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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. 
References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a trademark of Marcus & Millichap 
Real Estate Investment Services, Inc. © 2019 Marcus & Millichap. All rights reserved. Activity ID: ZAA0670036

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be re-
viewed only by the party receiving it from Marcus & Millichap and should not be made available to any other person or entity 
without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified 
information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The infor-
mation contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any 
investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the 
future projected financial performance of the property, the size and square footage of the property and improvements, the 
presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the 
physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s 
plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has 
been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of 
the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes 
no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential 
buyers must take appropriate measures to verify all of the information set forth herein.

NON-ENDORSEMENT NOTICE
Marcus & Millichap Real Estate Investment Services, Inc. (“M&M”) is not affiliated with, sponsored by, or endorsed by any com-
mercial tenant or lessee identified in this marketing package. The presence of any corporation’s logo or name is not intended 
to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of M&M, its affiliates or subsidiaries, or any 
agent, product, service, or commercial listing of M&M, and is solely included for the purpose of providing tenant lessee informa-
tion about this listing to prospective customers.

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this mar-
keting package. The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or spon-
sorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, 
or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about 
this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.
Ben Yelm
Regional Manager
Charleston, SC
Tel: 843-952-2300
License: 86628

Broker of Record:

Presented by

Dominic Sulo
First Vice President Investments
CHICAGO OAKBROOK
Tel:  (630) 570-2171
Fax: (630) 570-2210
DSulo@marcusmillichap.com 
License:  IL 475.134920

Marcus & Millichap

CONFIDENTIALITY AND DISCLAIMER

1 Mid America Plaza #200
Oakbrook Terrace, IL 60181
P: +1 630-570-2200

Drew Antoniou
Associate 
CHICAGO OAKBROOK
Tel:  (630) 570-2185
Fax: (630) 570-2210
AAntoniou@marcusmillichap.com 
License:  IL 478.005376
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FINANCIAL SUMMARY
Building Sq Ft 19,000 Sq Ft

Year Built 2003

Lot Size +/- 2.60 Acres

LEASE SUMMARY
Lease Type Double Net

Tenant Caliber Collision

Guarantor Corporate 

Roof and Structure Landlord Responsible

Primary Term 10 Years

Rent Commencement Date 6/18/2016

Lease Expiration Date 6/30/2026

Term Remaining 7+ Years

Rental Increases Yes

Renewal Options Two, Five-Year

PRICE

CAP

NET OPERATING INCOME

$2,560,000

7.50%

$192,000

OFFERING TERMS

THE OFFERING

220 GREYSTONE BOULEVARD • COLUMBIA, SC 29210
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LEASE SUMMARY

GLA
LEASE TERM

LEASE YEARS
PAYMENT DATES MINIMUM RENT

CAP RATE OPTIONS
START END START END ANNUAL MONTHLY PSF

19,000 6/18/2016 6/30/2026 1-3 6/18/2016 6/30/2019 $192,000 $16,000 $10.11 7.50% Two, Five-Year

4-6 7/1/2019 6/30/2022 CPI CPI TBD TBD

7-9 7/1/2022 6/30/2025 CPI CPI TBD TBD

10 7/1/2025 6/30/2026 CPI CPI TBD TBD

11-12 7/1/2026 6/30/2028 Option 1

13-15 7/1/2028 6/30/2031 CPI CPI TBD TBD

16-18 7/1/2031 6/30/2034 CPI CPI TBD TBD Option 2

19-20 7/1/2034 6/30/2036 CPI CPI TBD TBD

Lease Comments: CPI is capped at six percent in any given rent adjustment period.
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INVESTMENT HIGHLIGHTS

Extremely Well Located and 
Surrounded by Car Dealerships 

and Rental Car Providers

Less Than Two Miles from 
Dutch Square Mall, A 600,000 SF, 

40+ Store Enclosed Mall

Pending Merger will Transform
Collision Repair Industry

Dominant Leadership
$25 Billion of Total Assets

Heavily Trafficked with Over 
16,000 Cars per Day

In Close Proximity to the University 
34,731 Students (2017)

DUTCH SQUARE MALL
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TENANT OVERVIEW

CALIBER COLLISION

Caliber Collision Centers are the nation’s largest collision repair company. They have an 
unyielding commitment to their customers, their communities, our culture and only the 
highest-quality service. It’s a commitment that began when the company was founded 
in 1997 and continues strong to this day. To continue improving, they not only set new 
standards in customer service, but also implement cutting edge technology at every turn. 

The company repairs more than 450,000 vehicles annually and has more than 580 convi-
ent, state-of-the-art repair centers. They are growing throughout Arizona, California, Col-
orado, Delaware, Florida, Georgia, Maryland, Nevada, New Jersey, New Mexico, North 
Carolina, Oklahoma, Pennsylvania, South Carolina, Texas, Virginia, Wyoming, Washington 
DC, and West Virginia. 

