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SHERWIN-WILLIAMS - MERIDIAN

EXCLUSIVE REPRESENTATION

Cushman & Wakefield Pacific has been engaged as the exclusive marketing team to the
Seller in connection with Seller’s solicitation of offers for the purchase of the building and
land known as Sherwin-Williams - Meridian, 2680 East Fairview Avenue, located in the
City of Meridian, County of Ada, State of Idaho (the “Property”). Prospective purchasers
are advised that as part of the solicitation process, Seller will be evaluating a number
of factors including the current financial qualifications of the prospective purchaser.
Seller expressly reserves the right in its sole and absolute discretion to evaluate the
terms and conditions of any offer and to reject any offer without providing a reason
therefore. Further, Seller reserves the right to terminate the solicitation process at any
time prior to final execution of the Purchase Agreement.

NO REPRESENTATION OR WARRANTY

The information contained in this Offering is confidential and furnished solely for the
purpose of a review by a prospective purchaser of the Property, and it is not to be used
for any other purpose or made available to any other person without the express
written consent of Seller or Cushman & Wakefield Pacific. The material is based in part
upon information supplied by the Seller and in part upon financial information obtained
by Cushman & Wakefield Pacific from sources it deems reasonably reliable. Summaries
of any documents are not intended to be comprehensive or all-inclusive, but rather only
outline some of the provisions contained therein and qualified in their entirety by the
actual document to which they relate.

No representation or warranty, expressed or implied, is made by the Seller, Cushman &
Wakefield Pacific, or any of their respective affiliates as to the accuracy or completeness
of the information contained herein. Prospective purchasers should make their own
projections and form their own conclusions without reliance upon the material
contained herein and conduct their own due diligence, including engineering and
environmental inspections, to determine the condition of the Property and the existence
of any potentially hazardous material located at the Property site.

OFFERING

Prospective purchasers are not to construe the contents of this Offering or any prior or
subsequent communication from Cushman & Wakefield Pacific or Seller or their affiliates
or any of their respective officers, directors, shareholders, owners, employees, or agents
as legal, tax, or other advice. Prior to submitting an offer, prospective purchasers should
consult with their own legal counsel and personal and tax advisors to determine the
consequences of an investment in the Property and arrive at an independent evaluation
of such investment.
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INVESTMENT

OFFERING SUMMARY FINANCIAL SUMMARY

Cushman & Wakefield Pacific has been retained as the exclusive agent in the sale of a 4,000
square foot single tenant Sherwin Williams in Meridian, Idaho. Commencement of the ten year

SHERWIN-WILLIAMS - MERIDIAN

primary term was November 2015 with six years remaining. SALE PRICE $1,695,238

The subject property is a located on 0.759 acres in the rapidly growing Meridian, Idaho area. CAP RATE 5.25%

The site is encompassed by local, regional and national retailers and service providers and is
positioned near the highest traffic intersection in Idaho.

ANNUAL RENT $89,000

o . SQUARE FEET 4,000
6 Years remaining of primary term
. . . 10% EVERY 5 YEAR
NNN corporate lease with multiple renewal options RENTINCREASES 0% EV 5 s
$14.98 Billion revenue, S&P “BBB” rated company ANNUAL RENT YEARS 1-5 $89,000
The subject property is a free standing structure of block construction ANNUAL RENT YEARS 6-10 $97,920
Primary retail corridor with strong surrounding retailers:
ANNUAL RENT OPTION YEARS 11-15 $107,712
[ | The Village at Meridian
ANNUAL RENT OPTION YEARS 16-20 $118,476
| Lowe’s
. ANNUAL RENT OPTION YEARS 21- 130,32
- RC Willey u OPTIO S 21-30 $130,320
] Dicks Sporting Goods # OF RENEWAL OPTIONS 3 -5 YEAR OPTIONS
| Kohl’s

| Hobby Lobby
| Sportsmans Warehouse
] Hobby Lobby
| Walmart Supercenter
B Marshalls
] Bed Bath & Beyond
The building is quality construction and will require very little maintenance

Landlord responsibilities: Landlord shall keep and maintain in good order, condition and
repair the roof, walls, foundation, structure and parking areas
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This property is in a well established retail ar
area with good synergy and great connectiv.

daily traffic count, building and pylon signage“

.

area for customers and staff.

