
(858) 373-3187 

Kevin@TheMansourGroup.com

(858) 373-3184 

Alvin@TheMansourGroup.com

TX License:0606255

K E V I N  M A N S O U R

A L V I N  M A N S O U R

(858) 373-3174

Phil.Sambazis@marcusmillichap.com

PHIL SAMBAZIS

12103 Webb Chapel Road, 
Farmers Branch, TX

Corp. 7-Eleven 
w/ Gas Station | 
Absolute Net 
Ground Lease

Strong Central Location | Hard 
Corner | Recent 15-Year Lease 
Extension

Actual Site

Offering  
Memorandum

Dallas-Fort Worth MSA





 (250,025+ VPD)

On-Ramp

Webb Chapel Rd (23,370+ VPD)
I-635 Service Rd (17,465+ VPD)



Ranked #150 on Fortune 500 List. 
S&P Investment Grade Credit

Rating of “BBB-”.

4

Recent 15 Year Lease Extension 
Demonstrating a Strong Commitment to 
the Location. Absolute Net Ground Lease 
Featuring Favorable Increases in 2024, 

2025, 2029 and 2030 of the Initial Term 
and 10% Increases at Each Option.

Features Easy Access and Excellent
Visibility at a Prime Hard Corner to 

Combined Daily Traffic Counts Exceeding 
40k+ Vehicles. Strong Signage that is Highly 

Visible from the I-635 (250k+ VPD).

Investment 
Highlights 

Farmers Branch is a city in Dallas 
County, Texas. It is an inner-ring 
suburb of Dallas and is part of the 
Dallas–Fort Worth metroplex. Dallas is 
a major city in the state of Texas and is 
part of the Dallas-Fort Worth- Arlington 
Metropolitan Statistical Area, which 
is considered to be the fourth most 
populous Metropolitan area in the US. 
Dallas is the commercial and cultural 
hub becoming the center of numerous 
corporate headquarters and large 
regional offices. Dallas has developed a 
strong industrial and financial sector, as 
well as becoming a major inland port 
with Dallas/Fort Worth International 
Airport, one of the largest and busiest 
airports in the world. The strong economy 
and wealthy population provides the city 
with a collection of arts, cultural assets, 
and parks.

Ranked #167 on Fortune Global 500 
List. S&P Investment Grade Credit

Rating of “AA-”.

ABSOLUTE

NNN
Across the Street from Dallas Medical 

Center A 155-Bed, 24-Hour Full-
Service Acute Care Hospital with over 
400 Physicians and 600 Employees.

Affluent and Densely Populated Area: 
Features an Average Household Income 

of more than $94k and 263k+ People 
Residing within a 5-Mile Radius.

$94k+ 
HHI

263k+ 
POPULATION

 Near Numerous National Retailers 
such as Home Depot, CVS, Office 

Depot, Burlington, LA Fitness, ALDI, 
Starbucks and more.



Offering
Summary

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are 
approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a trademark of Marcus & Millichap Real Estate Investment Services, Inc. © 2019 Marcus & Millichap. All rights reserved.

