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I N V E S TM E N T  H I G H L I G H T S

•	 Outparceled to Home Depot Center – Home Depot provides a constant influx of traffic to the location and stands as the world’s largest home 
improvement retailer with over 2,200 stores in the U.S., Canada, and Mexico

•	 High Traffic Corner – Property is located on the corner of Gosford Rd and Pacheco Rd, benefiting from approximately 29,486 VPD.

•	 Rapidly Growing Community – With over 240,000 people in a 5-mile radius, the population has grown +10.56% since 2010 and is projected to 
grow 3.69% by 2024.

•	 Close Proximity to Major University – Located 2.5 miles from California State University at Bakersfield (10,000 + Students) 

•	 Bakersfield is the #1 city in the country for agricultural production and is the #2 oil producing county in the nation.

STRATEGIC LOCATION

•	 Corporate Guarantee – Property is 100% leased to Jack in the Box corporate, one of the most recognized restaurant concepts in the world with 
approximately 2,251 locations and a market cap of over $3 billion

•	 Long Operating History – Tenant has successfully run the location for nearly two decades

•	 Drive-Thru Sales Enhancement – 70% of Jack in the Box sales occur through the drive-thru

•	 ZERO Landlord Responsibilities - Over 5-Years remaining on absolute NNN lease 

•	 Options to renew - Tenant has Two (2) Five (5) Year Options 

•	 Hedge Against Inflation – Lease contains 10% rental increases every five (5) years 

ICONIC CONCEPT
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F I N A N C I A L  O V E R V I E W

JACK IN THE BOX
4750 Gosford Rd,
Bakersfield, CA 93313
List Price	�������������������������������������������������������������������������������������������������������������������  $2,395,000
CAP Rate	������������������������������������������������������������������������������������������������������������������������������5.01%
Gross Leasable Area	������������������������������������������������������������������������������������������������� ±  2,500 SF
Lot Size 	���������������������������������������������������������������������������������������������������������������������������± 1.59 AC
Year Built	����������������������������������������������������������������������������������������������������������������������������������1999

Monthly Rent Annual Rent Rent PSF

Year 1-5 $10,000.00 $120,000.00 $25.20

Option 1 $11,000.00 $132,000.00 $27.73

Option 2 $12,100.00 $145,200.00 $30.50

RENT SCHEDULE

Tenant Jack in the Box

Type of Ownership Fee Simple

Lease Guarantor Corporate

Lease Type Absolute NNN

Roof and Structure Tenant Responsible

Original Lease Term  20 years 

Lease Commencement Date 7/21/1999

Lease Expiration Date 11/25/2024*

Term Remaining  ±5.5 Years 

Increases 10% in Options

Options Two, Five (5) Year Options

TENANT SUMMARY

* Lease was amended in 2014 to extend the lease expiration date to 11/25/2024
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COMPANY NAME
Jack in the Box

OWNERSHIP
Public

YEAR FOUNDED
1951

NO. OF LOCATIONS
±2,250

HEADQUARTERS
San Diego, CA

NO. OF EMPLOYEES
±22,200

TENANT OVERVIEW
Jack in the Box is among the leading quick-service restaurant businesses in the US. The company operates and 
franchises about 2,250 of its flagship hamburger outlets in California, Texas, and more than 20 other states. 
Jack in the Box offers such standard fast-food fare as burgers, fries, and soft drinks, as well as salads, tacos, and 
breakfast items. About 415 locations are company-owned, while the rest are franchised. In addition to its mainstay 
burger business, the company runs a chain of more than 660 Qdoba Mexican Grill fast-casual eateries through 
its Qdoba Restaurant subsidiary.

STRATEGY
Unlike some of its fast-food rivals, Jack in the Box has traditionally had a large number of corporate locations 
compared to its franchised outlets. In recent fiscal years, the company has moved towards refranchising more 
locations to bring its franchise ownership rate closer to 80%. Jack in the Box leans on quirky marketing efforts 
and an almost constant stream of new menu items. Additionally, Jack in the Box has also been working to upgrade 
many of its outlets with modern interior designs, complete with flat-screen televisions and ceramic tile floors. 