This well established business completed'” o]

been open and operating since November A,-*' >

SHERWIN-WILLIAMS - MERIDIAN

LISTING PRICE $1,695,238

2680 EAST FAIRVIEW AVENUE

ADDRESS
MERIDIAN, IDAHO 83642

LOT SIZE (SF) 0.759 ACRES (33,062 SF)

TOTAL BUILDING AREA 4,000 SF

TYPE / SINGLE-TENANT RETAIL - FREE STANDING
USE BUILDING - PAINT STORE

YEAR BUILT 2015

LEASE EXPIRATION
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INFORMATION

ABOUT SHERWIN WILLIAMS

Sherwin-Williams has been in business since 1866. The Company’s core business is the
manufacture, distribution and sale of coatings and related products. Sherwin-Williams has
annually increased dividends since 1979.

The Sherwin-Williams Company is an American Fortune 500 company in the general
building materials industry. The company, with headquarters in Cleveland, Ohio, primarily
engages in the manufacture, distribution, and sale of paints, coatings and related products
to professional, industrial, commercial, and retail customers primarily in North and South
America and Europe. The company is mostly known through its Sherwin-Williams Paints
line. On March 20, 2016, Sherwin-Williams announced the acquisition of Valspar for
approximately $9 billion.

The Americas Group, known as Sherwin-Williams Paints, was the first section of the
company to be established, in 1866. These stores market and sell Sherwin-Williams branded
architectural paints and coatings, industrial and marine products, and original equipment
manufacturer product finishes and similar items. As of January 1, 2011, the Paint Stores
Group operated 3,954 individual paint stores. By January 1, 2016, the Paints stores group
had expanded to 4,080 stores.

The Diversified Brands Group develops, manufactures, and distributes various paints,
coatings, and related products, under the brand names of Duron, Frazee, MAB, Minwax,
Krylon, Mautz, Purdy, Bestt Liebco, Thompson’s WaterSeal, H&C, Pratt & Lambert, Martin-
Senour and Dutch Boy, to third party customers in addition to overseeing the operations
maintained by The Americas Group.

Sherwin-Williams also makes its own paints under the Easy Living and Weatherbeater brand
names; those paint brands are used exclusively for Sears and Kmart stores.

On August 28, 2007, Sherwin Williams purchased Columbia Paint & Coatings. On July
6, 2011, Sherwin-Williams acquired Leighs Paints, based in Bolton UK, manufacturers of
intumescent and high performance industrial coatings. In late 2012, Sherwin Williams began
the process of purchasing the Comex Group. Comex, currently private owned, is the 4th
largest paint manufacturer in North America.

In 2007, the company introduced its first “Idea Center” in Shaker Heights, Ohio, in an effort to
provide customers with an interior design environment as contrasted with its conventional
paint stores.

B NYSE: SHW - S&P 500 Component

B 33,000 employees (2019)

m 3,954 stores (2019)
]

Learn More Here - https://oem.sherwin-williams.com/ap/en/aboutus

"l. CUSHMAN &
(il WAKEFIELD
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SHERWIN
WiLLIAMS. .
S [INAT &
|_l‘ _f_ n | ™) U 5
SHIELD® 8

