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ContentsConfidentiality & Disclaimer

RETAIL PROPERTY FOR SALE

All materials and information received or derived from Encore Real Estate Investment
Services, LLC its directors, officers, agents, advisors, affiliates and/or any third party
sources are provided without representation or warranty as to completeness , veracity, or
accuracy, condition of the property, compliance or lack of compliance with applicable
governmental requirements, developability or suitability, financial performance of the
property, projected financial performance of the property for any party’s intended use or
any and all other matters.

Neither Encore Real Estate Investment Services, LLC its directors, officers, agents, advisors,
or affiliates makes any representation or warranty, express or implied, as to accuracy or
completeness of the any materials or information provided, derived, or received.
Materials and information from any source, whether written or verbal, that may be
furnished for review are not a substitute for a party’s active conduct of its own due
diligence to determine these and other matters of significance to such party. Encore Real
Estate Investment Services, LLC will not investigate or verify any such matters or conduct
due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE
DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to
verify all information and to conduct their own inspections and investigations including
through appropriate third party independent professionals selected by such party. All
financial data should be verified by the party including by obtaining and reading
applicable documents and reports and consulting appropriate independent
professionals. Encore Real Estate Investment Services, LLC makes no warranties and/or
representations regarding the veracity, completeness, or relevance of any financial data
or assumptions. Encore Real Estate Investment Services, LLC does not serve as a financial
advisor to any party regarding any proposed transaction. All data and assumptions
regarding financial performance, including that used for financial modeling purposes,
may differ from actual data or performance. Any estimates of market rents and/or
projected rents that may be provided to a party do not necessarily mean that rents can
be established at or increased to that level. Parties must evaluate any applicable
contractual and governmental limitations as well as market conditions,vacancy factors
and other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should
be discussed by the party with a certified public accountant or tax attorney. Title
questions should be discussed by the party with a title officer or attorney. Questions
regarding the condition of the property and whether the property complies with
applicable governmental requirements should be discussed by the party with
appropriate engineers, architects, contractors, other consultants and governmental
agencies. All properties and services are marketed by Encore Real Estate Investment
Services, LLC in compliance with all applicable fair housing and equal opportunity laws.

http://www.encoreinvestmentrealestate.com/


3

30500 NORTHWESTERN HIGHWAY SUITE 400 | FARMINGTON HILLS, MI 48334 | ENCOREINVESTMENTREALESTATE.COM

INVESTMENT / LOCATION HIGHLIGHTS

• NN Lease Structure | Minimal Landlord Responsibilities

• 2.75 Years Remaining on Original 10 Year Lease

• 10% Increase in Option 1 and 5% Increase in Option 2+3

• General Parts Distribution, LLC a wholly owned entity of Advance
Auto Corp

• Advance Auto Acquired all 1,233 Carquest stores for $2 Billion alll
Cash in 2015

• Surrounded by National Tenants Such as: Super 8 Motel, Walgreens,
Sherwin Williams, McDonald's and Target

• Services 3 Car Dealerships in the Market

SALE PRICE $800,000

CAP RATE 7.28%

INVESTMENT SUMMARY

NOI: $58,200
Price / SF: $76.19
Rent / SF: $5.54
Building Size: 10,500 SF
Land Acreage: 1.14 Acres

LEASE SUMMARY

Lease Type: NN
Taxes / CAM / Insurance: Landlord; Reimbursed by Tenant
Roof / Structure: Landlord Responsibility
Original Lease Term: 10 Years
Term Remaining: 2.75 Years
Commencement Date: 12/1/2011
Term Expiration: 11/31/2021
Options: Three (3) 5-Year Options
Increases: In Options
Guarantor: General Parts Distribution, LLC
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CLICK ON THE FOLLOWING LINKS: Google Map Street View

http://www.encoreinvestmentrealestate.com/
https://www.google.com/maps/search/?api=1&query=44.8225009,-87.3929252
https://www.google.com/maps/@?api=1&map_action=pano&viewpoint=44.8225009,-87.3929252&heading=-45&pitch=0&fov=80
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Sturgeon Bay is a city in and the county seat of Door County, Wisconsin, United States. The population was 9,144 at the 2010 census. It is located at the

natural end of Sturgeon Bay, although the Sturgeon Bay Ship Canal was built across the remainder of the Door Peninsula.