T E N A N T  O V E R V I E W
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GOSFORD RD ±29,486 ADT
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Bakersfield is a city and the county seat of Kern County, California, United States. It covers 
about 142 square miles near the southern end of the San Joaquin Valley and the Central Valley 
region. Bakersfield’s population is approximately 380,000, making it the ninth most populous 
city in California and the 52nd-most populous city in the nation. 

The city is a significant hub for both agriculture and oil production. Kern County is the most 
productive oil-producing county, and the fourth most productive agricultural county (by value) 
in the United States. Industries include natural gas and other energy extraction, aerospace, 
mining, petroleum refining, manufacturing, distribution, food processing, and corporate regional 
offices. The city is also the birthplace of the country music genre known as the Bakersfield sound.

BAKERSFIELD, CA

POPULATION 1-MILE 3-MILE 5-MILE

2024 Projection 16,805 116,758 251,429

2019 Estimate 16,093 111,536 240,778

2010 Census 14,826 98,703 217,929

Growth 2019-2024 4.42% 4.68% 4.42%

INCOME 1-MILE 3-MILE 5-MILE

2019 Average  
Household Income $88,271 $91,640 $80,802

HOUSEHOLDS 1-MILE 3-MILE 5-MILE

2024 Projection 5,321 37,423 78,316

2019 Estimate 5,113 35,972 75,461

2010 Census 4,787 32,756 69,837

Growth 2019-2024 4.07% 4.03% 3.78%

DEMOGRAPHICS

BAKERSFIELD 
QUICK FACTS

9th-Most Populated 
City in Califor nia

Oil  Capital  of  
Califor nia

Has Some of  the 
Largest Far ms in the 

Country

A R E A  O V E R V I E W



BAKERSFIELD ECONOMY
Bakersfield’s historic and primary industries have related to Kern County’s two main industries, oil and agriculture. Kern County in 2013 was the most oil productive county 
in America. Kern County is a part of the highly productive San Joaquin Valley, and ranks in the top five most productive agricultural counties in the nation. Major crops for 
Kern County include: grapes, citrus, almonds, carrots, alfalfa, cotton, and roses. The city serves as the home for both corporate and regional headquarters of companies 
engaged in these industries.

Bakersfield also has a growing manufacturing and distribution sector. Several companies have moved to Bakersfield because of its inexpensive land and access to the rest 
of America, as well as international ports in both Los Angeles and Oakland. Other companies have opened regional offices and non-oil/agricultural businesses because of 
Bakersfield’s and Kern County’s business friendly policies, such as having no local utility or inventory taxes. Products manufactured in the city include: ice cream (world’s 
largest ice cream plant), central vacuums, highway paint, and stock racing cars.
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C O N F I D E N T I A L I T Y  D I S C L A I M E R  A N D  A G R E E M E N T

This  Offer ing  Memorandum conta ins  se lect  informat ion  perta in ing  to  the  bus iness  and af fa i rs  of  Jack in the Box located at 4750 Gosford Rd Bakersfield, CA 93313 
( “Property”) .  It  has  been prepared by  Matthews  Rea l  Estate  Investment  Serv ices .  Th is  Offer ing  Memorandum may not  be  a l l- inc lus ive  or  conta in  a l l  of  the 
informat ion  a  prospect ive  purchaser  may des i re .  The  informat ion  conta ined in  th is  Offer ing  Memorandum is  conf ident ia l  and furn ished so le ly  for  the  purpose 
of  a  rev iew by  a  prospect ive  purchaser  of  the  Property.  It  i s  not  to  be  used for  any  other  purpose  or  made ava i lab le  to  any  other  person wi thout  the  wr i t ten 
consent  of  Se l ler  or  Matthews  Rea l  Estate  Investment  Serv ices .  The  mater ia l  i s  based in  part  upon informat ion  supp l ied  by  the  Se l ler  and in  part  upon f inanc ia l 
informat ion  obta ined f rom sources  i t  deems re l iab le .  Owner,  nor  the i r  of f icers ,  employees ,  or  agents  makes  any  representat ion  or  warranty,  express  or  impl ied , 
as  to  the  accuracy  or  completeness  of  th is  Offer ing  Memorandum or  any  of  i t s  contents  and no lega l  l i ab i l i ty  i s  assumed or  sha l l  be  impl ied  w i th  respect  thereto . 
Prospect ive  purchasers  shou ld  make the i r  own pro ject ions  and form the i r  own conc lus ions  w i thout  re l iance upon the  mater ia l  conta ined here in  and conduct  the i r 
own due d i l igence. 

