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The material contained in this Investment Offering Brochure is furnished solely for the purpose of considering the purchase of the property within and is 

not to be used for any other purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party without the 

written consent of The Kase Group or Owner, or used for any purpose whatsoever other than to evaluate the possible purchase of the Property.

The only party authorized to represent the Property Owner (“Owner”) in connection with the sale of the Property is The Kase Group Advisor listed in 

this proposal, and no other person is authorized by the Owner to provide any information or to make any representations other than contained in this 

Investment Offering Brochure. If the person receiving these materials does not choose to pursue a purchase of the Property, this Offering Brochure must 

be returned to The Kase Group. 

Neither The Kase Group Advisor nor the Owner or its affiliates make any representation or warranty, expressed or implied, as to the accuracy or 

completeness of the information contained herein, and nothing contained herein is or shall be relied upon as a promise or representationas to the future 

performance of the Property. This Offering Brochure may include certain statements and estimates by The Kase Group with respect to the projected 

future performance of the Property. These Assumptions may or may not be proven to be correct, and there can be no assurance that such estimates 

will be achieved. Further, The Kase Group Advisor and the Owner disclaim any and all liability for representations or warranties, expressed or implied, 

contained in or omitted from this Investment Offering Brochure, or any other written or oral communication transmitted or made available to the 

recipient. The recipient shall be entitled to rely solely on those representations and warranties that may be made to it in any final, fully executed and 

delivered Real Estate Purchase Agreement between it and Owner.

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or The Kase Group 

Advisor, nor any of their officers, employees, representatives, independent contractors or affiliates, for the accuracy or completeness thereof. Recipients 

of this Investment Offering Brochure are advised and encouraged to conduct their own comprehensive review and analysis of the Property.

This Investment Offering Brochure is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the right, at its 

sole discretion, to reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to terminate 

negotiations with any entity, for any reason, at anytime with or without notice. The Owner shall have no legal commitment or obligation to any entity 

reviewing the Investment Offering Brochure or making an offer to purchase the Property unless and until the Owner executes and delivers a signed Real 

Estate Purchase Agreement on terms acceptable to Owner, in Owner’s sole discretion. By submitting an offer, a prospective purchaser will be deemed to 

have acknowledged the foregoing and agreed to release the Owner and The Kase Group Advisor from any liability with respect thereto.

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such 

correspondence or statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each prospective 

purchaser proceeds at its own risk.

Recipients of Offering Brochure shall not contact employees or tenants of property directly or indirectly regarding materials without prior written 

approval.
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The subject property is a 9,100 square foot Red Lobster located in Waterford, 

MI. The property is strategically located on Telegraph Rd which sees over 

32,000 VPD. Surrounding retailers include Sam’s Club, Walgreens, Popeyes, 

Big Lots, Taco Bell, Applebee’s, O’Reilly and many more.

