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          GOODWILL STORE NET LEASE
             ELKLAND, PENNSYLVANIA

ACTUAL SITEACTUAL SITE UNDER CONSTRUCTION

• Long-term net lease with Goodwill Industries
• Lease expires 2/28/2031
• Rent increases every five-years
• 2 Five-year options
• Low rent/sf and price-point
• Elkland is north of Williamsport, near New York Border
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PROPERTY DETAILS:

Location: 100 Forest View Drive
Elkland, PA

Elkland is located on the New York, Pennsylvania border, on the PA side 
in Tioga County.  Elkland is north of Williamsport, PA and just south of 
Corning and Elmira, New York.  

Tenant: Goodwill Industries of North Central PA, Inc.

Building Size: 7,200 SF

Lease Commencement: March 1, 2016

Lease Expiration: Feb 28, 2031

Options: 2 five-year options with increases

Current Rent: $72,000

Expenses: Taxes $1,711

Expenses: Insurance $5,422

NOI: $64,867

Expenses: NN Lease – See Lease Terms on page 3

Price: $900,000

CAP Rate: 7.21%
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RENT SCHEDULE:

Months 1-3 $21,600 per partial year (donation)

Months 4-12 $40,500 per partial year

Years 2-5: CURRENT $72,000 per annum

Years 6-10 $77,040 per annum

Years 11-15 $82,440 per annum

PRIMARY TERM

OPTION PERIODS:

Years 16-20 $105,912 per annum

Years 21-25 $113,328 per annum
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• More than 313,000 people placed into employment
• More than 31,000 people engaged with local Goodwill organizations to 

earn a credential
• As a result, these individuals increased their collective lifetime 

earnings by more than $14.9 billion
• More than 36 million total persons served

• Over 2 million people received Goodwill services in-person to 
build their career and financial assets

• More than 34 million people used computers and mobile devices 
to access Goodwill training virtually

• Total revenue generated by Goodwill organizations: $5.71 billion
• Total revenue spent directly on programs: 87 percent
• Total number of donors (includes repeat donations): 101 million
• Total number of retail stores: More than 3,200 and an online auction 

site, www.shopgoodwill.com

• Revenue Sources Breakdown
• Retail sales: $4.16 billion
• Industrial and service contract work: $740 million
• Government grants: $113 million
• Corporate and foundation grants: $34 million
• Individual gifts/Endowments/Fees for services: $60 million
• Government support for mission services: $401 million

Goodwill was founded in 1902 in Boston by Rev. Edgar J. Helms, a 
Methodist minister and early social innovator. Helms collected used 
household goods and clothing in wealthier areas of the city, then trained and 
hired those who were poor to mend and repair the used goods. The goods 
were then resold or were given to the people who repaired them. The system 
worked, and the Goodwill philosophy of “Not Charity, but a Chance” was 
born.  Dr. Helms’ vision set an early course for what today has become a 
$5.59 billion nonprofit organization.  Goodwill’s network of 162 independent, 
local Goodwills in the United States and Canada offers customized training 
and services for individuals who want to find a job, pursue a credential or 
degree, and strengthen their finances. 
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GOODWILL OF NORTH CENTRAL PENNSYLVANIA

JOBS AND TRAINING
Goodwill employs over 500 residents of North Central Pennsylvania. 
In 2013, Goodwill provided more than 1,150 job readiness and training services to 
individuals.

AFFORDABLE GOODS
At Goodwill you’ll find amazing high-quality items at a fraction of the cost of normal 
retail. Shop in our stores, or online, to find your amazing “something” today!

MEGA RECYCLER
Goodwill is one of Pennsylvania’s largest recyclers. Over 5 million pounds of sellable 
and recyclable items are diverted from landfills every year.

DONATE LOCAL
1 Bike + 1 Coat + 1 DVD = 1 Hour of Career Training. Your donations provide jobs for 
individuals living with disabilities and disadvantages in your community.

BUSINESS PARTNERS
Goodwill’s Business Partners support our mission in many ways. Sponsoring a 
donation drive and providing job training opportunities are two of the best ways 
businesses partner with Goodwill. For more information, call us at 1-800-932-8270.

SCHOOL PARTNERS
Goodwill currently partners with six local school districts and hopes to partner with all 
schools in the communities we serve. Goodwill provides real-world work experience to 
students facing life’s challenges. 
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