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Downtown Birmingham
Birmingham-Shuttlesworth 

International Airport

650 ft.

Parkway E.

. 50,950 CPD



PRICING

List Price $1,240,000.00

CAP 7.50%

Price/SF $112,22

PROPERTY DESCRIPTION

Gross Leasable Area 11,050 SF

Lot Size 0.85 Acre

Ownership Type Fee Simple

Year Built 1983

LEASE SUMMARY

Lease Type Double Net (NN)

Landlord Responsibility See Lease Abstract

Lease Term 5 Years

Lease Commencement 9/1/2018

Lease Expiration 12/31/2023

Remaining Lease Term 4+ Years

Renewal Options Three 5-Year Options

Right of  First Refusal Yes

Lease Guarantor Corporate

ANNUALIZED OPERATING DATA

Annual Rental Income $93,000.00

Taxes Tenant  Responsibility

Insurance Tenant Responsibility

Maintenance See Lease Abstract

Monthly Rent $7,750.00

Annual Rent / SF $8.42
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RENT SCHEDULE

9/1/2018-12/31/2023
(Current)

$93,000.00

1/1/2024-12/31/2028 
(Option 1)

$93,000.00

1/1/2029-12/31/2033 
(Option 2)

$96,000.00

1/1/2034-12/31/2038 
(Option 3)

$99,000.00



Location

Not only is the subject property located on Parkway E which 
sees a daily total of nearly 51,000 VPD, but is only blocks away 
from I-59 assuring long term and growing consumer traffic 
flow for years to come.

Retail Synergy

Cash America is located less than a mile from major brands 
like Walmart, Aldi, Burger King, Taco Bell, Subway, Hardee's, 
YMCA, Chick-fil-a, Arby's, Pizza Hut, Dollar Tree, Planet 
Fitness, Harbor Freight, Dollar General, and dozens more 
synergistic brands.

Price

At a 7.5% cap rate, or a $1,240,000 price point, this offering 
provides investors the opportunity to purchase a corporately 
backed net lease property with a long tenant history with a 
higher than average yield for like-kind investments. 

Lease 

Since the commencement of the lease in the early 90's, Cash 
America has only marginally raised rents. In an effort to 
guarantee themselves long term tenantship at this location, 
they recently secured three additional five year options at 
escalating rents, offering themselves and their landlord a 
mutually beneficial long term relationship.
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Landlord Repair and Maintenance

Landlord shall repair and maintain the foundation, exterior walls (as to 
structure, but is not responsible for painting), roof and structural 
components of the building in good, safe and operable condition. This section 
shall not apply to damage resulting from a Taking or damage for which 
Tenant is otherwise responsible.

Tenant Repair and Maintenance

Tenant shall maintain all interior portions of the building and the parking lot, 
gutters, and water spouts in a clean, good, safe, and operable condition and 
paint the exterior of the building from time to time so it remains in an 
attractive condition. 

HVAC

Tenant shall maintain the building in conformance with all legal 
requirements relating to the physical condition of the building.

Right of First Refusal

Tenant shall have a right of first refusal to purchase the leased premises.  
Within ten business days after the receipt thereof, tenant may exercise its 
option by executing and delivering notice to the landlord.

Property Insurance

Tenant will obtain and maintain throughout the lease term a policy of fire and 
extended coverage insurance for the building against destruction by fire and 
other causalities, such insurance to be in an amount equal to the full 
replacement costs, without depreciation of the building.

Real Property & Personal Property Taxes

Tenant will be liable for and shall pay, prior to becoming delinquent, all Taxes 
levied against any personal property placed by tenant in the lease’s 
premises.  Tenant covenants and agrees to pay all taxes on the leased 
premises which may be assessed and payable during the lease term.
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* Forecast 

Sources: Marcus & Millichap Research Services; BLS; Bureau of Economic Analysis; Experian; Fortune; Moody’s Analytics; U.S. Census 
Bureau

Overview

Birmingham-Hoover Market

The Birmingham-Hoover metro contains a population of 
roughly 1.2 million residents in North Central Alabama. The 
metro is composed of Jefferson, Bibb, Shelby, Blount, Chilton, 
Walker and St. Clair counties. The most populous city is 
Birmingham, with more than 215,000 people, followed by 
Hoover and Vestavia Hills with 87,000 and 35,400 residents, 
respectively. Population growth is expanding outward from the 
city along the interstate system into next-ring cities such as 
Alabaster. 

