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The Offering

277 Franklin Avenue
INVESTMENT HIGHLIGHTS
Property Address Nutley, NJ 07110
; Type of Ownership Fee Simple
* TD Bank - One of the Ten Largest Banks in the U.S. - S&P

Rated AA- Lease Type NNN

* TD Bank Recently Renewed Their Lease For An Additional 10
Years
Property Description
* Newer Construction - Expanded and Renovated in 2005

Rentable Square Feet 11,208 SF
* Outstanding Branch - Deposits Over $85 Million ]
Parcel Size .54 AC
e Superb Location in Downtown Nutley - Over 17,000 Cars Per Block 5900
Day
Lot 14
* Excellent Demographics - Over $94K Household Income and
242,000 People Within 3 Miles Year Built 1985
* Neighboring Retailers: Subway, Carvel, US Post Office, Valley Number of Stories 2
National Bank, Shoprite, and Chase Bank. Drive-Thru Yes
* Centrally located near 3 major highways: The Garden State Parking 24 Spaces
Parkway, Route 3, and Route 21.
Parking Ratio 2.14/1,000 SF
Traffic Count 17,572 Vehicles/Day

i s

1985/2005 24 17,572 ADT

Year Built/Renovated Spaces Franklin Avenue

277 Franklin Ave. | Nutley, NJ
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The company first opened its doors as Portland Savings Bank in
Portland, Maine, in 1852, and later grew through a series of
mergers and became Peoples Heritage Bank in 1983. At the turn
of the millennium, the opportunity for growth presented itself
again as Peoples Heritage Bank, through several acquisitions,
expanded deeper into New England and took the name
Banknorth. In 2004, Banknorth caught the eye of TD Bank Group
of Toronto, Canada, a top 10 financial services company in North
America. TD Bank Group soon became Banknorth’s majority
shareholder and the company became known as TD Banknorth.

TD Bank Group completed its purchase of TD Banknorth in 2007.

Looking to expand further in the U.S., TD Bank Group acquired Q
Commerce Bank on March 31, 2008, and the company & w
rebranded as TD Bank, America's Most Convenient Bank. TD

Banknorth locations followed suit in September 2009,

Bank

. . L 1852 1,301
completing the merger of the two companies and uniting them )
Year Founded Locations

under the TD Bank brand name.
Tenant Summary
Tenant Trade Name TD Bank Group
Ticker Symbol NYSE: TD
Credit Rating/Agency AA-/S&P
Net Revenue (2018) $42.547 Billion
Headquarters Cherry Hill, NJ
Website www.TD.com
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SURROUNDING RETAIL

277 Franklin Ave. | Nutley, NJ

John H.alke
Midde School

277 Franklin Ave. ¥

-

Nutley Parkside

Apartments
135 Units

UNITED STATES

POSTAL SERVICE » %
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Nutley

Village Manor
227 Units
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; GLA o Lease Lease Annual Increases Expense . Lease
Tenant Name Premises (SF) GLA % Start Exp. Rent Rent/SF on Increases To Reimbs. Options Type
Basement Oct. Oct. Oct. 2020 $198,099
* o, 4 -
TD Bank & 1° Floor 8,709 77.7% 2000 2030 $180,090 $20.68 Oct. 2025 $217,909 $55,927 NNN
d o Oct. June

Yotta Systemes, Inc. 2"d Floor 2,499 22.3% 2014 2024 $36,000 $14.41 Oct. 2024 $39,600 $16,705 1-5Yr. NNN

TOTAL 11,208 100% $216,090

*TD has a right to terminate the lease in October 2025 with a penalty of one
year’s rent.

277 Franklin Ave. | Nutley, NJ



FINANCIAL SUMMARY

E Bank

America’s Most Convenient Bank®

&

PRICE
$3,758,000

e

[e ]

NOI
$216,090

277 Franklin Ave. | Nutley, NJ

CAP RATE - CURRENT
5.75%

%

CAP RATE - 10/2020
6.23%
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jvf Yotta Systems Inc

OPERATING EXPENSES

Taxes
Insurance

Fire & Alarm
TOTAL EXPENSES

INCOME

Base Rent

Expense Reimbursements
TOTAL Income

Less Total Expenses

NET OPERATING INCOME

$62,000
$8,000
$2,632
$72,632

$216,090
$72,632
$288,722
$72,632
$216,090



DEMOGRAPHICS
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0"‘0

Daytime Population

197,559
3 Mile Radius

fAfiAA

$104,651

3 Mile Radius

POPULATION
1 Mile 3 Miles 5 Miles
27,266 247,673 673,442
HOUSEHOLD
1 Mile 3 Miles 5 Miles
10,632 95,873 245,477

AVERAGE HH INCOME

1 Mile 3 Miles 5 Miles

$107,666 $104,651 $89,422
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CONFIDENTIALITY & DISCLAIMER CAFIERO SGAMBATI TEAM

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving
it from Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing
Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the
subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any
investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial
performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or
asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business
prospects of any tenant, or any tenant's plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing
Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information
contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever
regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set
forth herein. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2017 Marcus & Millichap. All rights reserved.

Non-Endorsement Notice
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of
any corporation's logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap,
its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant
lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.
PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.
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For More Information on Qur Services
Visit Our Team Website

www.caﬁerosambatiteam.com