Traditionally, this area was inhabited by the Ho-Chunk and Menominee. The town is known in the Menominee language, or "bay of the sturgeon". The

Menominee ceded this territory to the United States in the 1836 Treaty of the Cedars following years of negotations with the Ho-Chunk and the United

States government over how to accommodate the incoming populations of Oneida, Stockbridge-Munsee, and Brothertown peoples who had been

removed from New York. After that, the area was available for white settlement. In 1891, Charles Mitchell Whiteside (1854-1924), member of the Wisconsin

Assembly, sponsored a bill that merged the community of Sawyer, Wisconsin with Sturgeon Bay.

STURGEON BAY, WISCONSIN
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Company: Advance Auto Parts
Founded: April 29, 1932; 86 years ago
Total Revenue: $9.74 Billion
Net Income: $473 Million
Number Of Employees: 74,000
Headquarters: Roanoke, Virginia
Website: www.AdvanceAutoParts.com

OVERVIEW

• 2015 sales of approximately $9.74 billion

• 5,200+ CO. and 1,300 independently owned stores covering every U.S. state

• AAP purchased General Parts Inc. for $2.04 billion.

• Tenant Highlight 4

• Tenant Highlight 5

• Tenant Highlight 6

TENANT HIGHLIGHTS

Advance Auto Parts is a retailer of automotive parts and accessories in the United
States headquartered in Roanoke, Virginia. AAP was founded in 1932 and had
2015 sales of approximately $9.74 billion. The combined enterprise of AAP
(including Carquest branded stores) operates over 5,200 company-owned and
1,300 independently owned stores covering every U.S. state, the Virgin Islands,
Puerto Rico, and Canada with more than 70,000 employees. It is the auto parts
company with most stores after acquiring General Parts Incorporated in October
2013.

In 2005, Advance Auto Parts purchased AutoPart International, Inc. which
operates 202 stores along the Atlantic Seaboard. As of 2018, Autopart
International still operates as a separate division within Advance Auto.

In 2013, AAP purchased General Parts Inc. including Carquest, Carquest Canada
and WorldPac for $2.04 billion.

TENANT OVERVIEW

Ut dictum vehicula orci at scelerisque. Fusce et rhoncus massa. Donec eget
ultrices diam. Quisque vehicula facilisis hendrerit. Fusce pretium enim a felis
dapibus, sit amet suscipit lectus tincidunt. In tellus lorem, sollicitudin ac ante ut,
pharetra ultricies est. Suspendisse venenatis risus eu nisi sodales pellentesque.
Phasellus sodales, mi eu pharetra congue, quam ipsum tempus arcu, eget tempor
tellus quam ut turpis. Pellentesque ac volutpat mi. In consectetur semper erat
vitae dignissim. Nunc fermentum ut leo vel pulvinar.

Etiam ultrices rhoncus eros, ac consequat sem accumsan sit amet. Sed lacinia
feugiat nulla eget blandit. Quisque nisl dolor, placerat ac diam ac, pulvinar
scelerisque nibh. Nulla pretium dui sapien, quis pellentesque sem dapibus sed.
Morbi rhoncus maximus lorem, vitae mollis libero posuere quis. Vestibulum convallis
non nulla at consequat. Ut ut metus felis. Donec cursus nisl ex. Vestibulum nisi nibh,
efficitur eget hendrerit et, tristique vel arcu. Quisque in bibendum risus. Phasellus
iaculis risus a est rutrum ullamcorper. Praesent feugiat elit vel odio fermentum
pellentesque. Donec ornare quis risus ac pulvinar. In vel efficitur magna, non
lobortis nunc. In hac habitasse platea dictumst. Vestibulum nunc mauris, cursus vel
diam sed, dapibus maximus lorem.
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