
WENDY'S | FAIRHOPE , AL
371 S GREENO ROAD, FAIRHOPE, AL 36532



TABLE  OF  CONTENTS

1 .   I N V E S T M E N T  S U M M A R Y

2 .   T E N A N T  M A P

3 . O P E R A T I N G  S U M M A R Y

4 . L E A S E  S U M M A R Y

 AREA DEMOGRAPHICS5 .

6 . C O N F I D E N T I A L I T Y  &
D I S C L A I M E R



NET RENTAL INCOME $75,316

GROSS LEASABLE AREA 3,006 SQFT 

LOT SIZE .88 ACRES

YEAR BUILT/RENOVATED 2000

RENT PER SQFT $25.05

PRICE PER SQFT $495.67

LEASE TYPE NNN

THE OFFERING:

Marcus & Millichap is exclusively marketing for sale 
the South Greeno Road Wendy's in Fairhope, AL. This 
location is operated by Carlisle Corporation, one of 
the nation's largest and most award winning Wendy's 
Franchisees. Greeno Road (Highway 95) is the main 
thoroughfare that heads north to south down the 
Alabama coastline, making Wendy's a prime 
destination for vacationers, shoppers, and locals. 

P R I C E :  $ 1 , 4 9 0 , 0 0 0

C A P  R A T E :  5.05%

INVESTMENT SUMMARY
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TRADE AREA MAP
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 Located just east of Thomas
Hospital, the area's largest
medical center

 Operated by Carlisle Corporation
 Along major Thoroughfare that is

the main route of transportation
along the AL coastline

 Built in 2000 with increasing year
over year sales

 Large lot with convenient ingress /
egress

  INVESTMENT OVERVIEW 

INVESTMENT HIGHLIGHTS:
The subject property is located along South Greeno Road, the 
main thoroughfare that heads north to south along the 
Alabama coastl ine. It is a high traffic area, populated by both 
tourists and local residents. Wendy's is located just east of 
Thomas Medical Center  and surrounded by national retailers. 
It is next to Waffle House and Advance Auto Parts. Other 
nearby retailers include Piggly Wiggly, Winn-Dixie, CVS,  Big 
Lots,  Sonic, and Holiday Inn Express.

Fairhope is a city in Baldwin County, on a sloping plateau, 
along the cliffs and shoreline of Mobile Bay. The 2010 census 
l ists the population of the city as 15,326. Fairhope is a principal 
city of the Daphne-Fairhope-Foley micropolitan area, which 
includes all  of Baldwin County. In 2016, Fairhope was named 
the best small town in the South by Southern Living magazine. 
Fairhope is well known for its coastal scenery, active arts 
community, beautiful downtown floral displays, recreational 
trai ls and events for vis itors and residents of  al l  ages. Fairhope 
remains a destination city for vis itors from all over the south. It 
also maintains a bustl ing economy, with most jobs being in 
tourism, medical services, and hospitality.
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YEAR  ANNUAL RENT MONTHLY RENT 

2017 $ 7 5 , 3 1 7 $  6 , 2 7 6

P r o p e r t y  T y p e N e t - L e a s e d  R e s t a u r a n t

T e n a n t Wend y ' s

L e a s e  T y p e N N N

L e a s e  E x p i r a t i o n 1 2 / 3 1 / 2 0 2 7

L e a s e  T e r m 20 Years + Three 10-Year Options

Years  Remaining on Lease 8.8

LEASE SUMMARY

2022 

2027 

LEASE SUMMARY RENT SCHEDULE
RENTAL INCREASES: 10% EVERY 5 YEARS

2032 

$ 8 2 , 8 4 9 $  6 , 9 0 4

$ 9 1 , 1 3 4 $ 7 , 5 9 5

$ 1 0 0 , 2 4 7 $  8 , 3 5 4

G u a r a n t e e F r a n c h i s e e

F r a n c h i s e e C a r l i s l e  Co r p .

