
BURGER KING

1 7 0 1  H i g h w a y  # 2 ,  E a s t  D e v i l s  L a k e ,  N o r t h  D a k o t a  5 8 3 0 1

Devils Lake, North Dakota



�� More Than 17 Years Remaining on Absolute Net Lease 
ZERO LANDLORD RESPONSIBILITIES

�� Strong Inflation Hedge 
1.25 PERCENT ANNUAL RENT INCREASES OVER THE BASE TERM AND IN FOUR, 
FIVE-YEAR RENEWAL OPTIONS

�� Corporately Guaranteed by Meridian Restaurant Unlimited, Limited 
Company 
100-UNIT FRANCHISEE RESTAURANT OPERATORS ACROSS MULTIPLE CONCEPTS

�� Highly Visible Along United States Highway 2 
MORE THAN 11,000 VEHICLES PER DAY (VPD)

�� Only Burger King Location in Devils Lake 
NEXT CLOSEST BURGER KING IS LOCATED IN GRAND FORKS MORE THAN 88 
MILES EAST

�� Ideally Located Across the Highway from Walmart Supercenter 
EASILY ACCESSIBLE TO MAJOR NATIONAL RETAILER

�� Additional National Retailers in the Immediate Vicinity Include: 
Dollar Tree, Applebee’s Grill + Bar, Hardee’s, Family Dollar, United 
States Postal Service, Pizza Hut, McDonald’s, Subway, KFC, Tractor 
Supply Co, Pita Pit, and Many More.

B R A N D  N E W  C O N S T R U C T I O N :
B U R G E R  K I N G  I N  D E V I L S  L A K E ,  N O R T H  D A K O TA

I N V E S T M E N T  H I G H L I G H T S

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. 

BURGER KING | DEVILS LAKE, NORTH DAKOTA



PRICE $2,025,000 

CAP RATE 5.64%

NOI $114,177 

PRICE PER SQUARE FOOT $460.23 

RENT PER SQUARE FOOT $25.95 

YEAR BUILT 2016

APPROXIMATE LOT SIZE ---

GROSS LEASEABLE AREA 4,400 SF

TYPE OF OWNERSHIP Fee Simple

LEASE GUARANTOR Meridian Restaurant Unlimited, 
Limited Company

LEASE TYPE Absolute Net Lease 

ROOF AND STRUCTURE Tenant Responsiblility 

F I N A N C I A L  O V E R V I E W 1 7 0 1  H I G H W A Y  # 2 
E A S T  D E V I L S  L A K E ,  N O R T H  D A K O T A  5 8 3 0 1

A N N U A L I Z E D  O P E R A T I N G  D A T A

BASE RENT ANNUAL RENT MONTHLY RENT
8/31/2019 8/30/2020 $114,176.78 $9,514.73 .
8/31/2020 8/30/2021 $115,603.99 $9,633.67 1.25%
8/31/2021 8/30/2022 $117,049.04 $9,754.09 1.25%
8/31/2022 8/30/2023 $118,512.15 $9,876.01 1.25%
8/31/2023 8/30/2024 $119,993.55 $9,999.46 1.25%
8/31/2024 8/30/2025 $121,493.47 $10,124.46 1.25%
8/31/2025 8/30/2026 $123,012.14 $10,251.01 1.25%
8/31/2026 8/30/2027 $124,549.79 $10,379.15 1.25%
8/31/2027 8/30/2028 $126,106.67 $10,508.89 1.25%
8/31/2028 8/30/2029 $127,683.00 $10,640.25 1.25%
8/31/2029 8/30/2030 $129,279.04 $10,773.25 1.25%
8/31/2030 8/30/2031 $130,895.03 $10,907.92 1.25%
8/31/2031 8/30/2032 $132,531.21 $11,044.27 1.25%
8/31/2032 8/30/2033 $134,187.85 $11,182.32 1.25%
8/31/2033 8/30/2034 $135,865.20 $11,322.10 1.25%
8/31/2034 8/30/2035 $137,563.52 $11,463.63 1.25%
8/31/2035 8/30/2036 $139,283.06 $11,606.92 1.25%

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. 
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BURGER KING - Devi l s  Lake ,  Nor th  Dakota

1701 HIGHWAY #2 
EAST DEVILS LAKE, 

NORTH DAKOTA 58301

PROPERTY ADDRESS



LEASE COMMENCEMENT DATE 8/31/2016

LEASE EXPIRATION DATE 8/30/2036

LEASE TERM 20 Years

TERM REMAINING 17+ Years

INCREASES 1.25 Percent Annually

OPTIONS TO RENEW 4, 5-Years

OPTIONS TO TERMINATE None

L E A S E  S U M M A RY

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. 