By  acknowledg ing  your  rece ipt  of  th is  Offer ing  Memorandum for  the  Property,  you agree:

1 . 	 The  Offer ing  Memorandum and i ts  contents  are  conf ident ia l ;

2 . 	 You wi l l  ho ld  i t  and t reat  i t  in  the  st r ictest  of  conf idence;  and

3. 	 You wi l l  not ,  d i rect ly  or  ind i rect ly,  d i sc lose  or  permit  anyone e lse  to  d isc lose  th is  Offer ing  Memorandum or  i t s  contents  in  any  fash ion or  manner 
detr imenta l  to  the  interest  of  the  Se l ler.

Owner  and Matthews  Rea l  Estate  Investment  Serv ices  express ly  reserve  the  r ight ,  at  the i r  so le  d i scret ion,  to  re ject  any  and a l l  express ions  of  interest  or  of fers 
to  purchase  the  Property  and to  terminate  d iscuss ions  w i th  any  person or  ent i ty  rev iewing  th is  Offer ing  Memorandum or  making  an  offer  to  purchase  the 
Property  un less  and unt i l  a  wr i t ten  agreement  for  the  purchase  and sa le  of  the  Property  has  been fu l ly  executed and de l i vered. 

If  you w ish  not  to  pursue  negot iat ions  lead ing  to  the  acqu is i t ion  of  the  Property  or  in  the  future  you d iscont inue such negot iat ions ,  then you agree  to  purge  a l l 
mater ia l s  re lat ing  to  th is  Property  inc lud ing  th is  Offer ing  Memorandum.

A prospect ive  purchaser ’ s  so le  and exc lus ive  r ights  w i th  respect  to  th is  prospect ive  t ransact ion,  the  Property,  or  informat ion  prov ided here in  or  in  connect ion 
w i th  the  sa le  of  the  Property  sha l l  be  l imited  to  those  express ly  prov ided in  an  executed Purchase  Agreement  and sha l l  be  sub ject  to  the  terms thereof .  In  no 
event  sha l l  a  prospect ive  purchaser  have  any  other  c la ims  aga inst  Se l ler  or  Matthews  Rea l  Estate  Investment  Serv ices  or  any  of  the i r  a f f i l i a tes  or  any  of  the i r 
respect ive  off icers ,  Directors ,  shareholders ,  owners ,  employees ,  or  agents  for  any  damages ,  l i ab i l i ty,  or  causes  of  act ion  re lat ing  to  th is  so l ic i tat ion  process  or 
the  market ing  or  sa le  of  the  Property.

Th is  Offer ing  Memorandum sha l l  not  be  deemed to  represent  the  state  of  af fa i rs  of  the  Property  or  const i tute  an  ind icat ion  that  there  has  been no change in  the 
state  of  af fa i rs  of  the  Property  s ince  the  date  th is  Offer ing  Memorandum.



12

E X C L U S I V E L Y  L I S T E D  B Y

4750 Gosford Rd | Bakersfield, CA  93313

JACK IN THE BOX
OFFERING MEMORANDUM

K E E G A N  M U L C A H Y
Associate 

Direct +1 310 955 1782 
Mobile +1 415 847 5588

keegan.mulcahy@matthews.com
License No. 02067187 (CA)

C H U C K  E V A N S
Senior Associate 

Direct +1 310 919 5841 
Mobile +1 925 323 2263

chuck.evans@matthews.com
License No. 01963473 (CA)

C A LV I N  S H O R T
SVP & Senior Director 

Direct +1 949 432 4506 
Mobile +1 310 567 3525

calvin.short@matthews.com
License No. 01927216 (CA)