IMTERIGRE LATEX
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THE EAGLE ROAD CORRIDOR
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- LOCATED IN A GROWING AREA IN MERIDIAN - — L > miles > mies
In the identified area, the _current year population is 218,856. 2000 Population 4,432 58,292 128,739
In 2010, the Census count in the area was 180,566. The rate of ) 5 682 85.700 180.566
change since 2010 was 2.36% annually. The five-year projection 2010 Population ! ! !
for the population in the area is 241,719 representing a change of 2018 POpUIat!On 7,547 101,281 218,856
2.01% annually from 2018 to 2023. 20Z5RaplaHeh 8,378 111,965 241,719
2000-2010 Annual Rate 2.52% 3.93% 3.44%
2010-2018 Annual Rate 3.50% 2.05% 2.36%
2018-2023 Annual Rate 2.11% 2.03% 2.01%
2018 Male Population 48.9% 48.9% 49.2%
2018 Female Population 51.1% 51.1% 50.8%
2018 Median Age 34.4 34.3 35.7
&
% Households
; 2000 Households 1,528 20,029 45,196
3 2010 Households 2,028 30,107 64,574
i 2018 Total Households 2,639 35,420 77,588
s 2023 Total Households 2,933 39,109 85,522
& é L - T 2000-2010 Annual Rate 2.87% 4.16% 3.63%
/| E i § 3 2010-2018 Annual Rate 3.24% 1.99% 2.25%
E '3 £ ‘; S .‘: E E 2018-2023 Annual Rate 2.13% 2.00% 1.97%
1 VUstok R [ = : E Usfic : % :,l;_ 2018 Average Household Size 2.84 2.85 2.80
2 : : g z £
W-Chary i E Average Household Income
SRR R 2018 Average Household Income $84,570 $84,496 $84,261
Meridi 2023 Average Household Income $98,887 $98,929 $97,923
W:Franplimfd W-Frankis ?"' 2018-2023 Annual Rate 3.18% 3.20% 3.05%
> E Data for all businesses in area 1 mile 3 miles 5 miles
E Owerland R Total Businesses: 588 3,588 6,943
-] Total Employees: 8,777 45,596 89,749
5 Total Residential Population: 7,547 101,281 218,856

aple Grove Rd

- THE CITY OF MERIDIAN -
LISTED IN MONEY MAGAZINE’S 50 BEST PLACES TO LIVE, Meridian is recognized
nationally for businesses and families to locate and as a destination for visitors. The
community’s real estate remains highly affordable with housing costs that are lower than
in comparable cities.

8 Locust
3 Fiwe Mile Rd

E Amity Rd

& Mendian Rd

10TH FASTEST GROWING CITY IN THE U.S. with an 81.5% increase in population since

the year 2000. The talent you need is here. People are the key to any organization’s

. success. With global competition increasing, well trained, qualified employees are all the
esrl more important to stay competitive.

Source: U.S. Census Bureau, Census 2010 Summary File 1. Esri forecasts for 2018 and 2022. Esri converted Census 2000 data into 2010 geography.
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ALTA SURVEY

=

LEGAL DESCRIPTION:

PARCEL 1

LOT 2 1N BLOCK 1 OF ANGEL PARK DEVELGPMENT, ACCORDING TO THE PLAT THEREOF, FILED IN BOCK 73 OF PLATS AT PAGES 7551 AND 7552, RECORDS OF ADA COUNTY, IDAKO,

LESS AND EXCEPTNG THEREFROM THAT PROPERTY GONVEYED BY GFT DEED, REGORDED SEPTEBER 25, 2005, AS INSTRUNENT NO. 105144529 AND RE-REORDED NOVEMBER 10, 2005, AS INSTRUNENT No. 1017038,
RECORDS OF ADA COUNTY, IDAHO.

'S AND EXCEPT THAT GERTAIN PIECE OR PARCEL OF REAL PROPERTY CONVEYED TO ADA COUNTY HIGHWAY DISTRIGT, A BODY FOLITIC AND CORPORATE OF THE STATE OF IDAHO, PURSUANT TO THAT CERTAN
WARRANTY DEED DATED MAY 15, 2013, AND RECORDED NAY 20, 2015, AS NSTRUMENT NO. Z015-D43137, RECORDS GF ADA COUNTY, IDAHO.

PARGEL I

=3

EASEMENT RIGHTS AS SET FORTH IN CROSS—ACCESS EASENENT AGREEMENT RECORDED NAY 23, 2002, AS
INSTRUMENT NO. 102058507, RECORDS OF ADA COUNTY, IDAHO.

=

NOTES:

1. Bosis of baorings is the south lina of Lot 2 Block 1 Angel Purk Development, morumentad ot the west nd ecet end by o Rebar and Cop stamped PLS 4389 and having o
mesaaursd bearing and dietanca of NEG35'IQW 14876 Bacrings ara rectia 1o modHied Idaho stote pons coordincta syetsm, wast zona (1103}, Combined. socle foctor of
Teaceons.