2037 $ 1 1 0 , 2 7 2 $  9 , 1 8 9

2042 $ 1 2 1 , 2 9 9 $ 1 0 , 1 0 8
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AREA DEMOGRAPHICS
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CONFIDENTIALITY AND DISCLAIMER

The information contained in the following Marketing Brochure is proprietary 
and strictly confidential. It is intended to be reviewed only by the party receiv-
ing it from Marcus & Millichap and should not be made available to any other 
person or entity without the written consent of Marcus & Millichap. This Mar-
keting Brochure has been prepared to provide summary, unverified information 
to prospective purchasers, and to establish only a preliminary level of interest 
in the subject property. The information contained herein is not a substitute 
for a thorough due diligence investigation. Marcus & Millichap has not made 
any investigation, and makes no warranty or representation, with respect to 
the income or expenses for the subject property, the future projected financial 
performance of the property, the size and square footage of the property and 
improvements, the presence or absence of contaminating substances, PCB’s 
or asbestos, the compliance with State and Federal regulations, the physical 
condition of the improvements thereon, or the financial condition or business 
prospects of any tenant, or any tenant’s plans or intentions to continue its oc-
cupancy of the subject property. The information contained in this Marketing 
Brochure has been obtained from sources we believe to be reliable; however, 
Marcus & Millichap has not verified, and will not verify, any of the informa-
tion contained herein, nor has Marcus & Millichap conducted any investigation 
regarding these matters and makes no warranty or representation whatsoever 
regarding the accuracy or completeness of the information provided. All po-
tential buyers must take appropriate measures to verify all of the information 
set forth herein.

NON-ENDORSEMENT NOTICE 
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any 
commercial tenant or lessee identified in this marketing package. The presence 
of any corporation’s logo or name is not intended to indicate or imply affili-
ation with, or sponsorship or endorsement by, said corporation of Marcus & 
Millichap, its affiliates or subsidiaries, or any agent, product, service, or com-
mercial listing of Marcus & Millichap, and is solely included for the purpose of 
providing tenant lessee information about this listing to prospective customers. 

NET-LEASED DISCLAIMER 
Marcus & Millichap hereby advises all prospective purchasers of Net Leased 
property as follows:

The information contained in this Marketing Brochure has been obtained from 
sources we believe to be reliable. However, Marcus & Millichap has not and will 
not verify any of this information, nor has Marcus & Millichap conducted any 
investigation regarding these matters. Marcus & Millichap makes no guarantee,

warranty or representation whatsoever about the accuracy or completeness of any 
information provided.

As the Buyer of a net leased property, it is the Buyer’s responsibility to inde-pendently 
confirm the accuracy and completeness of all material information before completing 
any purchase. This Marketing Brochure is not a substitute for your thorough due 
diligence investigation of this investment opportunity. Marcus & Millichap expressly 
denies any obligation to conduct a due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are 
for example only and do not represent the current or future per-formance of this 
property.

The value of a net leased property to you depends on factors that should be evaluated 
by you and your tax, financial and legal advisors. Buyer and Buyer’s tax, financial, legal, 
and construction advisors should conduct a careful, inde-pendent investigation of any 
net leased property to determine to your satisfac-tion with the suitability of the property 
for your needs.

Like all real estate investments, this investment carries significant risks. Buyer and 
Buyer’s legal and financial advisors must request and carefully review all legal and 
financial documents related to the property and tenant. While the tenant’s past 
performance at this or other locations is an important consider-ation, it is not a 
guarantee of future success.

Similarly, the lease rate for some properties, including newly-constructed facilities or 
newly-acquired locations, may be set based on a tenant’s projected sales with little or no 
record of actual performance, or comparable rents for the area. Returns are not 
guaranteed; the tenant and any guarantors may fail to pay the lease rent or property 
taxes, or may fail to comply with other mate-rial terms of the lease; cash flow may be 
interrupted in part or in whole due to market, economic, environmental or other 
conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for 
conducting his/her own investigation of all matters affecting the intrinsic value of the 
property and the value of any long-term lease, including the likelihood of locating a 
replacement tenant if the current tenant should default or abandon the property, and 
the lease terms that Buyer may be able to negotiate with a potential replacement tenant 
considering the location of the property, and Buyer’s legal ability to make alternate use 
of the property.

By accepting this Marketing Brochure you agree to release Marcus & Millichap Real 
Estate Investment Services and hold it harmless from any kind of claim, cost, expense, or 
liability arising out of your investigation and/or purchase of this net leased property.
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EXCLUSIVELY L ISTED BY

OFFICES NATIONWIDE

FAIRHOPE, AL
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