Caliber has recently acquired ABRA Auto Body. The combined company now boasts over 
1,000 stores. The majority of ABRA’s locations were in states in which Caliber previously 
had no presence. Caliber operated in only 10 of those states. They now have 18 addi-
tional states and now operate in 37 states. Caliber now has significant market presence in 
each of the primary markets of its main competitors.

HELLMAN & FRIEDMAN

Founded in 1984 Hellman & Friedman (H&F) is one of the oldest and most experienced 
private equity investmnent firms operating today. They have offices in San Francisco, New 
York and London with more than 50 investment professionals. Through their investing his-
tory, they have raised over $35 billion of comomitted capital and have invested in over 
80 companies.

They invest for the long haul to support the strategic and financial objectives of outstand-
ing management teams. They have a clear investment philosophy and disciplined ap-
proach to investing and have demonstrated performance across multiple investment 
cycles over their 30-year history.

In 2014 H&F acquired Grocery Outlet, a leading “extreme-value” retailer in the U.S., with 
over 200 locations. Founded in 1946, Grocery Outlet is a third-generation family-led com-
pany. 

No. of Locations: 600+

State Locations: 20

Total Revenue: $2 billion

Year Founded: 1997

Headquarters: Lewisville, TX

Website: calibercollision.com

Ownership: Private

No. of Companies Owned in Portfolio: 58

Total Assets: $25 billion

Year Founded: 1984

Headquarters: San Fransico, CA

Website: hf.com
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RECENT NEWS ARTICLES

How Caliber Collision Is Dominating the Industry
CEO Steve Grimshaw has expanded locations and increased 
revenue for the Lewisville-based company. Caliber Collision and Abra Auto Body Repair of America to 

Merge, Creating a Leading Collision Repair Provider in 37 States
Creating THE Employer of Choice and Leader in Customer Experience-
Combined Company’s Industry-Leading Capabilities Designed to Trans-
form the Customer Experience While Offering Unmatched Opportunities 
for Teammates

Caliber Collision (“Caliber”) and Abra Auto Body Repair of America (“Abra”) today an-
nounced a definitive merger agreement that brings together the companies’ talented 
teams, trusted brands and industry-leading operations to better serve their customers 
and insurance clients with the highest-quality repairs and a seamless customer experi-
ence. The combination joins two complementary leaders in the $47-billion-a-year colli-
sion repair industry that are known for delivering consistently high customer satisfaction. 
The combined company will...

Full Article Click Here: https://www.marketwatch.com/press-release/caliber-collision-
and-abra-auto-body-repair-of-america-to-merge-creating-a-leading-collision-repair-
provider-in-37-states-2018-12-05

Caliber to absorb ABRA, keep all 1,000 shops, span 37 states; revenues 
could be $3.5B
Caliber Collision and ABRA on Wednesday announced industry-shaking plans to merge 
into a single company that one analyst projected could comprise $3.5 billion of reve-
nue.

Caliber Collision’s more than 600 shops and ABRA’s 400 locations in 37 states will merge 
and be operated under the Caliber brand, led by existing Caliber CEO Steve Grimshaw.

“This combination will allow us to offer even greater satisfaction for our valued custom-
ers and insurance clients while creating new opportunities for the talented teammates 
of both companies,” Grimshaw said in a statement. “With more than 1,000 stores in 37 
states and the District of Columbia, we look forward to...

Full Article Click Here: https://www.repairerdrivennews.com/2018/12/05/caliber-to-ab-
sorb-abra-keep-all-1000-shops-span-37-states-revenues-could-be-3-5b/

If you own a motor vehicle, it’s predicted you’ll have an accident once every 10 to 12 
years. Whenever one happens it can trigger a major hassle, with out-of-pocket costs, 
work disruptions, and angst over finding an honest, efficient repair shop. It’s an ordeal 
that Steve Grimshaw—CEO since 2009 of Caliber Collision, the nation’s largest colli-
sion-repair outfit—knows well and has confronted head-on.

Before he joined the company, Lewisville-based Caliber “had a good reputation for 
fixing cars from a quality perspective, but nothing else. It was lacking a focus on custom-
ers,” Grimshaw says. “So, we designed systems and processes to focus on the custom-
er—managing the customer, explaining everything, showing empathy, communicating 
that [repair] is a process. They must be fully satisfied … and you have to knock it out of 
the park.” 

Under Grimshaw’s leadership, Caliber—whose tagline is “Restoring the rhythm of your 
life”—seems to have knocked quite a few out of the park. The company has increased 
its number of locations, from 68 to more than...