FEDETAL ENERGENCY MAMAGEMENT AGENCT, FEUA FRMee publsh by 28, 200, efrning floed isurance e M, Nep e 16001G0251H it e
February 15, 2003, indestas this parcel of ko is locelad in Zone X (s of minimai flood hazard)

REBAR AND CAP

GrASS ~ Ms 4998)

Ths survey docs ot constiute a tile searsh by Clark Land Suveing, In to ershp or casementa of rosord, For all mformetion regarding
oy an W of recar, Crk L Suveing. e o won 5 it o T oo, wrprad by Ko Fmafcon T mocronca Campony, Gommiment T
510583530 wih on sommiment dota of March 27, 201

Clerk

1778, Tifany Dr., Unit 1 @ Pueblo West, CO 81007 ® 719.562.1270
‘W clarkls.com

=

OWNER: ARCHIBALD 4. The Tnsal unte used T this drowing ara US, Survay Fast.
MERRILL L ASPHALT

5. The improvements

oun hrso ara o o the i of Tl erk, Febrry 20, 2010
REC. NO: 4101-3147572 ‘63
e the, Tl isrer Pkt Zoring Summary. prepared b The Plnring & Zonng Resour=e Company (FZR). FER S N 12845310, dated Apr 17, 2019, s she
Corad S [ooarl Rt and Samin Cormrcl Dt
i S NSRS

Zon: -0

i Lot frea /A

o e e 57

iy Sebas

A SV
-

/
\/\
[y

RCEL
cRoss Hocess esur
18)

Date

Son
Rear:

CME | 5/2/2019

By

o
Warimum Lot C /A

Paring Reqursd 1. lvﬂcn  Por 500 of of gros floor area
Parkng Proided: 15 regular spacss, | handicap space

For acfiional zanwng formation pleass contact the Maridion Phnning Dspartmant ot (208) 8B4-5533
7. T property contoins o colaultad orea of 33012 squore fest (0758 acrss) more or less.

5 There o imrovemens sl orons of e Beundary 0 shown o O and/or mamlerans esparsies of sad mprEs v ot detemind by s

219,687 (C

e o aktinas dracy rom Norn Hidry Wey and inracy rom Eo Finion Av. v that Crss Accoss st roordad udor nsrment o 102058607. The
7GhE of way inss of s strast ond tha boundar ines of sUDIGt POy o CotaTIRGUS Gnd Cortam o gops, gore
0. Exsmerte ana ciar acod dacumert shewn or g on s svey ware sained o8 o saen nd s ond v
andons, ablgaions, terms, or 63 1o the nont o, grant the same.

ot sxaminad o3 t restrlctons, sxchsions,

OWNER: D L EVANS BANK
BOOK 73 PAGE 7551

28'08"E

11, THs ATA/NSPS Lond Tits Survey vor 4 fo hn o e f parsnsortn e o arleon, 514 stamnt, s ot eand o oy o
person/varics wihout an supross staoment by (e surveyar g a4 peson/p

ASPHALT

s 2

5' PERMANENT PUBLIC

~SToRY BULDNG \
4048 SQ. Fr 10" TELEPHONE EASEMENT
! Lot 2 i

PARCEL | e

33,012 SQ. FEETE
(0.758% ACRES)

NOG

2. Postad Addrase: 2650 Est Fairview Avanus

13 Thers s no absarvable svidence of sorth moving work, bulling constructon or buling additona Wit recant months.

14, Thors are no chanss in strest right of woy finsa sither complotad or proposed, par documents provided by till company.

16 There i no observable svidence of recent strest or sidewalk construction or repai

TsH eusolRe @ 16 There 1 0o ewtnce o pelenta wents vre shosred on e sulet rorry o e e e sy s cantute ot B e e any dosumenion of ey
H( wende eing locetad of epariy No. marers el ok the fime of the

Comments

17, Encroachment Statement: Thre vere no dbserved encroschments at the time of the survey.

16. e record dessrption of the subject property forms @ mathematicaly closed figure.

No.

18, That, sxcept 03 shown, thara ora no viabls or apporant agsemants or rihts of voy cross the Pramises; that the property desoried he aam s the property
S o o T mrence ooy St N 8855 5 o et 1 o ot B8 o o onements, ovinants o
rasrion rtances In 30 UK e Cormiment, o sossnta Wi {6 UnGarOgnes nos b daed cr s knowedge, hove b T o pled Hesen o

= o their sffect on the suset prop

D ADDRESS:
® 12680 £ FAREN AVE

) ®

SCHEDULE B—2 EXCEPTIONS:

e Ne.

