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Financial Overview

Price $3,401,000

Cap Rate 5.00%

Gross Leasable Area 5,798 SF ADDRESS

Year Built 2019 SW State Rd 200 & Southwest 90th St.
Lot Size 1.25 +/- Acres Ocala, FL 34474

Lease Summary

Lease Type Absolute NNN
Roof & Structure Tenant Responsible
Lease Term 15 Years PRI CE
Rent Commencement Est. November/December 2019 $3’401 ,OOO
Increases 5% Every Five Years, Including Options
Options Five, 5-Year
Option to Terminate None
Option to Purchase None
Right of First Refusal None
Al
Rent Schedule CAP RATE
TERM ANNUAL RENT MONTHLY RENT
Year 1-5 $170,071 $14,173 5.00%
Year 6-10 $178,575 $14,881
Year 11-15 $187,503 $15,625
Option 1 $196,878 $16,406 %%%
Option 2 $206,722 $17,227 ===
Option 3 $217,059 $18,088
Option 4 $227,911 $18,993 NOI

Option 5 $239,307 $19,942 $170,071
I



https://www.google.com/maps/place/SW+90th+St+%26+SW+State+Rd+200,+Florida+34476/@29.0922512,-82.2432933,2918a,35y,202.73h/data=!3m1!1e3!4m5!3m4!1s0x88e878cf07f39cff:0x743331ce10359e60!8m2!3d29.0915805!4d-82.2447232

Investment Highlights

15-Year Absolute NNN Lease, 5% Increases Every 5 Years

Corporate Guaranty by Bridgestone Retail Operations, LLC

Firestone is a Fortune 500 Company, Rated ‘A’ by S&P

Brand New 2019 High-Quality Construction with 8 Service Bays

46,323 Residents in Rapidly Growing Trade Area

Surrounded by Several Major Commercial and Residential Developments

Highly Visible to 49,500 Cars/Day Along Primary Commercial Corridor

Just West of I-75 with 65,500 Cars/Day, Direct Access to Downtown Orlando

Outparcel to Lowe's and ALDI Anchored Center

Adjacent to On Top of the World Gated Community with 15,000 Homes and Stone
Creek with 3,800 Homes

Minutes to College of Central Florida's Ocala Campus with 9,000 Students

POPULATION
2010 Population
2018 Population
2023 Population
HOUSEHOLDS
2010 Households
2018 Households
2023 Households
INCOME

2018 Average

Household Income

EMPLOYEES
2018 Number of

Employees In Area

@a®
LA

Demographics

1-MILES 3-MILES  5-MILES
2,347 26,593 42,224
2,477 29,271 46,323
2,891 33,443 53,564

1,271 13,989 20,439
1,319 15,226 22,213
1,569 17,563 25,905

$50,253 $52,537 $55,017

6,188 11,127

L

46,323  $55,017

Average Household Income Number of Employees

11,127

Population within

« Down the Street from New AdventHealth Regional Hospital and TimberRidge 2 5-Mile Radius

within a 5-Mile Radius i within a 5-Mile Radius

Medical Park, Undergoing $150 Million Expansion

+ 6 Miles to Ocala International Airport




OWNERSHIP:

Private

TENANT/GUARANTOR:
Bridgestone Retail Operations, LLC

WEBSITE:

www.tiresplus.com
www.bridgestoneamericas.com

Tenant Overview

Tires Plus is a part of Bridgestone Retail Operations, the world's largest
network of company-owned automotive service providers. Bridgestone
Retail Operations is headquartered in Nashville, Tenn., and operates nearly
2,200 tire and vehicle service centers across the United States, which
include Tires Plus, Firestone Complete Auto Care and Wheelworks store
locations. The company is a part of Bridgestone Americas.

The Bridgestone Americas family of enterprises includes more than 50
production facilities and 55,000 employees throughout the Americas. The
Bridgestone Americas international footprint includes manufacturing and
sales subsidiaries located in Canada, Argentina, Brazil, Chile, Colombia,
Costa Rica, and Mexico, with additional offices throughout Latin America
and the Caribbean. Offering a wide range of Bridgestone, Firestone and
associate brand tires, BATO maintains wholesale and original equipment
sales operations across a broad line of products, including passenger, light
truck, commercial truck and bus, agricultural, motorcycle, kart and off-the-
road tires.

