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OFFERING MEMORANDUM

Dunkin’ Donuts Corporate 
Ground Lease + Auto Tenant

674-684 Broadway | Newburgh, NJ



OFFERING HIGHLIGHTS

INVESTMENT HIGHLIGHTS

• Absolute Triple Net Leases (NNN) – Zero Landlord Responsibilities

• Corporate Dunkin’ Donuts Ground Lease with Drive-Thru – 3% Annual Rent Escalations

• Committed to Location: First Dunkin’ Location in Orange County, Second Build on Ground Lease

• Hard Corner Signalized Intersection – 16,000+ combined VPD at Intersection of Broadway and Wisner Ave

• Multiple Points of Ingress and Egress

• Value-Add: Potential Redevelopment After Lease Expiry

• Stable Demographics in Growing Community – over 100,000 residents in 5 mile radius.  Orange County is one of the fastest 
growing counties in New York according to the U.S. Census Bureau. 

PRICE

$1,916,258

CAP RATE

5.00%

NOI

$95,812

PRICE/SF

$547.50
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1945/1965
Year Built

24
Spaces

PROPERTY DETAILS

16,372 VPD
Route/Street/Ave.

The Offering

Property Address
674-684 Broadway

Newburgh, NY 12550

Type of Ownership Fee Simple

Lease Types NNN

Property Description

Rentable Square Feet 3,500 SF

Parcel Size 1.07 AC

Block 1

Lot 50.1

Year Built 1945/1965

Number of Buildings 2

Parking for Dunkin’ 24 Spaces

Drive-Thru Yes

Traffic Count 16,372 Vehicles/Day
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REGIONAL MAP
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SURROUNDING RETAIL
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PROPERTY OUTLINE
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RENT ROLL

3,500
Gross Leasable Area

$95,812
Total Annual Rent

2
Total Tenants

Tenant Name GLA (SF) Lease Start Lease Exp. Annual Rent Rent/SF
Expense 
Reimbs.

Option Term
Lease 
Type

Dunkin’ Donuts 2,000 5/18/1981 12/31/2025 $59,812 $29.91 $31,029
1/01/2026 –
12/31/2035

NNN

Hudson Valley Auto 1,500 12/1/2005 12/1/2020 $36,000 $24 $14,794
1/01/2021 –
12/31/2026

NNN

TOTAL 3,500 $95,812 $45,823
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OPERATING EXPENSES

Taxes $45,823

TOTAL EXPENSES $45,823

INCOME

Base Rent $95,812

Expense Reimbursements $45,823

TOTAL Income $141,635

Less Total Expenses $45,823

NET OPERATING INCOME $95,812

FINANCIAL SUMMARY 

THE OFFERING 

Price $1,916,258

Cap Rate 5.00%

Price/SF $547.50
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1 Mile

3 Mile

Daytime Population

59,814
3 Mile Radius

Average HH Income

$74,758
3 Mile Radius

DEMOGRAPHICS

POPULATION

1 Mile 3 Miles 5 Miles

12,205 56,336 104,782

HOUSEHOLD 

1 Mile 3 Miles 5 Miles

4,002 19,642 37,056

AVERAGE HH INCOME 

1 Mile 3 Miles 5 Miles

$56,323 $74,758 $85,115

5 Mile
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The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving
it from Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing
Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the
subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any
investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial
performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or
asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business
prospects of any tenant, or any tenant's plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing
Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information
contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever
regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set
forth herein. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2017 Marcus & Millichap. All rights reserved.

Non-Endorsement Notice
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of
any corporation's logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap,
its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant
lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. 
PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

CONFIDENTIALITY & DISCLAIMER
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