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Financial Overview

Price $2,630,000
Cap Rate 5.00%

Gross Leasable Area 7,370 SF ADDRESS
Year Built 1995/2010 5921 University Ave
Lot Size 0.69 +/- Acres San Dlego CA 92115

Lease Summary

Lease Type Absolute NNN
Roof & Structure Tenant Responsible PRI CE
Rent Commencement 1/27/2010
Rent Expiration 1/31/2025 $2’630’OOO
Increases 6% in Each Option Period
Options Two, 5-Year
Option to Terminate None
Option to Purchase None
Right of First Refusal None ‘ ' . '
Rent Schedule
5.00%
=Y ANNUAL RENT MONTHLY RENT
Current* - 1/31/2025 $131,508 $10,959
I I
Option 1 $139,398 $11,617 %6\%6%5
: —_————
Option 2 $147,756 $12,313 S ——
*The seller will credit the difference in rent from the close of escrow until the upcoming rent increase on 2/1/2020. N 0 I

$131,508
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I Investment Highlights

Demographics

* 6 Years Remaining, Rare Absolute NNN Lease

POPULATION 1-MILES 3-MILES  5-MILES
* Investment Grade Credit Tenant, Rated BBB by S&P 2010 Population 32,793 232,758 593,697
2018 Population 35,117 248,123 631,412
*  9-Year Operating History at This Location HOUSEHOLDS
2010 Households 11,473 80,826 213,065
+  Below Market Rent at $17.84/SF, Future Upside Potential 2018 Households 12,391 86,689 227,895
INCOME
248,123 Residents within 3 Miles, One of San Diego’s Most Densely Populated Trade Areas a%tié?/slﬁlgscome $66,680 $70,007  $76,462
EMPLOYEES
+ 7 Miles East of Downtown San Diego 2018 Number of

6,037 49,950 166,831
Employees In Area

+ Average Household Income Exceeds $70,000 within 3 and 5 Miles

+ Situated at the Signalized Intersection and Main Entrance to Food 4 Less, 99 Cent Only,
and Marshalls Anchored Center

« Highly Visible to 27,872 Cars/Day Along Major Commercial Thoroughfare :..‘ ﬁ

. Easy Access to |-8 with 236,000 Cars/Day 631’412 76,462 166,831

Population within Average Household Income Number of Employees
+ 1.5 Miles to San Diego State University with 34,828 Students and 7,500+ Employees a5-MileRadius ¢ within a 5-Mile Radius ¢ within a 5-Mile Radius

+ Close Proximity to 4 Major U.S. Naval and Marine Bases with 109,000+ Servicemembers
and Civilians

+ Strong Daytime Population, 166,831 Employees within 5 Miles




OWNERSHIP:

TENANT:
Corporate

WEBSITE:

www.autozone.com

Tenant Overview

AutoZone, Inc. is an American retailer of aftermarket automotive parts
and accessories, the largest in the United States. Founded in 1979,
AutoZone has over 6,000 stores across the United States, Mexico, and
Brazil. The company is based in Memphis Tennessee and carries an

investment grade credit rating (BBB) from Standard and Poors.

As of February 9, 2019, the Company had 5,651 stores in 50 states in the
U.S., the District of Columbia and Puerto Rico, 568 stores in Mexico, and

22 stores in Brazil for a total count of 6,241.

6,000+

LOCATIONS

HEADQUARTERED IN
Memphis, Tennessee

$1 o . 89 STOCK SYMBOL
Billion X%B
SALESVOLUME

FOUNDED

1979
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Property Photos
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CONFIDENTIALITY & DISCLAIMER

e00cc00c0000000000000 00

The information contained in the following Marketin% Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from
Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has
been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property.
The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no
warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the property, the size
and square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and
Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or
intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to
be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted an
investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided.
All potential buyers must take appropriate measures to veri%all of the information set forth herein.

NON-ENDORSEMENT NOTICE
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Marcus & l\/lillichaf) is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of
any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its
affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee
information about this listing to prospective customers.

NET-LEASED DISCLAIMER

e00cc00c0000000000000 00

Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows:

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, Marcus & Millichap has not and will not
verify any of this information, nor has Marcus & Millichap conducted any investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty
or representation whatsoever about the accuracy or completeness of any information provided.

As the Buyer of a net leased property, it is the Buyer's responsibility to independently confirm the accuracy and completeness of all material information before
completing any purchase. This Marketing Brochure is not a substitute for your thorough due diligence investigation of this investment opportunity. Marcus &
Millichap expressly denies any obligation to conduct a due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not represent the current or future performance
of this property. The value of a net leased property to you depends on factors that should be evaluated by you and your tax, financial and legal advisors. Buyer
and Buyer's tax, financial, legal, and construction advisors should conduct a careful, independent investigation of any net leased property to determine to your
satisfaction with the suitability of the property for your needs.

Like all real estate investments, this investment carries significant risks. Buyer and Buyer's legal and financial advisors must request and carefully review all legal
and financial documents related to the property and tenant. While the tenant's past performance at this or other locations is an important consideration, it is not
a guarantee of future success. Similarly, the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based
on a tenant's projected sales with little or no record of actual performance, or comparable rents for the area. Returns are not guaranteed; the tenant and any
guarantors may fail to pay the lease rent or property taxes, or may fail to comply with other material terms of the lease; cash flow may be interrupted in part or in
whole due to market, economic, environmental or other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his/her
own investigation of all matters affecting the intrinsic value of the property and the value of any long-term lease, including the likelinood of locating a replacement
tenant if the current tenant should default or abandon the property, and the lease terms that Buyer may be able to negotiate with a potential replacement tenant
considering the location of the property, and Buyer's legal ability to make alternate use of the property.

By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services and hold it harmless from any kind of claim, cost,
expense, or liability arising out of your investigation and/or purchase of this net leased property.
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