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DRUGSTORE FOR SALE
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EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE
DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to
verify all information and to conduct their own inspections and investigations including
through appropriate third party independent professionals selected by such party. All
financial data should be verified by the party including by obtaining and reading
applicable documents and reports and consulting appropriate independent
professionals. Encore Real Estate Investment Services, LLC makes no warranties and/or
representations regarding the veracity, completeness, or relevance of any financial data
or assumptions. Encore Real Estate Investment Services, LLC does not serve as a financial
advisor to any party regarding any proposed transaction. All data and assumptions
regarding financial performance, including that used for financial modeling purposes,
may differ from actual data or performance. Any estimates of market rents and/or
projected rents that may be provided to a party do not necessarily mean that rents can
be established at or increased to that level. Parties must evaluate any applicable
contractual and governmental limitations as well as market conditions,vacancy factors
and other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should
be discussed by the party with a certified public accountant or tax attorney. Title
questions should be discussed by the party with a title officer or attorney. Questions
regarding the condition of the property and whether the property complies with
applicable governmental requirements should be discussed by the party with
appropriate engineers, architects, contractors, other consultants and governmental
agencies. All properties and services are marketed by Encore Real Estate Investment
Services, LLC in compliance with all applicable fair housing and equal opportunity laws.
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1820 Franklin Ave | Toronto, OH 43964

DRUGSTORE FOR SALE

CLICK ON THE FOLLOWING LINKS:

OFFERING SUMMARY

List Price:

NOI:

Cap Rate:

Land Acreage:

Year Built:

Building Size:

Price / SF:

Drone Video ' Google Map ' Street View

$2,043,215

$132,809

6.5%

1.34 Acres

1997

11,335

$180.26

LEASE SUMMARY

Lease Type:

Taxes / Insurance / CAM:

Roof / Structure:

Term Remaining:

Commencement Date:

Current Term Expiration:

Options:
Guarantor:

Right of First Refusal:

EXECUTIVE SUMMARY

QN
w 5

5
rank,r,n St

NEBO HEIGHTS

Double Net

Tenant Responsibilities
Landlord Responsibilities
13 Years

May 10, 1997

May 31, 2032

Five, 5 Year

Walgreen Co.

Yes; 30 Days

WALTON ACRES Map data ©2019 Google

PROPERTY HIGHLIGHTS

Lease Guaranteed by Walgreens Corporate Entity -
Investment Grade Tenant - Standard & Poor's Credit
Rating - "BBB"

Tenant Extended Lease Early for an Additional Five
Years in 2019 - Exhibits a Strong Commitment to the
Location - 13 Years Remaining

Rare Initial Term Rental Increases and Throughout
Options

Closest Drugstore Competition is 8 Miles Away
Six (6), Five-Year Options with Increases
Double Net Lease - Prototypical Store with Drive Thru

Located Next to Trinity Family Health Care Facility and
Toronto High School

Near by National Retailers include: Family Dollar, and
MeDonald's
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WALGREENS

1820 Franklin Ave | Toronto, OH 43964

LEASE SUMMARY

Lease Type:

Taxes / Insurance / CAM:
Roof / Structure:

Term Remaining:
Commencement Date:
Current Term Expiration:
Options:

Guarantor:

Right of First Refusal:

Double Net

Tenant Responsibilities
Landlord Responsibilities
13 Years

May 10, 1997

May 31, 2032

5,5 Year

Walgreens Corporate

Yes; 30 Days

DRUGSTORE FOR SALE

LEASE ABSTRACT

ANNUALIZED OPERATING DATA
RENT INCREASES

January 1, 2017 - May 9, 2027

June 1, 2027 to May 31, 2032

Option 2 (June 1, 2032 - May 31, 2037)
Option 3 (June 1, 2037 - May 31, 2042)
Option 4 (June 1, 2042 - May 31, 2047)
Option 5 (June 1, 2047 - May 31, 2052)
Option 6 (June 1, 2052 - May 31, 2057)