0.69 Acres +/-

1968 | 2008

L O T  S I Z E

Y E A R  B U I LT  |  R E N O V A T E D

P R I C E

$1,806,316

G R O S S  L E A S A B L E  A R E A

2,940 SF

4.75% 5.12%
C A P  R A T E

A V E R A G E  C A P  R A T E 
O V E R  I N I T I A L  T E R M

12103 Webb Chapel Road, 
Farmers Branch, TX 75234

V I E W  I N  B R O W S E R

Regional Demographics

1 - M I L E 3 - M I L E S 5 - M I L E S

I N C O M E

P O P U L A T I O N

1 - M I L E 3 - M I L E S 5 - M I L E S

2 0 1 9  A V E R A G E $ 6 9 , 7 4 0 	 $ 8 8 , 6 3 8 	 $ 9 4 , 8 0 4

Lease Summary

C U R R E N T  -  1 2 / 3 1 / 2 0 2 3 $ 8 5 , 8 0 0

1 / 1 / 2 0 2 4  -  1 2 / 3 1 / 2 0 2 4 $ 9 0 , 0 9 0 5 . 0 0 %

1 / 1 / 2 0 2 5  -  1 2 / 3 1 / 2 0 2 8 $ 9 4 , 3 8 0 4 . 7 6 %

1 / 1 / 2 0 2 9  -  1 2 / 3 1 / 2 0 2 9 $ 9 8 , 1 5 5 4 . 0 0 %

1 / 1 / 2 0 3 0  -  1 2 / 3 1 / 2 0 3 1 $ 1 0 1 , 9 3 0 3 . 8 4 %

O P T I O N  1  ( 5  Y E A R S ) $ 1 1 2 , 1 2 3 1 0 . 0 0 %

O P T I O N  2  ( 5  Y E A R S ) $ 1 2 3 , 3 3 6 1 0 . 0 0 %

O P T I O N  3  ( 5  Y E A R S ) $ 1 3 5 , 6 6 9 1 0 . 0 0 %

O P T I O N  4  ( 5  Y E A R S ) $ 1 4 9 , 2 3 6 1 0 . 0 0 %

Rent Schedule

2 0 1 9 1 6 , 8 5 7 1 0 6 , 9 6 0 2 6 3 , 8 2 1

2 0 2 4 1 7 , 3 2 4 	 1 1 2 , 6 6 1 2 7 7 , 0 3 8

A N N U A L 
R E N T

*TENANT EXTENDED AN ADDITIONAL 15 YEARS IN 2017.

R E N T 
I N C R E A S E S

L E A S E  T Y P E A B S O L U T E  N E T
G R O U N D  L E A S E

R O O F  &  S T R U C T U R E T E N A N T

L E A S E  T E R M 2 3  Y E A R S *

R E N T  C O M M E N C E M E N T           O C T.  1 ,  2 0 0 8

E X P I R A T I O N  D A T E             D E C .  3 1 ,  2 0 3 1

I N C R E A S E S                     S E E  R E N T  S C H E D U L E     
                                                                         

T A X E S T E N A N T  P A Y S

I N S U R A N C E T E N A N T  P A Y S

U T I L I T I E S T E N A N T  P A Y S

T E N A N T  R O F R                                     Y E S  W /  2 0  D A Y 
                                        W R I T T E N  N O T I C E

M O T I V A  R O F R                     Y E S  W /  3 0  D A Y 
W R I T T E N  N O T I C E

Brand Covenant Agreement with Motiva.
Motiva requires the assets remain branded Shell through December 31, 2022. Additionally, the agreements 
require that any successor or purchaser to these agreements abide by such brand covenant and execute an 
assignment and assumption agreement.

Motor Fuel Agreement.
According to a Fuel Supply and Marketing Agreement affecting the Property originally entered into between 
Quik-Way Retail Associates II, Ltd.,  a Texas limited partnership (“Quick-Way”) and Tenant, Quick-Way 
supplies Shell branded motor fuel to the Property through March 2023.  As part of any sale of the Property, 
Quick-Way will retain any and all rights under such agreement and Quick-Way shall remain the exclusive  
supplier of motor fuel products to the Property through March 2023.

https://www.google.com/maps/place/12103+Webb+Chapel+Rd,+Farmers+Branch,+TX+75234/@32.9354794,-96.9758529,12.25z/data=!4m5!3m4!1s0x864c270b40364e0d:0x3cd097d1d22d4084!8m2!3d32.9139483!4d-96.8738407
https://www.google.com/maps/place/12103+Webb+Chapel+Rd,+Farmers+Branch,+TX+75234/@32.9354794,-96.9758529,12.25z/data=!4m5!3m4!1s0x864c270b40364e0d:0x3cd097d1d22d4084!8m2!3d32.9139483!4d-96.8738407


Actual Site



This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are 
approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a trademark of Marcus & Millichap Real Estate Investment Services, Inc. © 2019 Marcus & Millichap. All rights reserved.