• Recovery in Birmingham-Hoover’s manufacturing and steel 
industries has helped the local economy record significant gains 
in recent years. Continued diversification into high-tech 
manufacturing and white-collar jobs is strengthening the state’s 
recovery.

• Healthcare industries have become more prominent. The 
University of Alabama at Birmingham is a leader in biotechnology 
and medical research. 

• The financial sector is expanding. Major banks, insurance 
companies and other financial institutions such as BBVA 
Compass are represented in the area.

ECONOMY

ECONOMIC GROWTH

The metro is expected to add close to 20,000 jobs through 2022, a 
growth rate slightly lower than that of the nation.

AUTO MANUFACTURING & DISTRIBUTION CENTER

Birmingham-Hoover houses three international automobile 
manufacturers: Mercedes-Benz, Honda and Hyundai.

DIVERSE EMPLOYMENT BASE

A shift is occurring from a manufacturing-dominant economy to 
include biotechnologies and finance.

METRO HIGHLIGHTS

38.6

2018
MEDIAN AGE:

U.S. Median:

38.0

1.2 M

2018
POPULATION:

Growth
2018-2023*:

3.7%

$53,600

2018
MEDIAN

HOUSEHOLD INCOME:

U.S. Median:
$58,800

455 K

2018
HOUSEHOLDS:

Growth
2018-2023*:

4.5%

DEMOGRAPHICS
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1 Mile 3 Miles 5 Miles
POPULATION

2023 Projection 5,505 42,142 104,106
2018 Estimate 5,630 43,575 105,631
2010 Census 5,801 44,248 106,169
2000 Census 6,007 48,495 112,980

INCOME
Average $58,953 $55,278 $57,631
Median $46,666 $43,164 $43,000
Per Capita $24,635 $21,470 $22,507

HOUSEHOLDS
2023 Projection 2,320 16,435 40,824
2018 Estimate 2,347 16,809 41,008
2010 Census 2,434 17,149 41,360
2000 Census 2,607 19,240 44,466

HOUSING
2018 $99,395 $100,699 $112,030

EMPLOYMENT
2018 Daytime 
Population

5,398 29,756 95,000

2018 
Unemployment

4.33% 4.82% 4.87%

2018 Median Time 
Traveled

27 26 26

RACE & ETHNICITY
White 30.97% 22.24% 30.87%
Native American 0.04% 0.03% 0.07%

African American 64.59% 74.08% 63.99%

Asian/Pacific 
Islander

0.60% 0.55% 0.70%

Prepared  May 8, 2019

Birmingham, AL

1 mi3 mi5 mi
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Confidentiality & Disclaimer