(access)

ASPHALT PARKING STRIPE.
e

2]
conG. cuRs | ASPHALT ®
(F) . Any and ol offers of dedication, <ondibons, restrctions, easements, boundary discrepancies or enerosehments, notes and/or provsions shown or daclosed by the fied or resorded map refered o in the

e

4 REBAR IV e
=I5 LOCATED CN SUBJECT PARCEL, SHOWN HEREON.

15 Gonmunte, cndion, rsions /e
ol status, or national orgin to the
Vore T i Seion KOO ot e e s ot
Recording inforioton” 330565

IS NOT LOGATED SUBJEGT PARGEL.

svement: b g any covnant, cndton or eston dsing 3 prefrnce, it or larimnaton Sosd en fse, caer, o, s, hndic
ante, resirictons

o sien
B

10 FERUANENT PUBLIC SIDEWALK_EASEMENT
REBAR AND GAP UTILITY EASENENT
( % GRASS " (B¢ 22 & 23)

14 Eommant, ncng terma 4 grovilons cantoned thor
(. 19 & 23)
_ REBAR AND CAP
o=

reseing Information: 544030
o ST COMORIGATONS, NG
ommunieation Ines
" CETHTED G RUBRT PARCEL, sHOM HEREON.

SITE NAME:
VA #30
Meridian, ID

2 i [~ <. £ _{BASS OF BEARINGS)_J
9'45'51"W  32.80" (M T 17 T T NBY'351Q"W 146.78' (M'
89'35'05W _33.10° ER NBS'3505"W _144.89" <R§

R WEST EASEMENT_ Communie:

T lee 1 1s) 5 SO A Sarer pavceL, siom veeon.

VICINITY MAP -

15 Easement, icluding terms and proviions contained thersin:

5 ROW EASENE!

ENENT, Essamant, Including terma and provisions contoinad. therah:
(exc. 19 & 23) 5 Y

underground pover n
5 LBEATES G EERECT FarceL, No MATHEMATICAL DATA To pL.

EDGE OF ASPRALT
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18 Groea-—Access Agraamant ond the tarms and condions thersof
S ey 32 2002
Parfiss W e & DMITED PARTNERSHP, an ldaho limitad partn
FARMERS & WERCHANTS STATE BANK
Recorded: May 23, 2002
ncirymant No. 102052507
T LOCATED o' SUBJECT PARCEL, APPROXNATE LOGATION SHOWN HEREON, NO NATHEMATICAL DESCRIPTION AVAILABLE.

Hp and

[Date: 4/23/2019

[Sheet 1 of

15, Al moter diccesd by o reced,of Suvey No. 9939 recordad Octber 28, 2014 under recoring e 2014-087765,
Temporey Ueerse .gmm ) et it e GRAPHIC SCALE
o o plic s Cerparata of the stata o Idaho m ¢ m =

. 2 mared m
Record o
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ety Ade County Homwey D, 2 ooy Pl d <aporte 1inch = 20 ft
e

" TRAVELED WaY

NTS.

EAST OF THE BOISE MERDIAN

Py ar . o maries
Recordng tormat
ST FARYEN MVEE | S ToRRED G SROVEY AREA, BLANKET IN NATURE SURVEYOR'S CERTIFICATION:
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v 30 LS oo i ety sompany To: Adier AB Industridl, LLC, o Delaware limited lblity company. Invesco CMI Investments,
i Chle corperation LP., a Delaware limited parinership, and s sucoessors and assians, First American Title
nonc Inslrance Compony & Groenberg Trourig, P.A

[Drown By: sce
[Checked By: SCR

B Recaring Information. 2015-10306:

Recordng Informatce, 2015103002 @ euATIOAL DATA T0 PLOT to cary that tha mop or plot and the suney on which 1 ie bossd wers made

e
i e 2016 N St Dt Rt o ATA/ISES Lard T Saers, ity st
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LEGEND B atarting omason: AT B tened thersin: 14 16, 18 and 20 of Tove » et The . wer w3 compted on Firary 26, 3018

- I Foer"ct A County Higiey Dt o bty polte and cerporae of e stte of o of Plak or Map. Aprl 23, 2015
TRAFFIC SIGNAL NAST sian For: Farmane

U5 O SRR pavceL, siom vereon.
MaLBox —o——o——o—— CHAIN UNK FENCE

23 Al motters disioeed by o record of Survey No. 10341 racorded December 22, 2015 under recording o, 2015116388,
DECIONOUS TREE CONGRETE AREA Zi5"LOCATED N SUBJECT PARCEL, SHOWN HEREON.

