
LOW PRICE POINT TEXAS FAMILY DOLLAR $522,580
7.75% CAP

TRINITYREIS.COM

301 N MAIN ST, ANDREWS, TX 79714



T R I N I T Y R E I S . C O M

$522,580 | 7.75% CAP

• Low Price Point Family Dollar - NN Lease and $500K
Price Point

• 5+ Years Remaining on Current Term

• Very Low Rent at $4.72/PSF

• Strong Demographics - 1 Mile Population Over 10,000

• Located Across the Street From County Courthouse -
Combined Traffic Counts Over 13,000+ Per Day

• Andrews is County Seat of Andrews, Texas and Has a
Population over 13,000 and is Located 30 Miles North of
Odessa

ANDREWS, TX

EXCLUSIVELY MARKETED BY:

BRANSON BLACKBURN
325.864.9775 | B.Blackburn@trinityreis.com

CHANCE HALES
806.679.9776 | Chance@trinityreis.com

MATT DAVIS
325.513.6406 | Matt@trinityreis.com

Building Area: 9,000 SF

Land Area: .20 AC

Year Built: 1994

Guarantor: Family Dollar Stores, Inc.

Price (Psf): $4.72/PSF

*Contact Agent for Details

Remaining Lease Term: 5+ Years

Rent Commencement: 9/29/1994

Lease Expiration: 12/31/2024

Base Annual Rent: $40,500

Lease Type: NN

Scheduled Rent Increases: None

Options & Increases: Two (2), 5-Year; 10%*

Insurance: PAID BY Tenant

Parking Lot Maintenance: PAID BY Tenant

Property Taxes: PAID BY Landlord

Roof & Structure: PAID BY Landlord

HVAC: PAID BY Tenant

PROPERTY DETAILS:

LEASE OVERVIEW:

301 N MAIN ST | ANDREWS, TXINVESTMENT OVERVIEW



INVESTMENT OVERVIEW

Price $522,580
Price per SF $58.06
Price per Unit $522,580
CAP Rate 7.75 %
Total Return (yr 1) $40,500

OPERATING DATA

Total Scheduled Income $43,800
Operating Expenses $3,300
Net Operating Income $40,500

INCOME SUMMARY

Base Rent Income $42,500
Insurance Reimbursement $1,300

Gross Income $43,800

EXPENSE SUMMARY

Insurance Cost (2019) $3,300

Gross Expenses $3,300

Net Operating Income $40,500

T R I N I T Y R E I S . C O M

301 N MAIN ST | ANDREWS, TXFINANCIAL OVERVIEW
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POPULATION 1 MILE 3 MILE 5 MILE

Census Population (2010) 8,117 12,932 13,925

Estimated Population (2019) 10,145 15,631 16,807

Projected Population (2024) 10,417 15,981 17,179

POPULATION GROWTH

2010-2019 (Historical) 24.98% 20.87% 20.70%

2019-2024 (Projected) 2.68% 2.24% 2.21%

CONSUMER SPENDING

Aggregate (in Thousands) $91,121 $148,422 $161,098

HOUSEHOLD INCOME

2019 Average $77,628 $86,113 $87,860

2019 Median $65,957 $71,590 $72,225

DEMOGRAPHICS

301 N MAIN ST | ANDREWS, TXDEMOGRAPHICS OVERVIEW
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2019-2024
Growth/Yr:
Population

10.50%

2019 Average
Household Income

$71,598
2019 Total
Population

26,469

ODESSA 5 MILE RADIUS KEY DEMOGRAPHICS

The University of Texas of the Permian Basin is a branch of
the UT System located in Odessa, with current enrollment
of over 6,000 students.

Odessa's main industry is oil, but the city has also became
home to major retail distribution centers for Family Dollar in
2003 and Coca-Cola in 2007.

The American drama series and film, Friday Night Lights,
was inspired by the Permian Panthers, one of the two high
school football teams in Odessa.

Odessa, TX is part of the oil rich Permian Basin in West
Texas. The Permian Basin stretches across more than
75,000 sq mi. of ranchland in West Texas and New Mexico.