THE INFORMATION CONTAINED IN THE FOLLOWING MARKETING BROCHURE IS 
PROPRIETARY AND STRICTLY CONFIDENTIAL. IT IS INTENDED TO BE REVIEWED ONLY BY 
THE PARTY RECEIVING IT FROM MARCUS & MILLICHAP AND SHOULD NOT BE MADE 
AVAILABLE TO ANY OTHER PERSON OR ENTITY WITHOUT THE WRITTEN CONSENT OF 
MARCUS & MILLICHAP. THIS MARKETING BROCHURE HAS BEEN PREPARED TO PROVIDE 
SUMMARY, UNVERIFIED INFORMATION TO PROSPECTIVE PURCHASERS, AND TO 
ESTABLISH ONLY A PRELIMINARY LEVEL OF INTEREST IN THE SUBJECT PROPERTY. THE 
INFORMATION CONTAINED HEREIN IS NOT A SUBSTITUTE FOR A THOROUGH DUE 
DILIGENCE INVESTIGATION. MARCUS & MILLICHAP HAS NOT MADE ANY INVESTIGATION, 
AND MAKES NO WARRANTY OR REPRESENTATION, WITH RESPECT TO THE INCOME OR 
EXPENSES FOR THE SUBJECT PROPERTY, THE FUTURE PROJECTED FINANCIAL 
PERFORMANCE OF THE PROPERTY, THE SIZE AND SQUARE FOOTAGE OF THE PROPERTY 
AND IMPROVEMENTS, THE PRESENCE OR ABSENCE OF CONTAMINATING SUBSTANCES, 
PCB'S OR ASBESTOS, THE COMPLIANCE WITH STATE AND FEDERAL REGULATIONS, THE 
PHYSICAL CONDITION OF THE IMPROVEMENTS THEREON, OR THE FINANCIAL CONDITION 
OR BUSINESS PROSPECTS OF ANY TENANT, OR ANY TENANT'S PLANS OR INTENTIONS TO 
CONTINUE ITS OCCUPANCY OF THE SUBJECT PROPERTY. THE INFORMATION CONTAINED IN 
THIS MARKETING BROCHURE HAS BEEN OBTAINED FROM SOURCES WE BELIEVE TO BE 
RELIABLE; HOWEVER, MARCUS & MILLICHAP HAS NOT VERIFIED, AND WILL NOT VERIFY, 
ANY OF THE INFORMATION CONTAINED HEREIN, NOR HAS MARCUS & MILLICHAP 
CONDUCTED ANY INVESTIGATION REGARDING THESE MATTERS AND MAKES NO 
WARRANTY OR REPRESENTATION WHATSOEVER REGARDING THE ACCURACY OR 
COMPLETENESS OF THE INFORMATION PROVIDED. ALL POTENTIAL BUYERS MUST TAKE 
APPROPRIATE MEASURES TO VERIFY ALL OF THE INFORMATION SET FORTH HEREIN. 
MARCUS & MILLICHAP IS A SERVICE MARK OF MARCUS & MILLICHAP REAL ESTATE 
INVESTMENT SERVICES, INC. © 2018 MARCUS & MILLICHAP.  ALL RIGHTS RESERVED

Non-Endorsement Notice

MARCUS & MILLICHAP IS NOT AFFILIATED WITH, SPONSORED BY, OR ENDORSED BY ANY 
COMMERCIAL TENANT OR LESSEE IDENTIFIED IN THIS MARKETING PACKAGE. THE 
PRESENCE OF ANY CORPORATION'S LOGO OR NAME IS NOT INTENDED TO INDICATE OR 
IMPLY AFFILIATION WITH, OR SPONSORSHIP OR ENDORSEMENT BY, SAID CORPORATION 
OF MARCUS & MILLICHAP, ITS AFFILIATES OR SUBSIDIARIES, OR ANY AGENT, PRODUCT, 
SERVICE, OR COMMERCIAL LISTING OF MARCUS & MILLICHAP, AND IS SOLELY INCLUDED 
FOR THE PURPOSE OF PROVIDING TENANT LESSEE INFORMATION ABOUT THIS LISTING TO 
PROSPECTIVE CUSTOMERS.
ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.PLEASE CONSULT YOUR MARCUS 
& MILLICHAP AGENT FOR MORE DETAILS.