Irving, TX

64,315+ SVNDY

1927
H E A D Q U A R T E R S

L O C A T I O N S
P A R E N T  C O M P A N Y -
N Y S E

D A T E  F O U N D E D

T E N A N T  O N  L E A S E

P A R E N T  C O M P A N Y

7-Eleven is the World’s Largest and 
most Recognizable Convenience 
Retailer. It is the Go-To Store for 
Food, Snacks, Beverages, Gas and 
more. It has been Ranked #1 in 
Entrepreneur’s 2017 Franchise 500

7‑Eleven, Inc. is privately held and became a wholly owned subsidiary 
of Seven-Eleven Japan Co., Ltd. in Tokyo, Japan. Of the close to 7,800 
stores the company operates and franchises in the United States, more 
than 6,400 are franchised. It offers breakfast  sandwiches, fresh fruits 
and salads fresh-brewed coffees, frozen beverages, fountain drinks, 
baked  goods, hot pizzas, grocery  items, donuts,cold beers, gas and 
more. Today  there are more than 64k 7-Eleven C-Stores in Japan, Taiwan, 
Thailand, South Korea, China, Malaysia, Mexico, Singapore, Australia, 
the Philippines, Indonesia, Norway, Sweden, Denmark and United Arab 
Emirates.

Tenant 
Summary

7-Eleven, Inc.

Seven & I Holdings Co.

7-eleven.com

Parent Company Billion in 
Annual Revenue in 2017

$15.25 B

Parent Company 
Ranked # 167

S&P Credit Rating: “AA-”



 (250,025+ VPD)
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Site Map
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T H E  I N F O R M A T I O N  C O N T A I N E D  I N  T H E  F O L L O W I N G  M A R K E T I N G  B R O C H U R E  I S  P R O P R I E T A R Y  A N D  S T R I C T L Y  C O N -

F I D E N T I A L .  I T  I S  I N T E N D E D  T O  B E  R E V I E W E D  O N L Y  B Y  T H E  P A R T Y  R E C E I V I N G  I T  F R O M  M A R C U S  &  M I L L I C H A P  A N D 

S H O U L D  N O T  B E  M A D E  A V A I L A B L E  T O  A N Y  O T H E R  P E R S O N  O R  E N T I T Y  W I T H O U T  T H E  W R I T T E N  C O N S E N T  O F  M A R C U S 

&  M I L L I C H A P .  T H I S  M A R K E T I N G  B R O C H U R E  H A S  B E E N  P R E P A R E D  T O  P R O V I D E  S U M M A R Y ,  U N V E R I F I E D  I N F O R M A T I O N 

T O  P R O S P E C T I V E  P U R C H A S E R S ,  A N D  T O  E S T A B L I S H  O N L Y  A  P R E L I M I N A R Y  L E V E L  O F  I N T E R E S T  I N  T H E  S U B J E C T 

P R O P E R T Y .  T H E  I N F O R M A T I O N  C O N T A I N E D  H E R E I N  I S  N O T  S U B S T I T U T E  F O R  A  T H O R O U G H  D U E  D I L I G E N C E  I N V E S T I -

G A T I O N .  M A R C U S  &  M I L L I C H A P  H A S  N O T  M A D E  A N Y  I N V E S T I G A T I O N ,  A N D  M A K E S  N O  W A R R A N T Y  O R  R E P R E S E N T A -

T I O N ,  W I T H  R E S P E C T  T O  T H E  I N C O M E  O R  E X P E N S E S  F O R  T H E  S U B J E C T  P R O P E R T Y ,  T H E  F U T U R E  P R O T E C T E D  F I N A N -

C I A L  P E R F O R M A N C E  O F  T H E  P R O P E R T Y ,  T H E  S I Z E  A N D  S Q U A R E  F O O T A G E  O F  T H E  P R O P E R T Y  A N D  I M P R O V E M E N T S , 

T H E  P R E S E N C E  O R  A B S E N C E  O F  C O N T A M I N A T I N G  S U B S T A N C E S ,  P C B ’ S  O R  A S B E S T O S ,  T H E  C O M P L I A N C E  W I T H  S T A T E 

A N D  F E D E R A L  R E G U L A T I O N S ,  T H E  P H Y S I C A L  C O N D I T I O N  O F  T H E  I M P R O V E M E N T S  T H E R E O N ,  O R  T H E  F I N A N C I A L 

C O N D I T I O N  O R  B U S I N E S S  P R O S P E C T I V E S  O F  A N Y  T E N A N T,  O R  A N Y  T E N A N T ’ S  P L A N S  O R  I N T E N T I O N S  T O  C O N T I N U E 

I T S  O C C U P A N C Y  O F  T H E  S U B J E C T  P R O P E R T Y .  T H E  I N F O R M A T I O N  C O N T A I N E D  I N  T H I S  M A R K E T I N G  B R O C H U R E  H A S 

B E E N  O B T A I N E D  F R O M  S O U R C E S  W E  B E L I E V E  R E L I A B L E . 