Base Rent (11,335 / SF)
Net Operating Income

ANNUAL RENT

$132.809.40
$153,156.00
$158,745.96
$164,334.96
$169,926.00
$175,515.96
$181,106.04

MONTHLY RENT

$11,067.45
$12,763.00
$13,228.83
$13,694.58
$14,160.50
$14,626.33
$15,092.17

$11.72
$132,809.40
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WALGREENS

1820 Franklin Ave | Toronto, OH 43964

DRUGSTORE FOR SALE

OVERVIEW
Company:
Founded:
Total Revenue:
Net Income:
Headquarters:
Website:

TENANT HIGHLIGHTS
= Parent Company: Walgreens Boots Alliance
e Number of Locations: Over 8,175 Stores

= NASDAQ: WBA

WALGREENS TENANT PROFILE

Walgreens

1901

$118.21 Billion

$4.08 Billion
Deerfield, IL
www.walgreens.com

TENANT OVERVIEW

The Walgreen Company is an American company which operates as the
second-largest pharmacy store chain in the United States behind CVS Health. It
specializes in filing prescriptions, health and wellness products, health information,
and photo services. As of February 29, 2016, the company operated 8,177 stores in
all 50 states, the District of Columbia, Puerto Rico and the U.S. Virgin Islands. It was
founded in Chicago, llinois, in 1901. The Walgreens headquarters office is in the
Chicago suburb of Deerfield, lllinois.

In 2014, the company agreed to purchase the remaining 55% of
Switzerland-based Alliance Boots that it did not already own to form a global
business. Under the terms of the purchase, the two companies merged to form a
new holding company, Walgreens Boots Alliance Inc., on December 31, 2014.
Walgreens became a subsidiary of the new company, which retains its Deerfield
headquarters and trades on the Nasdaq under the symbol WBA
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WALGREENS

1820 Franklin Ave | Toronto, OH 43964 HAUAUIHNO SRR S

LOCATION OVERVIEW

LOCATION OVERVIEW

Toronto is the second-largest city in Jefferson County, Ohio, United States, along the Ohio River 6 miles northeast of Steubenville. The population was 5,091 at the 2010

census. It is part of the Weirton-Steubenville, WV-OH Metropolitan Statistical Area.

Jefferson County is a county located in the U.S. state of Ohio. As of the 2010 census, the population was 69,709. Its county seat is Steubenville. The county is named for

Thomas Jefferson, who was Vice President at the time of its creation.

Jefferson County is part of the Weirton-Steubenville, WV-OH Metropolitan Statistical Area, which is also included in the Pittsburgh-New Castle-Weirton, PA-WV-OH

Combined Statistical Area.
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WALGREENS DRUGSTORE FOR SALE
1820 Franklin Ave | Toronto, OH 43964

DEMOGRAPHICS
Population: | 3 Mile] 5Mile[ 10 Mile
2023 Projection 12,202 31,952 85,785
2018 Estimate 12,426 32,543 87,203
2010 Census 13,040 33,849 90,397
Growth 2018-2023 (1.80%) (1.82%) (1.63%)
Growth 2010-2018 (4.71%) (3.86%) (3.53%)
2018 Population Hispanic Origin 139 407 1,274
2018 PopulationbyRace: [ [ | |
White 11,868 30,877 80,350
Black 316 926 4,378
Am. Indian & Alaskan 19 57 173
Asian 33 142 448
Hawaiian & Pacific Island 3 7 27
Other 186 534 1 828
U.S. Armed Forces:
_—_
2023 Pr0]ect|on 5,272 13,876 36,191
2018 Estimate 5,371 14,137 36,813
2010 Census 5,643 14,704 38,234
Growth 2018 - 2023 (1.84%) (1.85%) (1.69%)
Growth 2010 - 2018 (4.82%) (3.86%) (3.72%)
Owner Occupied 4,085 10,332 26,261
Renter Occupied 1,286 3,805 10,551

2018 Avg Household Income $54,467 $57,926 $58,746
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WALGREENS

1820 Franklin Ave, Toronto, OH 43964
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