BURGER KING | DEVILS LAKE, NORTH DAKOTA



Every day, more than 11-million guests visit Burger King restaurants around the world. And they do so because Burger 
King restaurants are known for serving high-quality, great-tasting, and affordable food. Founded in 1954, Burger King is 
the second largest fast food hamburger chain in the world. The original Home of the Whopper, Burger King’s commitment 
to premium ingredients, signature recipes, and family-friendly dining experiences is what has defined their brand for 
more than 50 successful years. In 2010, 3G Capital, a global multi-million- dollar investment firm focused on long term 
value creation, purchased Burger King Corporation, making it a privately-held company. In 2014, Burger King purchased 
Tim Hortons, and after the deal closed Burger King was renamed Restaurant Brands International, Incorporated. As of 
June 2017, 3G capital owns more than 96 percent of Restaurant Brands International.

Meridian Restaurants was founded in 2002 with 14 restaurants, and in 2016 they attained a long-term goal of 100 
restaurants consisting of three top-  tier brands across eight mid-western states: Burger King, El Pollo Loco, and Chili’s. 
The tenant; NDM Restaurants, Limited Company; is a wholly owned subsidiary of Meridian Restaurants Unlimited, Limited 
Company. The lease is corporately guaranteed by Meridian Restaurants Unlimited, Limited Company.

T E N A N T  OV E RV I E W

T E N A N T  P R O F I L E
TENANT TRADE NAME Burger King

OWNERSHIP Private
TENANT NDM Restaurants, Limited Company

LEASE GUARANTOR  Meridian Restaurants Unlimited, Limited Company
NUMBER OF LOCATIONS 100 Units

HEADQUARTERED South Ogden, Utah

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. 
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Devils Lake is a city in Ramsey County, North Dakota, United States. It is named after the nearby body of water, Devils Lake. 

Devils Lake is home to the largest natural body of water in North Dakota and is a premiere recreational destination for the region. 
The town plays host to numerous fishing, birding and hunting contests and has been a major source of outdoor recreation for 
decades. A range of low hills or high rolling prairie, technically known in local parlance as the “Devils Back Bone,” sweeps across 
the country east and west at a distance of about five miles north from the city. 

There is also a large number of real estate offices, about thirty attorneys, several physicians and resident clergymen, insurance 
agents, and every variety of business usually found in towns of like importance. A very large mercantile business is transacted 
with the surrounding country, including a considerable wholesale trade. Several firms have branch houses at St. Johns, Bottineau, 
and Rolette or Willow Creek, at the foot of the Turtle Mountains. The Turtle Mountain and Mouse River country will no doubt 
contribute largely to the trade of Devils Lake in the near future. 

A B O U T  D E V I L S  L A K E

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. 
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BROKER HEREBY ADVISES ALL PROSPECTIVE PURCHASERS OF NET LEASED PROPERTY AS FOLLOWS:

The  i n f o rma t i on  con t a i ned  i n  t he  f o l l ow i ng  Ma rke t i ng  B rochu re  i s  p rop r i e t a r y  and  s t r i c t l y  con f i den t i a l . I t  i s  i n t ended  t o  be  r e v i ewed  on l y  b y  t he  pa r t y  r ece i v i ng 
i t  f r om B roke r  and  shou l d  no t  be  made  a va i l ab l e  t o  any  o t he r  pe r son  o r  en t i t y  w i t hou t  t he  w r i t t en  consen t  o f  B roke r. 

Th i s  Ma rke t i ng  B rochu re  has  been  p repa red  t o  p ro v i de  summar y, unve r i f i ed  i n f o rma t i on  t o  p rospec t i v e  pu r chase r s , and  t o  es t ab l i s h  on l y  a  p re l im i na r y  l e ve l 
o f  i n t e r e s t  i n  t he  sub j ec t  p rope r t y. The  i n f o rma t i on  con t a i ned  he re i n  i s  no t  a  subs t i t u t e  f o r  a  t ho rough  due  d i l i gence  i n ves t i ga t i on . B roke r  has  no t  made 
any  i n ves t i ga t i on , and  makes  no  wa r r an t y  o r  r ep resen t a t i on , w i t h  r e spec t  t o  t he  i ncome o r  e xpenses  f o r  t he  sub j ec t  p rope r t y, t he  f u t u r e  p ro j ec t ed  f i n anc i a l 
pe r f o rmance  o f  t he  p rope r t y, t he  s i z e  and  squa re  f oo t age  o f  t he  p rope r t y  and  imp rovemen t s , t he  p resence  o r  absence  o f  con t am ina t i ng  subs t ances , PCB ’s 
o r  a sbes tos , t he  comp l i ance  w i t h  S t a t e  and  Fede ra l  r egu l a t i ons , t he  phys i ca l  cond i t i on  o f  t he  imp rovemen t s  t he reon , o r  t he  f i n anc i a l  cond i t i on  o r  bus i ness 
p rospec t s  o f  an y  t enan t , o r  an y  t enan t ’s  p l ans  o r  i n t en t i ons  t o  con t i nue  i t s  occupancy  o f  t he  sub j ec t  p rope r t y. The  i n f o rma t i on  con t a i ned  i n  t h i s  Ma r ke t i ng 
B rochu re  has  been  ob t a i ned  f r om sou rces  we  be l i e ve  t o  be  r e l i ab l e ;  howeve r, B roke r  has  no t  ve r i f i ed , and  w i l l  no t  ve r i f y, an y  o f  t he  i n f o rma t i on  con t a i ned 
he re i n , no r  has  B roke r  conduc ted  any  i n ves t i ga t i on  r ega rd i ng  t hese  ma t t e r s  and  makes  no  wa r r an t y  o r  r ep resen t a t i on  wha t soeve r  r ega rd i ng  t he  accu racy  o r 
comp le t eness  o f  t he  i n f o rma t i on  p ro v i ded . A l l  po t en t i a l  buye r s  mus t  t a ke  app rop r i a t e  measu res  t o  ve r i f y  a l l  o f  t he  i n f o rma t i on  se t  f o r t h  he re i n .