B U Y E R  A N D  B U Y E R ’ S  T A X ,  F I N A N C I A L ,  L E G A L ,  A N D  C O N S T R U C T I O N  A D V I S O R S  S H O U L D  C O N D U C T  A  C A R E F U L ,  I N -

D E P E N D E N T  I N V E S T I G A T I O N  O F  A N Y  N E T  L E A S E D  P R O P E R T Y  T O  D E T E R M I N E  T O  Y O U R  S A T I S F A C T I O N  W I T H  T H E 

S U I T A B I L I T Y  O F  T H E  P R O P E R T Y  F O R  Y O U R  N E E D S .  L I K E  A L L  R E A L  E S T A T E  I N V E S T M E N T S ,  T H I S  I N V E S T M E N T  C A R -

R I E S  S I G N I F I C A N T  R I S K S .   B U Y E R  A N D  B U Y E R ’ S  L E G A L  A N D  F I N A N C I A L  A D V I S O R S  M U S T  R E Q U E S T  A N D  C A R E F U L L Y 

R E V I E W  A L L  L E G A L  A N D  F I N A N C I A L  D O C U M E N T S  R E L A T E D  T O  T H E  P R O P E R T Y  A N D  T E N A N T.   W H I L E  T H E  T E N A N T ’ S 

P A S T  P E R F O R M A N C E  A T  T H I S  O R  O T H E R  L O C A T I O N S  I S  A N  I M P O R T A N T  C O N S I D E R A T I O N ,  I T  I S  N O T  A  G U A R A N T E E 

O F  F U T U R E  S U C C E S S .   S I M I L A R L Y ,  T H E  L E A S E  R A T E  F O R  S O M E  P R O P E R T I E S ,  I N C L U D I N G  N E W L Y - C O N S T R U C T E D  F A -

C I L I T I E S  O R  N E W L Y - A C Q U I R E D  L O C A T I O N S ,  M A Y  B E  S E T  B A S E D  O N  A  T E N A N T ’ S  P R O J E C T E D  S A L E S  W I T H  L I T T L E  O R 

N O  R E C O R D  O F  A C T U A L  P E R F O R M A N C E ,  O R  C O M P A R A B L E  R E N T S  F O R  T H E  A R E A .   R E T U R N S  A R E  N O T  G U A R A N T E E D ; 

T H E  T E N A N T  A N D  A N Y  G U A R A N T O R S  M A Y  F A I L  T O  P A Y  T H E  L E A S E  R E N T  O R  P R O P E R T Y  T A X E S ,  O R  M A Y  F A I L  T O 

C O M P L Y  W I T H  O T H E R  M A T E R I A L  T E R M S  O F  T H E  L E A S E ;  C A S H  F L O W  M A Y  B E  I N T E R R U P T E D  I N  P A R T  O R  I N  W H O L E 

D U E  T O  M A R K E T,  E C O N O M I C ,  E N V I R O N M E N T A L  O R  O T H E R  C O N D I T I O N S .   R E G A R D L E S S  O F  T E N A N T  H I S T O R Y  A N D 

L E A S E  G U A R A N T E E S ,  B U Y E R  I S  R E S P O N S I B L E  F O R  C O N D U C T I N G  H I S / H E R  O W N  I N V E S T I G A T I O N  O F  A L L  M A T T E R S 

A F F E C T I N G  T H E  I N T R I N S I C  V A L U E  O F  T H E  P R O P E R T Y  A N D  T H E  V A L U E  O F  A N Y  L O N G - T E R M  L E A S E ,  I N C L U D I N G  T H E 

L I K E L I H O O D  O F  L O C A T I N G  A  R E P L A C E M E N T  T E N A N T  I F  T H E  C U R R E N T  T E N A N T  S H O U L D  D E F A U LT  O R  A B A N D O N  T H E 

P R O P E R T Y ,  A N D  T H E  L E A S E  T E R M S  T H A T  B U Y E R  M A Y  B E  A B L E  T O  N E G O T I A T E  W I T H  A  P O T E N T I A L  R E P L A C E M E N T 

T E N A N T  C O N S I D E R I N G  T H E  L O C A T I O N  O F  T H E  P R O P E R T Y ,  A N D  B U Y E R ’ S  L E G A L  A B I L I T Y  T O  M A K E  A LT E R N A T E  U S E 

O F  T H E  P R O P E R T Y .