Full Article Click Here: https://www.dmagazine.com/publications/d-ceo/2017/march/
how-caliber-collision-is-dominating-the-industry/

https://www.marketwatch.com/press-release/caliber-collision-and-abra-auto-body-repair-of-america-to-merge-creating-a-leading-collision-repair-provider-in-37-states-2018-12-05
https://www.marketwatch.com/press-release/caliber-collision-and-abra-auto-body-repair-of-america-to-merge-creating-a-leading-collision-repair-provider-in-37-states-2018-12-05
https://www.marketwatch.com/press-release/caliber-collision-and-abra-auto-body-repair-of-america-to-merge-creating-a-leading-collision-repair-provider-in-37-states-2018-12-05
https://www.repairerdrivennews.com/2018/12/05/caliber-to-absorb-abra-keep-all-1000-shops-span-37-states-revenues-could-be-3-5b/
https://www.repairerdrivennews.com/2018/12/05/caliber-to-absorb-abra-keep-all-1000-shops-span-37-states-revenues-could-be-3-5b/
https://www.dmagazine.com/publications/d-ceo/2017/march/how-caliber-collision-is-dominating-the-industry/
https://www.dmagazine.com/publications/d-ceo/2017/march/how-caliber-collision-is-dominating-the-industry/
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LOCATION OVERVIEW

C O L U M B I A ,  S O U T H  C A R O L I N A
Columbia, South Carolina is about 73.9 miles northeast of Augusta, South Carolina and about 93.6 miles south 
of Charlotte. With several distinct shopping districts and a recently revitalized downtown, tons of new shops, 
restaurants and other thriving businesses mix in amidst old favorites like The Nickelodeon, Mast General Store 
and King’s Jewelers. Columbia SC grants you front row access to all of this with affordable prices, manageable 
traffic, lots of parking and walkable districts, too. Columbia is home to the University of South Carolina which 
was charted in 1801 and has grown from one building on the historic horseshoe to over 155 facilities on more 
than 358 acres. University of South Carolina offers more than 350 undergraduate and graduate courses of study. 

Riverbanks Zoo and Gardens is home to more than 2,000 magnificent animals and one of the nation’s most 
beautiful botanical gardens. The Columbia food scene is buzzing with new and exciting restaurants popping up 
all the time. One will find coffee shops, bakeries, a vegan café, fast-casual eateries, and a family-friendly Mexi-
can restaurant. Snag an outdoor table year-round and enjoy our lively, tree-lined downtown.

In the heart of South Carolina, tradition and tomorrow pair perfectly in Columbia. It’s a modern city where stately 
buildings buzz with new business, and centuries-old sites give rise to fresh perspectives. It’s a creative hub that’s 
fed by university and capital city communities; all this in the midst of surrounding natural beauty. With dynamite 
shopping, food and tons to see and do year round, it’s the real southern hot spot that will leave you looking 
forward to what’s next.

University of South CarolinaCongaree National Park Riverbanks Zoo and Garden
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AREA MAP
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PROPERTY PHOTOS
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AERIAL - NORTHWEST
ST. ANDREWS
MIDDLE SCHOOL 
658 Students

Subject Property

H.B. RHAME
ELEMENTARY SCHOOL
431 Students

Park at 
Boulder Creek 

272 Units

16,200 CPD
Greystone Blvd
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AERIAL - SOUTHWEST

Subject Property

16,200 CPD
Greystone Blvd
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AERIAL - WIDE

N

INTERSTATE

126

Subject Property

DUTCH SQUARE MALL

71,400 CPD

16,200 CPD
Greystone Blvd

23,000 CPD
Broad River Rd

34,731 Students (2017)

Richland Hospital

DOWNTOWN
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ST. ANDREWS
MIDDLE SCHOOL 
658 Students

23,000 CPD
Broad River Rd
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126

Subject Property

Three Rivers 
Apartments

108 Units

H.B. RHAME
ELEMENTARY SCHOOL
431 Students

Copperfield 
Apartments

120 Units

Park at 
Boulder Creek 

272 Units

Landmark at Pine Court 
Apartment Homes 

316 Units

16,200 CPD
Greystone Blvd

Charbonneau 
Apartments 

138 Units

Tamarind at Stoneridge
Apartments 

220 Units

DUTCH SQUARE 
MALL
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SITE PLAN

SITE PLAN KEY
Parcel Outline:
Land Area:  +/- 2.60 Acres
Leasable Area:  19,000 Sq Ft
Ingress/Egress:

N
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DEMOGRAPHICS

1-MILE 3-MILE 5-MILE
5,380 57,199 161,450

2016 Population

1-MILE 3-MILE 5-MILE
2,862 26,344 65,720

2016 Households

1-MILE 3-MILE 5-MILE
$36,612 $37,771 $37,348

Average Household Income

POPULATION 1-MILE 3-MILE 5-MILE

2010 Population 5,236 54,753 155,379

2016 Population 5,380 57,199 161,450

2021 Population 5,397 57,756 161,938

HOUSEHOLDS 1-MILE 3-MILE 5-MILE

2010 Households 2,804 25,335 63,059

2016 Households 2,862 26,344 65,720

2021 Households 2,880 27,075 67,015

INCOME 1-MILE 3-MILE 5-MILE

Median Household Income $36,612 $37,771 $37,348

Per Capita Income $25,040 $25,059 $23,213

Average Household Income $46,462 $52,352 $54,081


