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• 10.50% Asking Cap Rate

• 14K+ Average Daily Traffic Count

• Population at 5-Mile Radius: 31K+

• Close Proximity to Shaw Industries Plant

FRED’S STORE

10-YEAR / NN

Chickamauga, GA

* Rendering  of Actual Location * 

* Actual location shown *



PURCHASE PRICE: $971,429
(CAP RATE 10.50%)

FRED'S — NET LEASE

93 Bushrod Johnson Ave – Chickamauga, GA 30707

Current Annual Rent: $102,000.04             
($6.38 per building SF)

Initial Rent 

Commencement: October 1, 2007

Lease Expiration: September 30, 2022

Initial Lease Term: 10-Year - NN

Renewal Options:
Three (3) / 5 Year 
Renewal Options

Rent Increases: 3% in Renewal Options

Building Size: 16,000 Square Feet

Land Size: Approx.  1.99 Acres

Parking: Adequate

Area Tenants:
Sonic, Ace Hardware, Huddle 
House, O’Reilly Auto Parts, Taco 
Bell, Advance Auto Parts

Demographics: 1-MILE 3-MILE 5-MILE

Population: 1,369 10,205 31,428

Median Income: $45,618 $47,445 $47,573

Average Income: $58,287 $61,225 $60,935

Tenant 

Responsibility:
Increases in Real Estate Taxes & 
Insurance above “Base Year” 
Interior & Minor repairs to HVAC
(Up to $750 per unit / per year) 
CAM Reimbursement: $400.00/ Mos.

Lessor 

Responsibility:
“Base Year” Real Estate Taxes & 
Insurance,  Roof, Structure, Parking 
Lot, Major CAM/HVAC

Lease 

Guarantor:
Fred’s, Inc.
Nasdaq : FRED
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CONTACT INFORMATION
Gregory Fitzgerald

(800) 385-6421

www.tri-oak.com

gfitz@tri-oak.com

* Actual location shown *
* Actual location  shown *

Chickamauga, GA

mailto:gfitz@tri-oak.com
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AERIAL VIEW WITH 

TRAFFIC GENERATORS

PURCHASE PRICE: $971,429
(CAP RATE 10.50%)

FRED'S — NET LEASE

Shaw Industries 

Plant

Gordon Lee High 

School

(463 Students)

Chickamauga 

Elementary School

(550 Students)

Gordon Lee Middle 

School

(337 Students)
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AERIAL VIEW WITH 

AREA TENANTS

PURCHASE PRICE: $971,429
(CAP RATE 10.50%)

FRED'S — NET LEASE
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FRED'S — NET LEASE

Red:      5 Mile Radius

Discount Retailers 

within 5-Mile Radius

PURCHASE PRICE: $971,429
(CAP RATE 10.50%)
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Traffic Counts 
Data from:  2005

Red: 1 Mile Radius

FRED'S — NET LEASE

PURCHASE PRICE: $971,429
(CAP RATE 10.50%)

14,820

7,480

1,770

13,640

12,600
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Traffic Counts 
Data from:  2005

FRED'S — NET LEASE

PURCHASE PRICE: $971,429
(CAP RATE 10.50%)

Red:      1 Mile Radius
Green:  3 Mile Radius
Blue:     5 Mile Radius

26,680
5,980

3,650

14,440

4,440

10,620

9,290

12,350
3,000
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SITE PLAN

FRED'S — NET LEASE

PURCHASE PRICE: $971,429
(CAP RATE 10.50%)



As of:  02/08/2019 - Source: finance.yahoo.com/q?s=FRED&ql=0

Corporate Profile
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http://finance.yahoo.com/q?s=FRED&ql=0


Source: http://www.fredsinc.com/historicalInfo.aspx?mode=spg&ty=ftr&spid=31&pid=62
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Tracing its history back to an original store in 
Coldwater, Mississippi opened in 1947, 
today Fred's is headquartered in Memphis, 
Tennessee and operates almost 700 discount 
general merchandise stores, including 24 
franchised Fred's stores, mainly across the 
southeastern states.

With a unique store format and strategy that 
combines the best elements of a discount 
dollar store, drug store and mass merchant, 
Fred's stores stock more than 12,000 
frequently purchased items that address the 
everyday needs of its customers. This 
merchandise includes nationally recognized 
brand name products, proprietary Fred's 
label products, and lower-priced, and off-
brand products.

The company has two distribution centers, 
one in Memphis, Tennessee, and Dublin, 
Georgia.

http://www.fredsinc.com/historicalInfo.aspx?mode=spg&ty=ftr&spid=31&pid=62