Odessa has an overall population of over 118,000, making
it the 30th-most populous city in Texas. Odessa is the
primary city in the Odessa MSA which has a combined
population of over 280,000.

In 2014, Forbes magazine ranked Odessa as the 3rd-fastest
growing small city in the U.S.

301 N MAIN ST | ANDREWS, TXODESSA LOCATION OVERVIEW
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TENANT SUMMARY
As shoppers enter their neighborhood Family Dollar, they’ll find great values on the name brands they trust in a clean, well-organized store staffed with
friendly team members who are members of the local community. The average size of a Family Dollar store is approximately 7,000 square feet, and most
stores are operated in leased facilities. This relatively small footprint allows the Company to open new stores in rural areas and small town, as well as in large
urban neighborhoods. Within these markets, the stores are located in shopping centers or as free-standing building and all are convenient to the Company’s
customer base.

STRATEGY
Headquartered in Chesapeake, VA, Dollar Tree is the largest and most successful single-price-point retailer in North America, operating thousands of stores
across 48 contiguous U.S. states and five Canadian provinces, supported by a solid and scalable logistics network.

Tenant Name: Family Dollar

Tenant Type: General Merchandise Dollar Store

Guarantor: Family Dollar Stores, Inc.

Ownership: Public

No. of Locations: 14,581 as of July 2017

Website: familydollar.com

Year Founded: 1953 / DLTR 1986

Credit Rating (Moody's): Ba1 as of March 2017

No. of Employees: 176,800 as of May 2017

Headquartered: Chesapeake, Virginia

TENANT DETAILS:

301 N MAIN ST | ANDREWS, TXFAMILY DOLLAR
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301 N MAIN ST | ANDREWS, TXDISCLAIMER

All materials and information received or derived from Trinity Real Estate Investment Services its directors, officers, agents, advisors, affiliates and/or
any third party sources are provided without representation or warranty as to completeness, veracity, or accuracy, condition of the property, compliance
or lack of compliance with applicable governmental requirements, developability or suitability, financial performance of the property, projected financial
performance of the property for any party’s intended use or any and all other matters.

Neither Trinity Real Estate Investment Services its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or
implied, as to accuracy or completeness of the any materials or information provided, derived, or received. Materials and information from any source,
whether written or verbal, that may be furnished for review are not a substitute for a party’s active conduct of its own due diligence to determine these
and other matters of significance to such party. Trinity Real Estate Investment Services will not investigate or verify any such matters or conduct due
diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and
investigations including through appropriate third party independent professionals selected by such party. All financial data should be verified by the
party including by obtaining and reading applicable documents and reports and consulting appropriate independent professionals. Trinity Real Estate
Investment Services makes no warranties and/or representations regarding the veracity, completeness, or relevance of any financial data or
assumptions. Trinity Real Estate Investment Services does not serve as a financial advisor to any party regarding any proposed transaction.

All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or
performance. Any estimates of market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be
established at or increased to that level. Parties must evaluate any applicable contractual and governmental limitations as well as market conditions,
vacancy factors and other issues in order to determine rents from or for the property. Legal questions should be discussed by the party with an attorney.
Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions should be discussed by the party with a
title officer or attorney. Questions regarding the condition of the property and whether the property complies with applicable governmental
requirements should be discussed by the party with appropriate engineers, architects, contractors, other consultants and governmental agencies. All
properties and services are marketed by Trinity Real Estate Investment Services in compliance with all applicable fair housing and equal opportunity
laws.

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty
or representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or
financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent
current or future performance of the property. You and your tax and legal advisors should conduct your own investigation of the property and
transaction.
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INFORMATION ABOUT BROKERAGE SERVICES
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CONTACT INFORMATION

EXCLUSIVELY MARKETED BY:

BRANSON BLACKBURN CHANCE HALES MATT DAVIS
325.864.9775 806.679.9776 325.513.6406
B.Blackburn@trinityreis.com Chance@trinityreis.com Matt@trinityreis.com