B Y  A C C E P T I N G  T H I S  M A R K E T I N G  B R O C H U R E  Y O U  A G R E E  T O  R E L E A S E  M A R C U S  &  M I L L I C H A P  R E A L  E S T A T E  I N V E S T -

M E N T  S E R V I C E S  A N D  H O L D  I T  H A R M L E S S  F R O M  A N Y  K I N D  O F  C L A I M ,  C O S T,  E X P E N S E ,  O R  L I A B I L I T Y  A R I S I N G  O U T 

O F  Y O U R  I N V E S T I G A T I O N  A N D / O R  P U R C H A S E  O F  T H I S  N E T  L E A S E D  P R O P E R T Y .

Confidentiality & Disclaimer

Non-Endorsement Notice
M A R C U S  &  M I L L I C H A P  I S  N O T  A F F I L I A T E D  W I T H ,  S P O N S O R E D  B Y ,  O R  E N D O R S E D  B Y  A N Y  C O M M E R C I A L  T E N A N T 

O R  L E S S E E  I D E N T I F I E D  I N  T H I S  M A R K E T I N G  P A C K A G E .  T H E  P R E S E N C E  O F  A N Y  C O R P O R A T I O N ’ S  L O G O  O R  N A M E  I S 

N O T  I N T E N D E D  T O  I N D I C A T E  O R  I M P L Y  A F F I L I A T I O N  W I T H ,  O R  S P O N S O R S H I P  O R  E N D O R S E M E N T  B Y ,  S A I D  C O R -

P O R A T I O N  O F  M A R C U S  A N D  M I L L I C H A P ,  I T S  A F F I L I A T E S  O R  S U B S I D I A R I E S ,  O R  A N Y  A G E N T  ,  P R O D U C T,  S E R V I C E , 

O R  C O M M E R C I A L  L I S T I N G  O F  M A R C U S  &  M I L L I C H A P ,  A N D  I S  S O L E L Y  I N C L U D E D  F O R  T H E  P U R P O S E  O F  P R O V I D I N G 

T E N A N T  L E S S E E  I N F O R M A T I O N  A B O U T  L I S T I N G  T O  P R O S P E C T I V E  C U S T O M E R S . 

Information About Brokerage Services
T E X A S  L A W  R E Q U I R E S  A L L  R E A L  E S T A T E  L I C E N S E  H O L D E R S  T O  G I V E  T H E  F O L L O W I N G  I N F O R M A T I O N  A B O U T  B R O K E R A G E  S E R -

V I C E S  T O  P R O S P E C T I V E  B U Y E R S ,  T E N A N T S ,  S E L L E R S  A N D  L A N D L O R D S .  T Y P E S  O F  R E A L  E S T A T E  L I C E N S E  H O L D E R S :  A  B R O K E R 

I S  R E S P O N S I B L E  F O R  A L L  B R O K E R A G E  A C T I V I T I E S ,  I N C L U D I N G  A C T S  P E R F O R M E D  B Y  S A L E S  A G E N T S  S P O N S O R E D  B Y  T H E  B R O -

K E R .  A  S A L E S  A G E N T  M U S T  B E  S P O N S O R E D  B Y  A  B R O K E R  A N D  W O R K S  W I T H  C L I E N T S  O N  B E H A L F  O F  T H E  B R O K E R .  A  B R O K E R ’ S 

M I N I M U M  D U T I E S  R E Q U I R E D  B Y  L A W  ( A  C L I E N T  I S  T H E  P E R S O N  O R  P A R T Y  T H A T  T H E  B R O K E R  R E P R E S E N T S ) :  P U T  T H E  I N T E R -