CASH AMERICA PAWN
Birmingham, AL
ACT ID ZAA0160190

Net-Leased Disclaimer

MARCUS & MILLICHAP HEREBY ADVISES ALL PROSPECTIVE PURCHASERS OF NET LEASED 
PROPERTY AS FOLLOWS:
THE INFORMATION CONTAINED IN THIS MARKETING BROCHURE HAS BEEN OBTAINED FROM 
SOURCES WE BELIEVE TO BE RELIABLE.  HOWEVER, MARCUS & MILLICHAP HAS NOT AND 
WILL NOT VERIFY ANY OF THIS INFORMATION, NOR HAS MARCUS & MILLICHAP CONDUCTED 
ANY INVESTIGATION REGARDING THESE MATTERS.  MARCUS & MILLICHAP MAKES NO 
GUARANTEE, WARRANTY OR REPRESENTATION WHATSOEVER ABOUT THE ACCURACY OR 
COMPLETENESS OF ANY INFORMATION PROVIDED.
AS THE BUYER OF A NET LEASED PROPERTY, IT IS THE BUYER’S RESPONSIBILITY TO 
INDEPENDENTLY CONFIRM THE ACCURACY AND COMPLETENESS OF ALL MATERIAL 
INFORMATION BEFORE COMPLETING ANY PURCHASE.  THIS MARKETING BROCHURE IS NOT A 
SUBSTITUTE FOR YOUR THOROUGH DUE DILIGENCE INVESTIGATION OF THIS INVESTMENT 
OPPORTUNITY.  MARCUS & MILLICHAP EXPRESSLY DENIES ANY OBLIGATION TO CONDUCT A 
DUE DILIGENCE EXAMINATION OF THIS PROPERTY FOR BUYER.
ANY PROJECTIONS, OPINIONS, ASSUMPTIONS OR ESTIMATES USED IN THIS MARKETING 
BROCHURE ARE FOR EXAMPLE ONLY AND DO NOT REPRESENT THE CURRENT OR FUTURE 
PERFORMANCE OF THIS PROPERTY.  THE VALUE OF A NET LEASED PROPERTY TO YOU 
DEPENDS ON FACTORS THAT SHOULD BE EVALUATED BY YOU AND YOUR TAX, FINANCIAL AND 
LEGAL ADVISORS. 
BUYER AND BUYER’S TAX, FINANCIAL, LEGAL, AND CONSTRUCTION ADVISORS SHOULD 
CONDUCT A CAREFUL, INDEPENDENT INVESTIGATION OF ANY NET LEASED PROPERTY TO 
DETERMINE TO YOUR SATISFACTION WITH THE SUITABILITY OF THE PROPERTY FOR YOUR 
NEEDS.
LIKE ALL REAL ESTATE INVESTMENTS, THIS INVESTMENT CARRIES SIGNIFICANT RISKS.  
BUYER AND BUYER’S LEGAL AND FINANCIAL ADVISORS MUST REQUEST AND CAREFULLY 
REVIEW ALL LEGAL AND FINANCIAL DOCUMENTS RELATED TO THE PROPERTY AND TENANT.  
WHILE THE TENANT’S PAST PERFORMANCE AT THIS OR OTHER LOCATIONS IS AN IMPORTANT 
CONSIDERATION, IT IS NOT A GUARANTEE OF FUTURE SUCCESS.  SIMILARLY, THE LEASE RATE 
FOR SOME PROPERTIES, INCLUDING NEWLY-CONSTRUCTED FACILITIES OR NEWLY-
ACQUIRED LOCATIONS, MAY BE SET BASED ON A TENANT’S PROJECTED SALES WITH LITTLE OR 
NO RECORD OF ACTUAL PERFORMANCE, OR COMPARABLE RENTS FOR THE AREA.  RETURNS 
ARE NOT GUARANTEED; THE TENANT AND ANY GUARANTORS MAY FAIL TO PAY THE LEASE 
RENT OR PROPERTY TAXES, OR MAY FAIL TO COMPLY WITH OTHER MATERIAL TERMS OF THE 
LEASE; CASH FLOW MAY BE INTERRUPTED IN PART OR IN WHOLE DUE TO MARKET, ECONOMIC, 
ENVIRONMENTAL OR OTHER CONDITIONS.  REGARDLESS OF TENANT HISTORY AND LEASE 
GUARANTEES, BUYER IS RESPONSIBLE FOR CONDUCTING HIS/HER OWN INVESTIGATION OF 
ALL MATTERS AFFECTING THE INTRINSIC VALUE OF THE PROPERTY AND THE VALUE OF ANY 
LONG-TERM LEASE, INCLUDING THE LIKELIHOOD OF LOCATING A REPLACEMENT TENANT IF 
THE CURRENT TENANT SHOULD DEFAULT OR ABANDON THE PROPERTY, AND THE LEASE 
TERMS THAT BUYER MAY BE ABLE TO NEGOTIATE WITH A POTENTIAL REPLACEMENT TENANT 
CONSIDERING THE LOCATION OF THE PROPERTY, AND BUYER’S LEGAL ABILITY TO MAKE 
ALTERNATE USE OF THE PROPERTY.
BY ACCEPTING THIS MARKETING BROCHURE YOU AGREE TO RELEASE MARCUS & MILLICHAP 
REAL ESTATE INVESTMENT SERVICES AND HOLD IT HARMLESS FROM ANY KIND OF CLAIM, 
COST, EXPENSE, OR LIABILITY ARISING OUT OF YOUR INVESTIGATION AND/OR PURCHASE OF 
THIS NET LEASED PROPERTY.
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