NON-ENDORSEMENT NOT ICE

B roke r  i s  no t  a f f i l i a t ed  w i t h , sponso red  by, o r  endo r sed  by  any  commerc i a l  t enan t  o r  l e s see  i den t i f i ed  i n  t h i s  ma r ke t i ng  package. The  p resence  o f  an y 
co rpo ra t i on ’s  l ogo  o r  name i s  no t  i n t ended  t o  i nd i ca t e  o r  imp l y  a f f i l i a t i on  w i t h , o r  sponso r sh i p  o r  endo r semen t  b y, sa i d  co rpo ra t i on  o f  B roke r, i t s  a f f i l i a t e s  o r 
subs i d i a r i e s , o r  an y  agen t , p roduc t , se r v i ce, o r  commerc i a l  l i s t i ng  o f  B roke r, and  i s  so l e l y  i n c l uded  f o r  t he  pu rpose  o f  p ro v i d i ng  t enan t  l e s see  i n f o rma t i on 
abou t  t h i s  l i s t i ng  t o  p rospec t i v e  cus tome r s .

ALL  PROPERTY SHOWINGS ARE BY  APPO INTMENT ONLY. PLEASE CONSULT  YOUR BROKER AGENT FOR MORE DETA ILS.



CONTACT  US :

PREET  SABHARWAL
LICENSED REAL ESTATE SALESPERSON

p s a b h a r w a l @ s a b g r o u p . c o m
t .  6 4 6 . 8 0 9 . 8 8 3 0

L I C E N S E  # :  1 0 4 0 1 2 7 9 6 9 9  ( N Y ) 

APRIL  A .  E IDE ,  CC IM
3 0 1  E a s t  T h a y e r  A v e n u e

B i s m a r c k ,  N D  5 8 5 0 1
7 0 1 - 2 2 3 - 5 8 6 3  D i r e c t

7 0 1 - 2 2 1 - 2 2 9 0  F a x
7 0 1 - 3 9 1 - 8 2 2 0  C e l l

a p r i l @ d u e m e l a n d s . c o m 
L i c e n s e  # :  7 7 3 3   ( N D )

BROKER OF RECORD 
D u e m e l a n d s  C o m m e r c i a l  R e a l  E s t a t e

L i c e n s e  # :  6 1 3  ( N D )

DAN CORCORAN
LICENSED REAL ESTATE SALESPERSON
d c o r c o r a n @ s a b g r o u p . c o m

t .  6 4 6 . 8 0 9 . 8 8 3 1
L I C E N S E  # :  1 0 4 0 1 2 5 7 9 4 3  ( N Y ) 

AARON BAUM
LICENSED REAL ESTATE SALESPERSON

a b a u m @ s a b g r o u p . c o m
t .  6 4 6 . 8 0 9 . 8 8 3 4

L I C E N S E  # :  1 0 4 0 1 2 7 9 1 1 5  ( N Y ) 

J I L L  DUEMELAND,  CC IM
3 0 1  E a s t  T h a y e r  A v e n u e

B i s m a r c k ,  N D  5 8 5 0 1
7 0 1 - 2 2 1 - 9 0 3 3  D i r e c t

7 0 1 - 2 2 1 - 2 2 9 0  F a x
7 0 1 - 4 7 1 - 8 9 9 6  C e l l

j i l l @ d u e m e l a n d s . c o m
L i c e n s e  # :  6 1 3  ( N D )