®) 26, Any ofi-rscord fasta, encumbronces, easamenta or poassssry clome, o survey or Mspaction would dacloss
SHRUB ® RECORD e S 23 PAmar aCSWKET I NATORE
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MERIDIAN has over 2.5 million square feet of Class A office space in the heart
of the Treasure Valley. The city offers easy access, drawing workforce from
across the region. The average commute is 22 minutes. e

STRATEGICALLY LOCATED in the heart of the Valley and the diverse Pacific
Northwest. This spot is ripe with opportunities for entrepreneurs and start-ups,
as well as established business enterprises. Come see where your place will be.

THE MERIDIAN

10TH FASTEST GROWING CITY IN THE U.S. with an 81.5% increase in
population since the year 2000. The talent you need is here. People are the key
to any organization’s success. With global competition increasing, well trained,
qualified employees are all the more important to stay competitive.

LISTED IN MONEY MAGAZINE’S 50 BEST PLACES TO LIVE, Meridian is
recognized nationally for businesses and families to locate and as a destination
for visitors. The community’s real estate remains highly affordable with housing
costs that are lower than in comparable cities.

FORWARD-THINKING COMMUNITY AND LEADERS are an extension of

your “we can make this happen!” team. They know that partnerships within
the community are critical to success. The Economic Development Team

is available to help with every step along the way, whether it’s arranging
meetings to explore potential business opportunities, brainstorming an
incentive program, or reviewing development standards in order to make the
process as seamless as possible.

ONE POINT OF CONTACT. Meridian City officials know how stressful starting
and running a business can be. Especially when it comes to dealing with
government agencies and acquiring the necessary permits or approvals that
are required for whatever their plans may be. That is why in Meridian they will
appoint you One Point of Contact to be by your side and walk you through
every action required to see your business dreams realized.
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Welcome to the West’s Most Dynamic Idaho is Nation’s Fastest-Growing State
Metro, Boise, Idaho Population Change From July 1, 2016, to July 1, 2017
A place racking up recognition for its growth, business

opportunities and that elusive ‘quality of life’, yet one that
still maintains an approachability and freakishly friendly vibe.

Percent population change i
A place you can make your mark and leave your mark. What . AR Peg 9% Percent change by region
makes us tick and makes us a magnet for growth is shared _ | Greater than 2.0 ReffEsEE 0
across this site. Join us on the journey. '\.)#'- Plosto20 Midwest [ll 0.3
D 0.0 to 0.4 South 1.0

Population loss West 1.0

(’: ) Yy

Why Boise Metro

Backed by mountains, blessed with over 200 days of sunny
weather, the Boise Metro is earning national acclaim like no
other mid-sized city in America. Our incredible quality of life
has attracted a thriving mix of high tech, agribusiness and
manufacturing businesses along with a young, educated
workforce to support them.

IL

KY

Economics and Statistics Administration WWwWw.census.gov/programs-surveys/popest
U.S. CENSUS BUREAU
census.gov

] Census

o— Bureau

United States™ ’ U.S. Department of Commerce Source: Vintage 2017 Population Estimates
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LEANN HUME, CCIM, CLS, CRRP

Senior Director

Retail / Investment Specialist
+1 208 287 8436
leann.hume@paccra.com

ANDREA NILSON

Senior Director

Retail / Investment Specialist
+1 208 287 8439
andrea.nilson@paccra.com

SARA SHROPSHIRE, CRRP

Associate Director

Retail / Investment Specialist
+1 208 287 9494
sara.shropshire@paccra.com

PETER O’BRIEN

Director

Investment Sales / Asset Services
+1 208 287 9481
peter.obrien@paccra.com



