s. The city has 
also become known nationally for the University 
of Alabama’s success in sports, and particularly in 
football. City leaders adopted the moniker “The City of 
Champions” after the Alabama Crimson Tide football 
team won the BCS National Championship in their 
2009, 2011, and again in their 2012 seasons. The Tide 
won the College Football Playoff in the 2015 season.

In 2008, the City of Tuscaloosa hosted the USA 
Olympic Triathlon trials for the Beijing Games. In 
recent years, Tuscaloosa has been named the “Most 
Livable City in America,” one of Americas “100 Best 
Communities for Young People,” one of the “50 Best 
College Towns,” and one of the “Best Places to Launch 
a Small Business.”

Tuscaloosa, AL

1 9 9  M I L E S
Atlanta, GA

1 0 1  M I L E S
Montgomery, AL

5 4  M I L E S
Birmingham, AL

T O  L O C A L  A T T R A C T I O N S
PROXIMITY 
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CO N F I D E N T I A L I T Y  & D I S C L A I M E R

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from 
Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has 
been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. 
The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no 
warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the property, the size 
and square footage of the property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and 
Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or 
intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to 
be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any 
investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. 
All potential buyers must take appropriate measures to verify all of the information set forth herein.

N O N - E N D O R S E M E N T  N OT I C E

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of 
any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its 
affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee 
information about this listing to prospective customers.

N E T - L E A S E D  D I S C L A I M E R

Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows:

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable.  However, Marcus & Millichap has not and will not 
verify any of this information, nor has Marcus & Millichap conducted any investigation regarding these matters.  Marcus & Millichap makes no guarantee, warranty 
or representation whatsoever about the accuracy or completeness of any information provided.

As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness of all material information before 
completing any purchase.  This Marketing Brochure is not a substitute for your thorough due diligence investigation of this investment opportunity.  Marcus & 
Millichap expressly denies any obligation to conduct a due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not represent the current or future performance 
of this property.  The value of a net leased property to you depends on factors that should be evaluated by you and your tax, financial and legal advisors. Buyer 
and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation of any net leased property to determine to your 
satisfaction with the suitability of the property for your needs.

Like all real estate investments, this investment carries significant risks.  Buyer and Buyer’s legal and financial advisors must request and carefully review all legal 
and financial documents related to the property and tenant.  While the tenant’s past performance at this or other locations is an important consideration, it is not 
a guarantee of future success.  Similarly, the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based 
on a tenant’s projected sales with little or no record of actual performance, or comparable rents for the area.  Returns are not guaranteed; the tenant and any 
guarantors may fail to pay the lease rent or property taxes, or may fail to comply with other material terms of the lease; cash flow may be interrupted in part or in 
whole due to market, economic, environmental or other conditions.  Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his/her 
own investigation of all matters affecting the intrinsic value of the property and the value of any long-term lease, including the likelihood of locating a replacement 
tenant if the current tenant should default or abandon the property, and the lease terms that Buyer may be able to negotiate with a potential replacement tenant 
considering the location of the property, and Buyer’s legal ability to make alternate use of the property.

By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services and hold it harmless from any kind of claim, cost, 
expense, or liability arising out of your investigation and/or purchase of this net leased property.



PHIL SAMBAZIS
Senior Managing Director

SAN DIEGO
Tel: (858) 373-3174 
phil.sambazis@marcusmillichap.com 
License:  CA 01474991

EXCLUSIVELY LISTED BY

SLEEP NUMBER & NOTHING BUNDT CAKES
TUSCALOOSA, ALABAMA

EDDIE GREENHALGH
Broker of Record

ALABAMA
License: 00008-8298

https://www.sambazisretailgroup.com/