LONG TERM ABSOLUTE NNN LEASE

CORPORATE GUARANTEE OVER 700 LOCATIONS

100% FEE SIMPLE INTEREST

ZERO LANDLORD OBLIGATIONS

STRONG HEDGE AGAINST INFLATION | 2% ANNUAL 
INCREASES

RENTAL ESCALATION JANUARY 2019

PRICE      $3,444,065

CAP RATE     6.20%

NET OPERATING INCOME   $213,532

SQUARE FOOTAGE    9,100 

PRICE/SF      $369

YEAR BUILT     1997

INVESTMENT OVERVIEW

INVESTMENT HIGHLIGHTS OFFERING SPECIFICATIONS
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FINANCIAL SUMMARY

RED LOBSTER  
479 TELEGRAPH ROAD WATERFORD, MI

$3,444,065  •  6.20%

MONTHLY RENT ANNUAL RENT

Year 4  $17,794  $213,532 

Year 5  $18,150  $217,803 

Year 6  $18,513  $222,159 

Year 7  $18,883  $226,602 

Year 8  $19,261  $231,134 

Year 9  $19,646  $235,757 

Year 10  $20,039  $240,472 

YEAR 11  $20,440  $245,281 

YEAR 12  $20,849  $250,187 

YEAR 13  $21,266  $255,191 

YEAR 14  $21,691  $260,294 

YEAR 15  $22,125  $265,500 

YEAR 16  $22,568  $270,810 

Year 17  $23,019  $276,226 

YEAR 18  $23,479  $281,751 

YEAR 19  $23,949  $287,386 

YEAR 20  $24,428  $293,134

TENANT NAME Red Lobster

SQUARE FOOTAGE 9,100 

LEASE BEGINS 1/1/2014

LEASE ENDS 12/31/34

ANNUAL RENT $213,532 

OPTIONS Four, 5-Year

INCREASES 2% Annually

SUMMARY

OFFERING SUMMARY
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705+ Locations

58,000 Employees

RED LOBSTER
Red Lobster Hospitality LLC is an American casual dining restaurant chain headquartered in 

Orlando, Florida. The company has operations in Canada, Malaysia, Saudi Arabia, the United 

Arab Emirates, Qatar, Mexico, and Japan, in addition to the United States. As of February 24, 

2013, the company had 705 locations worldwide. Golden Gate Capital has been Red Lobster’s 

parent company since it was acquired from Darden Restaurants on July 28, 2014.

On August 6, 2014, Red Lobster announced their new headquarters location in CNL Center 

City Commons in Orlando. On March 6, 2015, Red Lobster officially opened the Restaurant 

Support Center.

The first Red Lobster restaurant was opened on January 18, 1968, in Lakeland, Florida, by 

entrepreneurs Bill Darden and Charley Woodsby. The oft-quoted date of March 1968 is based 

on the March 27, 1968 incorporation of Red Lobster Inns of America, Inc. (now GMRI, Inc.) in 

the Florida Secretary of State’s Office. Originally billed as a “Harbor for Seafood Lovers”, the 

first restaurant was followed by four others throughout the southeast United States. In 1970, 

General Mills acquired Red Lobster as a five-unit company. With new backing, the chain 

expanded rapidly in the 1980s.

Red Lobster entered Canada in the 1980s, in many cases by buying Ponderosa restaurant 

locations. The company generally maintains between 25 and 30 locations in Canada, the bulk 

in larger urban centres in Ontario (across southern Ontario plus one in Sudbury in northern 

Ontario) with a smaller number in larger urban centres in all three Prairie provinces. It 

exited the Quebec market in September 1997 due to financial losses, and never attempted to 

enter the market in British Columbia.

PRIVATELY held

TENANT OVERVIEW

R e d  L o b s t e r   •  Wat e r f o r d ,  M I   •   6



LOCATION AERIAL
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3 mi.

5 mi.

10 mi.

REGIONAL OVERVIEW
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3 MILES 5 MILES 10 MILES

Total Population 79,874 161,364 534,918

Total Households 31,538 64,024 208,786

Average Household Income $56,496 $71,896 $109,153

Average Age 38.10 38.90 40.80

DEMOGRAPHICS
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WATERFORD, MICHIGAN
Waterford Township is a charter township in the geographic center of 

Oakland County, Michigan, United States. In 2012, the population of 

Waterford Township was 72,166. Oakland County is a county in the U.S. state 

of Michigan. It is northwest of Detroit and part of metropolitan Detroit. As 

of the 2010 census, its population was 1,202,362, making it the second-most 

populous county in Michigan, behind neighboring Wayne County.

DEMOGRAPHICS 3 MILES 5 MILES 10 MILES

Total Population 79,874 161,364 534,918

Total Households 31,538 64,024 208,786

Persons Per Household 2.40 2.50 2.50

Average House Value $120,308 $154,801 $271,604

Average Household Income $56,496 $71,896 $109,153

Average Age 38.10 38.90 40.80

Population White 50,297 108,468 418,047

Population Black 24,024 40,450 64,756

Population AM, Indian, & 
Alaskan 543 907 1,722

Population Asian 2,230 6,510 38,101

Population Hawaiian & 
Pacific Islander 42 58 140

Population Other 2,738 4,971 12,151

AREA OVERVIEW
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