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EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE
DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to
verify all information and to conduct their own inspections and investigations including
through appropriate third party independent professionals selected by such party. All
financial data should be verified by the party including by obtaining and reading
applicable documents and reports and consulting appropriate independent
professionals. Encore Real Estate Investment Services, LLC makes no warranties and/or
representations regarding the veracity, completeness, or relevance of any financial data
or assumptions. Encore Real Estate Investment Services, LLC does not serve as a financial
advisor to any party regarding any proposed transaction. All data and assumptions
regarding financial performance, including that used for financial modeling purposes,
may differ from actual data or performance. Any estimates of market rents and/or
projected rents that may be provided to a party do not necessarily mean that rents can
be established at or increased to that level. Parties must evaluate any applicable
contractual and governmental limitations as well as market conditions,vacancy factors
and other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should
be discussed by the party with a certified public accountant or tax attorney. Title
questions should be discussed by the party with a title officer or attorney. Questions
regarding the condition of the property and whether the property complies with
applicable governmental requirements should be discussed by the party with
appropriate engineers, architects, contractors, other consultants and governmental
agencies. All properties and services are marketed by Encore Real Estate Investment
Services, LLC in compliance with all applicable fair housing and equal opportunity laws.
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EXECUTIVE SUMMARY

CLICK ON THE FOLLOWING LINKS: ' Google Map ' Street View

SALE PRICE $4,799,000 INVESTMENT / LOCATION HIGHLIGHTS
CAP RATE 6.12% < 9 Years Remaining on an Original 20 Year Lease
= Drive Thru Location - Built in 2000
INVESTMENT SUMMARY o o
= Double Net Lease | Minimal Landlord Responsibilities
NOI: $293,700 = Corporate Guarantee by Walgreens; S&P “BBB”
Price / SF: $317.84 o , ,
‘7 SE: $19.45 = Excellent Visibility - Combined Traffic Counts Exceed 29,040+ on East
Rent / SF: Harry Street & S Webb Road
Bullding Size: 1o.099 5 1 Mile P lati 11,581+ | 3 Mile P lati 57,279+ | 5 Mil
_ 137 A - ile Population: 11,581+ ile Population: 57,279+ ile
Land Acreage: cres Population: 139,129+
Year Built: 2000
e 1 Mile HHI: $55,233] 3 Mile HHI: $70,353 | 5 Mile HHI: $73,898
= Other National Tenants Surrounding The Area Include: McDonald's,
Pizza Hut, Taco Bell, Subway, Autozone, Dairy Queen, and Little
LEASE SUMMARY Caesars
= Wichita International Airport located 20 min East of Property
Lease Type: Double Net

Taxes / CAM / Insurance:

Roof / Structure:

Tenant Responsibility
Landlord Responsibility

Reported Sales $2.6 Million

Original Lease Term: 20 Years
Term Remaining: 9 Years Demographics 1 Mile 3 Mile 5 Mile
Commencement Date: 10/2000 Population 11,581 57,279 141,054
Term Expiration: 7/31/2028 2018 Avg Household Income  $55,233 $70,353  $73.898
Options: Nine (9) Five-Year Options
Increases: None
Guarantor: Corporate
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DEMOGRAPHICS
2024 Projection 11,482 58,138 141,054
2019 Estimate 11,581 57,279 139,129
2010 Census 12,540 54,860 134,360
Growth 2019-2024 (0.85%) 1.50% 1.38%
Growth 2010-2019 (7.65%) 441% 3.55%
2019 Population Hispanic Origin 1,203 7,730 19,521
2019 Population by Race: | | |
White 7,159 39,969 99,569
Black 2,062 7,743 20,360
Am. Indian & Alaskan 134 625 1,591
Asian 1,610 6,291 11,590
Hawaiian & Pacific Island 32 104 170
Other 583 2.547 5,850
U.S. Armed Forces: 1,071 1,436
T )
2024 Pm]ectlon 5,186 23,609 56,280
2019 Estimate 5,231 23,290 55,602
2010 Census 5,668 22.459 54,192
Growth 2019 - 2024 (0.86%) 1.37% 1.22%
Growth 2010 - 2019 (7.71%) 3.70% 2.60%
Owner Occupied 2,231 13,051 32,613
Renter Occupied 3.000 10,238 22 988
2019 Avg Household Income $55,233 $70,353 $73,898
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LOCATION OVERVIEW

WICHITA, KANSAS

Wichita is the largest city in the U.S. state of Kansas and the county seat of Sedgwick County. As of 2017, the estimated population of the city was 390,591.
Wichita is the principal city of the Wichita metropolitan area which had an estimated population of 644,610 in 2015.

Located in south-central Kansas on the Arkansas River, Wichita began as a trading post on the Chisholm Trail in the 1860s and was incorporated as a city in
1870. It became a destination for cattle drives traveling north from Texas to Kansas railroads, earning it the nickname "Cowtown."

In the 1920s and '30s, businessmen and aeronautical engineers established aircraft manufacturing companies in Wichita, including Beechcraft, Cessna,
and Stearman Aircraft. The city became a U.S. aircraft production hub known as "The Air Capital of the World." Textron Aviation, Learjet, Airbus, and Spirit
AeroSystems continue to operate design and manufacturing facilities in Wichita, and the city remains a major center of the American aircraft industry.
Wichita is also home to McConnell Air Force Base, and Wichita Dwight D. Eisenhower National Airport, the largest airport in Kansas.
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OVERVIEW
Company: Walgreens
Founded: 1901; 117 years ago

Total Revenue: $118.21 Billion (2017)

Net Income: $4.173 Billion (2016)

Net Worth: $13.7 Billion (2017)
Headquarters: Deerfield, lllinois
Website: www.walgreens.com

TENANT HIGHLIGHTS
= By 1930, it had 397 stores with annual sales of US$4,000,000
= Walgreens claims credit for the popularization of the malted milkshake

= Walgreens has had a technology office located in Chicago since 2010

TENANT PROFILE

TENANT OVERVIEW

The Walgreen Company (simply Walgreens, or sometimes archaically Walgreen) is
an American company that operates as the second-largest pharmacy store chain
in the United States behind CVS Health. It specializes in filling prescriptions, health
and wellness products, health information, and photo services. As of August 31,
2016, the company operated 8,175 stores in all 50 states, the District of Columbia,
Puerto Rico, and the U.S. Virgin Islands. It was founded in Chicago, lllinois, in 1901.
The Walgreens headquarters office is in the Chicago suburb of Deerfield, lllinois.

In 2014 the company agreed to purchase the remaining 55% of Switzerland-based
Alliance Boots that it did not already own to form a global business. Under the
terms of the purchase, the two companies merged to form a new holding
company, Walgreens Boots Alliance Inc., on December 31, 2014. Walgreens
became a subsidiary of the new company, which retains its Deerfield

headquarters and trades on the Nasdaq under the symbol WBA.
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