E S T S  O F  T H E  C L I E N T  A B O V E  A L L  O T H E R S ,  I N C L U D I N G  T H E  B R O K E R ’ S  O W N  I N T E R E S T S ;  I N F O R M  T H E  C L I E N T  O F  A N Y  M A T E R I A L 

I N F O R M A T I O N  A B O U T  T H E  P R O P E R T Y  O R  T R A N S A C T I O N  R E C E I V E D  B Y  T H E  B R O K E R ;  A N S W E R  T H E  C L I E N T ’ S  Q U E S T I O N S  A N D 

P R E S E N T  A N Y  O F F E R  T O  O R  C O U N T E R - O F F E R  F R O M  T H E  C L I E N T ;  A N D  T R E A T  A L L  P A R T I E S  T O  A  R E A L  E S T A T E  T R A N S A C T I O N 

H O N E S T L Y  A N D  F A I R L Y .  A  L I C E N S E  H O L D E R  C A N  R E P R E S E N T  A  P A R T Y  I N  A  R E A L  E S T A T E  T R A N S A C T I O N :  A S  A G E N T  F O R  O W N E R 

( S E L L E R / L A N D L O R D ) :  T H E  B R O K E R  B E C O M E S  T H E  P R O P E R T Y  O W N E R ’ S  A G E N T  T H R O U G H  A N  A G R E E M E N T  W I T H  T H E  O W N E R , 

U S U A L L Y  I N  A  W R I T T E N  L I S T I N G  T O  S E L L  O R  P R O P E R T Y  M A N A G E M E N T  A G R E E M E N T.  A N  O W N E R ’ S  A G E N T  M U S T  P E R F O R M  T H E 

B R O K E R ’ S  M I N I M U M  D U T I E S  A B O V E  A N D  M U S T  I N F O R M  T H E  O W N E R  O F  A N Y  M A T E R I A L  I N F O R M A T I O N  A B O U T  T H E  P R O P E R T Y 

O R  T R A N S A C T I O N  K N O W N  B Y  T H E  A G E N T,  I N C L U D I N G  I N F O R M A T I O N  D I S C L O S E D  T O  T H E  A G E N T  O R  S U B A G E N T  B Y  T H E  B U Y E R 

O R  B U Y E R ’ S  A G E N T.

A S  A G E N T  F O R  B U Y E R / T E N A N T :  T H E  B R O K E R  B E C O M E S  T H E  B U Y E R / T E N A N T ’ S  A G E N T  B Y  A G R E E I N G  T O  R E P R E S E N T  T H E  B U Y E R , 

U S U A L L Y  T H R O U G H  A  W R I T T E N  R E P R E S E N T A T I O N  A G R E E M E N T.  A  B U Y E R ’ S  A G E N T  M U S T  P E R F O R M  T H E  B R O K E R ’ S  M I N I M U M 

D U T I E S  A B O V E  A N D  M U S T  I N F O R M  T H E  B U Y E R  O F  A N Y  M A T E R I A L  I N F O R M A T I O N  A B O U T  T H E  P R O P E R T Y  O R  T R A N S A C T I O N 

K N O W N  B Y  T H E  A G E N T,  I N C L U D I N G  I N F O R M A T I O N  D I S C L O S E D  T O  T H E  A G E N T  B Y  T H E  S E L L E R  O R  S E L L E R ’ S  A G E N T.  A S  A G E N T 

F O R  B O T H  -  I N T E R M E D I A R Y :  T O  A C T  A S  A N  I N T E R M E D I A R Y  B E T W E E N  T H E  P A R T I E S  T H E  B R O K E R  M U S T  F I R S T  O B T A I N  T H E 

W R I T T E N  A G R E E M E N T  O F  E A C H  P A R T Y  T O  T H E  T R A N S A C T I O N .  T H E  W R I T T E N  A G R E E M E N T  M U S T  S T A T E  W H O  W I L L  P A Y  T H E 

B R O K E R  A N D ,  I N  C O N S P I C U O U S  B O L D  O R  U N D E R L I N E D  P R I N T,  S E T  F O R T H  T H E  B R O K E R ’ S  O B L I G A T I O N S  A S  A N  I N T E R M E D I A R Y . 