HEADQUARTERED IN

Nashville, TN

.... E’gLPJfTYEE FOUNDED
" 55, ooo ‘-1990
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Ocala, FL W
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i SUBJECT )
Ocala is a city located in Northern Florida. As of the _ } U PRUPERTY
2013 census, its population, estimated by the United \
States Census Bureau, was 57,468, making it the cn'en{d B\M {
45th most populated city in Florida. N 5 e \

It is the seat of Marion County and the principal city
of the Ocala, Florida Metropolitan Statistical Area,
which had an estimated 2017/2018 population of
337,362.

) \ \ AN OCALA NATIONAL
\ ; | b FOREST 3

Pierson

East of downtown, Fort King National Historic Park
was an important Second Seminole War site. The
collection at the Appleton Museum of Art includes _
pre-Columbian artifacts and contemporary art. The __ e =i i \ : 'u%'i'é-__;_ '
waters of Silver Springs State Park are dotted with b o L "
kayaks and glass-bottom boats. The park is also the

gateway to the woods and lakes of the vast Ocala

s Umhatilla

National Forest to the east.

Ocala is home to the College of Central Florida, a
member of the Florida College System, accredited
by the Southern Association of Colleges and Schools ._ | .
Commissionon Colleges. CFoffers bachelor's degrees o \ ;I'" ___I_:g[_l.«",c.w S ) \
in Business and Organizational Management, K i et | \
Early Childhood Education, and Nursing, as well as ] . _ _ - i
associate degrees and certificates. The college offers [T ~— X . - W \ S
specialty programs in equine studies, agribusiness, 2 | i \ " f Xg & '
and logistics. It also has one of 21 campuses of
Rasmussen College, a Higher Learning Commission
regionally accredited post-secondary institution. 1 : B
Webster  University offers on-site, regionally 6 MILES sl 23 MILES . ¥ 70 MILES jd 83 MILES |
accredited graduate degree programs in business Ocala / Miles to The [ Orlando SR Daytona Beach

i ) ) International Villages
and counseling at their Ocala Metropolitan Campus. Airport

WITHLACDOCHEE
STATE FOREST

Deseret Ranches
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CONFIDENTIALITY & DISCLAIMER

e00cc00c0000000000000 00

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus &
Millichap Real Estate Investment Services of Florida, Inc. (“Marcus & Millichap”) and should not be made available to any other person or entity without the written consent of Marcus
& Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest
in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any investigation, and
makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and
square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and Federal regulations, the
physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the
subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and
will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation
whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all

of the information set forth herein.

NON-ENDORSEMENT NOTICE
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Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation’s logo
or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent,
product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

NET-LEASED DISCLAIMER
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Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows:

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, Marcus & Millichap has not and will not verify any of this
information, nor has Marcus & Millichap conducted any investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or representation whatsoever about
the accuracy or completeness of any information provided.

As the Buyer of a net leased property, it is the Buyer's responsibility to independently confirm the accuracy and completeness of all material information before completing any
purchase. This Marketing Brochure is not a substitute for your thorough due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies any
obligation to conduct a due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not represent the current or future performance of this property.
The value of a net leased property to you depends on factors that should be evaluated by you and your tax, financial and legal advisors. Buyer and Buyer's tax, financial, legal, and
construction advisors should conduct a careful, independent investigation of any net leased property to determine to your satisfaction with the suitability of the property for your
needs.

Like all real estate investments, this investment carries significant risks. Buyer and Buyer's legal and financial advisors must request and carefully review all legal and financial
documents related to the property and tenant. While the tenant's past performance at this or other locations is an important consideration, it is not a guarantee of future success.
Similarly, the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based on a tenant's projected sales with little or no record
of actual performance, or comparable rents for the area. Returns are not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may fail to
comply with other material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental or other conditions. Regardless of tenant
history and lease guarantees, Buyer is responsible for conducting his/her own investigation of all matters affecting the intrinsic value of the property and the value of any long-term
lease, including the likelihood of locating a replacement tenant if the current tenant should default or abandon the property, and the lease terms that Buyer may be able to negotiate
with a potential replacement tenant considering the location of the property, and Buyer's legal ability to make alternate use of the property.

By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services and hold it harmless from any kind of claim, cost, expense, or liability
arising out of your investigation and/or purchase of this net leased property.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.
This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the information. References to square
footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies.
Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2018 Marcus & Millichap. All rights reserved.
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