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BB&T Bank 
OFFERED AT $4,000,000
114 North Main Street in New Jersey

ANNUAL RENT: $237,543

CAP RATE: 5.95%

BUILDING SF: 5,866 SF

LOT SIZE: 4.365 Acres

PRICE/ SF: $763.18

RENT/ SF: $38.15

YEAR BUILT: 1962

DEPOSITS: $55,775,000 (2018)

TENANT TRADE NAME: BB&T Bank

TENANT: Branch  Banking & Trust Com pany

LEASE GUARANTOR: Branch  Banking & Trust Com pany

LEASE TYPE: Absolu te  Ne t

ROOF & STRUCTURE: Tenant Responsib le

ORIGINAL LEASE TERM: 15 Years

INCREASES: 2% Annua lly 

LEASE COMMENCEMENT: Decem ber 23, 2013

LEASE EXPIRATION: Decem ber 31, 2028

REMAINING LEASE TERM: 9.5 Years

OPTIONS: Two, Five -Year & One , Four-Year



THE OFFERING

The subject offe ring is a fee sim ple single -tenan t ne t-
leased bank branch leased to BB&T Bank on an
absolu te NNN lease th ru 2028. BB&T has 2% annual
ren ta l increase s, as we ll as th ree op tions to rene w.
The prope rty re sts on a 4.365 acre lot, with parkin g
for 40 cars and three drive -th ru lanes. BB&T is ra ted
“BBB+” by S&P and “A2” by Moody’s.

BB&T is one of the la rgest financia l se rvices
com panie s in the United Sta te s, with $225 Billion in
asse ts and a m arke t capita liza tion of $33.1 Billion .
BB&T curren tly ope ra tes 1,800 branch loca tions
across 15 sta te s and Washington D.C.

INVESTMENT DRIVERS

The prope rty is loca ted on North Main Stree t in Mullica
Hill, d irectly next to Cle arview Regional High School
which has an enrollm ent of 1,597 studen ts. Mullica Hill
is loca ted approxim ate ly 20 m ile s from Philade lph ia . It
has seen a doubling of its popula tion since 2000, and
the re is an ave rage household incom e of $153K with in
th ree m ile s.

1 MILE 3 MILES 5 MILES

2018 POPULATION: 3,238 20,078 60,933

HOUSEHOLD INCOME: $153,257 $153,032 $127,921
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