A  B R O K E R  W H O  A C T S  A S  A N  I N T E R M E D I A R Y :  M U S T  T R E A T  A L L  P A R T I E S  T O  T H E  T R A N S A C T I O N  I M P A R T I A L L Y  A N D  F A I R L Y ;  M A Y , 

W I T H  T H E  P A R T I E S ’  W R I T T E N  C O N S E N T,  A P P O I N T  A  D I F F E R E N T  L I C E N S E  H O L D E R  A S S O C I A T E D  W I T H   T H E  B R O K E R  T O  E A C H 

P A R T Y  ( O W N E R  A N D  B U Y E R )  T O  C O M M U N I C A T E  W I T H ,  P R O V I D E  O P I N I O N S  A N D   A D V I C E  T O ,  A N D  C A R R Y  O U T  T H E  I N S T R U C -

T I O N S  O F  E A C H  P A R T Y  T O  T H E  T R A N S A C T I O N .  M U S T  N O T,  U N L E S S  S P E C I F I C A L L Y  A U T H O R I Z E D  I N  W R I T I N G  T O  D O  S O  B Y 

T H E  P A R T Y ,  D I S C L O S E :  T H A T  T H E  O W N E R  W I L L  A C C E P T  A  P R I C E  L E S S  T H A N  T H E  W R I T T E N  A S K I N G  P R I C E ;  T H A T  T H E  B U Y E R /

T E N A N T  W I L L  P A Y  A  P R I C E  G R E A T E R  T H A N  T H E  P R I C E  S U B M I T T E D  I N  A  W R I T T E N   O F F E R ;  A N D   A N Y  C O N F I D E N T I A L  I N F O R -

M A T I O N  O R  A N Y  O T H E R  I N F O R M A T I O N  T H A T  A  P A R T Y  S P E C I F I C A L L Y  I N S T R U C T S  T H E  B R O K E R  I N  W R I T I N G  N O T  T O  D I S C L O S E , 

U N L E S S  R E Q U I R E D  T O  D O  S O  B Y  L A W .

A S  S U B A G E N T :  A  L I C E N S E  H O L D E R  A C T S  A S  A  S U B A G E N T  W H E N  A I D I N G  A  B U Y E R  I N  A  T R A N S A C T I O N  W I T H O U T  A N  A G R E E M E N T 

T O  R E P R E S E N T  T H E  B U Y E R .  A  S U B A G E N T  C A N  A S S I S T  T H E  B U Y E R  B U T  D O E S  N O T  R E P R E S E N T  T H E  B U Y E R  A N D  M U S T  P L A C E 

T H E  I N T E R E S T S  O F  T H E  O W N E R  F I R S T.  T O  A V O I D  D I S P U T E S ,  A L L  A G R E E M E N T S  B E T W E E N  Y O U  A N D  A  B R O K E R  S H O U L D  B E  I N 

W R I T I N G  A N D  C L E A R L Y  E S T A B L I S H :  T H E  B R O K E R ’ S  D U T I E S  A N D  R E S P O N S I B I L I T I E S  T O  Y O U ,  A N D  Y O U R  O B L I G A T I O N S  U N D E R 

T H E  R E P R E S E N T A T I O N  A G R E E M E N T.  W H O  W I L L  P A Y  T H E  B R O K E R  F O R  S E R V I C E S  P R O V I D E D  T O  Y O U ,  W H E N  P A Y M E N T  W I L L 

B E  M A D E  A N D  H O W  T H E  P A Y M E N T  W I L L  B E  C A L C U L A T E D .  L I C E N S E  H O L D E R  C O N T A C T  I N F O R M A T I O N :  T H I S  N O T I C E  I S  B E I N G 

P R O V I D E D  F O R  I N F O R M A T I O N  P U R P O S E S .  I T  D O E S  N O T  C R E A T E  A N  O B L I G A T I O N  F O R  Y O U  T O  U S E  T H E  B R O K E R ’ S  S E R V I C E S . 

P L E A S E  A C K N O W L E D G E  R E C E I P T  O F  T H I S  N O T I C E  B E L O W  A N D  R E T A I N  A  C O P Y  F O R  Y O U R  R E C O R D S .


